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OATH OR AFFIRMATION

I, Debasish Baneriee , swear (or affirm) that, to the best of my
knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Benefit Funding Services, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account classified
solely as that of a customer, except as follows:

NONE

Go- - - - - - -JESSICAC A DebasishBanerjee

Commission# 1938249 g Signature
Notary Public - California Š

LosAngelesCounty a FINOP
NIyComm,ExpiresMay24,20 5 Title

i i e a e a e a - m o - - e is y y

otary Public

This repo **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



BRIAN W.ANSON
Certified Public Accountant

18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 • Tel. (818) 401-8800 • Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Members

Benefit Funding Services, LLC
Woodland Hills, California

I have audited the accompanying statement of financial condition of Benefit Funding Services, LLC as of December
31,2014 and the related statements of income, changes in members' equity, and cash flows for the year then ended.
These financial statements are the responsibility of Benefit Funding Services,LLC's management. My
responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement

presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position

of Benefit Funding Services,LLC as of December 31, 2014 and the results of its operations and cash flows for the
year then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2014 (Schedule I, Statement of Net Capital Under

Rule 15c3-1, Schedule II, Determination of Determination of Reserve Requirements Under Rule 15c3-3
(exemption), and Schedule III, Information for Possessionor Control Requirements Under Rule 15c3-3
(exemption)) has been subjected to audit procedures performed in conjunction with the audit of Benefit Funding

Services, LLC's financial statements. The supplemental information is the responsibility of Benefit Funding
Services, LLC's management. My audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing

procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on supplemental information, I evaluated whether the supplemental information, including the
form and content is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In my
opinion, the supplemental information is fairly stated, in all material respects,in relation to the financial statements
as a whole.

This opinion is intended solely for the information and use of the board of members, the Securities and Exchange
Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

Brian W. Anson

Certified Public Accountant

Tarzana, California

February 13, 2015
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BENEFIT FUNDING SERVICES, LLC

Statement of Financial Condition

December 31,2014

ASSETS

Cash(Note 1) $ 192,926

Accounts receivable 4,381
Otherassets 1,433

Total assets $ 198,740

LIABILlTIES AND MEMBERS' EQUITY

Liabilites

Accountspayable $ 6,595

Total liabilities 6,595

Members'equity 192,145

Total liabilities andmembers'equity $ 198,740

The accompanying notes are an integral part of these financial statements
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BENEFIT FUNDING SERVICES, LLC

Statement of Income

For the year ended December 31,2014

REVENUES:

Commission income $ 357,253

Total revenues 357,253

EXPENSES:

Commsissions $ 265,642
Professional fees 66,000

Other operating expenses 15,035

Total expenses 346,677

INCOME BEFORE INCOME TAX PROVISION 10,576

INCOME TAX PROVISION(Note 2)

State income tax expense 800

NET INCOME $ 9,776

The accompanying notes are an integral part of these financial statements
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BENEFIT FUNDING SERVICES, LLC

Statement of Members' Equity
For the year ended December 31,2014

Total

Members' Net Members'

Equity Loss Equity

Beginning balance January 1,2014 $ 407,369 $ 407,369

Distributions (225,000) ($225,000)

Net income 9,776 9,776

Ending balance December 31, 2014 $ 182,369 $9,776 $192,145

The accompanying notes are an integral part of these financial statements
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BENEFIT FUNDING SERVICES, LLC

Statement of Cash Flows

For the year ended December 31,2014

CASHFLOWS FROM OPERATING ACTIVITIES

Net inome $ 9,776

Adjustments to reconcile net income to net cash

provided by operating activities:

(Increase)decreasein:

Accounts receivable 8,687
Other assets 8,347

Increase(decrease)in:

Accounts payable (59,170)

Total adjustments (42,136)

Net cashprovided byoperating activities (32,360)

CASHFLOWSFROM FINANCING ACTIVITIES

Distributions (41,047)
Net cashused in financing activities (41,047)

Decreasein cash (41,047)

Cashat beginning of year 233,973

Cashat endof year $ 192,926

Supplementalcash flow disclosures

Income taxes $ 800

The accompanying notes are an integral part of these financial statements
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BENEFIT FUNDING SERVICES,LLC

Notes to Financial Statements
December 31,2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

GENERAL:

Benefit Funding Services, LLC (the "Company") was formed in Nevada on September 11, 1997
as a single member Limited Liability Company.The Company is registered as a broker-dealer

under the Securities and Exchange Act of 1934 and is a member of The Financial Industry
Regulatory Authority (FINRA).

The Company receives overrides from insurance companies for arranging the sale of variable life
insurance and annuity products by registered representative of retail broker-dealers.

The Company is wholly owned by New First Financial Resources, LLC (New FFR).

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The preparation of financial statements in conformity with generally excepted accounting
principles and requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities at the date of the financial statements and the reported amounts
or revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Cash consists of amounts on deposit with major financial institutions and highly liquid
investments with a maturity of three months or less.

The Company recognizes fee income as earned and realized net of any charge-backs. Fees
represent overrides on variable life contracts from issuers as master general agent commissions.

The Company is a Nevada registered limited liability company doing business in California. The
Federal taxation is similar to a single member LLC, whereby the taxes are paid at the member
level. California Franchise tax law requires tax treatment as a "C" Corporation, but imposes an
LLC fee for operating within California.

Comprehensive Income:

The Company adopted SFAS No.130, "Reporting Comprehensive Income," which requires that
an enterprise report, by major components and as a single total, the changes in equity. There
were no other comprehensive income items for the year ended December 31, 2014.

See accompanying accountants' report and notes to financial statements 7



BENEFIT FUNDING SERVICES, LLC

Notes to Financial Statements

December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont.)

General

Management has reviewed all subsequent evens through February 13,2015.

The Company is subject to audit by the Internal Revenue Service for years ending December 31,
2011, 2012 and 2013.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishes a fair value hierarchy which prioritized the inputs to valuation techniques. Fair value
is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. A fair value measurement

assumes that the transaction to sell the asset or liability or, in the absence of a principal market,
the most advantageous market for the asset or liability. Valuation techniques that are consistent
with the market, income or cost approach, as specified by FASB ASC 820 are used to measure
fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value
into three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets
or liabilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that
are observable for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's
own assumptions about the assumptions that market participants would use in
pricing the asset or liability. (The unobservable inputs should be developed based
on the best information available in the circumstances and may include the
Company's own data.)

Concentrations of credit risk

The Company is engaged in brokerage activities in which counter parties primarily include
broker-dealers, insurance companies, and other financial institutions. In the event counter parties
do not fulfill their obligations, the company may be exposed to risk. The risk of default depends
on the creditworthiness of the counter party or issuer of the instrument. It is the company's
policy to review, as necessary, the credit standing of each counter party. The firm is subject to
charge-backs from the cancellation of underlying variable contracts.

100% of the revenues were generated in the states of California

See accompanying accountants' report and notes to financial statements 8



BENEFIT FUNDING SERVICES, LLC

Notes to Financial Statements
December 31, 2014

Note 2: INCOME TAXES

The Company is treated as a disregarded entity for federal tax purposes, in accordance with
single member limited liability rules.All tax effects of the Company's income or loss are passed
through to the sole member. Therefore no federal tax provision has been provided. However tlie
Company is subject to an annual minimum tax of $800.

Note 3: NET CAPITAL REQUIREMENTS

The company is subject to the uniform net capital rule (SEC Rule 1503-1) of the Securities and
Exchange Commission, which requires both the maintenance of minimum net capital and the
maintenance of maximum ratio of aggregate indebtedness to net capital. At December 31,2014
the company had a net capital of $186,331 which is $181,331 in excess of the minimum of
$5,000 required and its ratio of aggregate indebtedness $65,765to net capital was 0.39 which is
less than the 15 to 1maximum ratio of a broker dealer.

Note 4: COMMITMENTS AND CONTIGENCIES

VARIABLE INSURANCE SECURITIES PRODUCTS

In April 2001, the Company entered into an amendment to its operating agreement with New
First Financial Resources, LLC, the sole member and owner of the Company, for the process of
distributions of net profits. The Company can discretionarily distribute monthly up to 95% of its
net profits to its single member/owner.

INSURANCE PRODUCTS

The Company receives as a conduit/custodian on behalf of its member/owner, commissions on
variable products from insurance companies.The Company then forwards these funds to its
member/owner, tlirough various broker dealer intennediaries which register such
member/owners.

See accompanying accountants' report and notes to financial statements 9



BENEFIT FUNDING SERVICES, LLC

Statement of Net Capital
ScheduleI

For the year ended December 31,2014

Focus 12/31/2014Audit 12/31/2014 Change

Members' equity, December 31, 2014 $ 192,145 $ 192,145 0

Less: Non Allowable assets:

Accounts receivable 4,380 4,380 0

Other assets 1,434 1,434 0

Tentative net capital 186,331 186,331 0

Haircuts: - - 0

NET CAPITAL 186,331 186,331 0

Minimum net capital 5,000 5,000 0

Excess net capital $181,331 $181,331 $0

Aggregate indebtedness 65,765 65,765 0

Ratio of aggregate indebtedness to net capital 0.03 0.03

There were no reported differences between the Audit

andFocus filed at December 31,2014.

The accompanying notes are an integral part of these financial statements 10



BENEFIT FUNDING SERVICES, LLC

December 31,2014

ScheduleII

Determination of ReserveRequirenents

UnderRule 15c3-3 ofthe SecuritiesandExchange Conrnission

TheCompanyisexempt from the ReserveRequirementsof computation

accordingto thepmvisionof Rule 15c3-3 (k)(1).

ScheduleIII

Information Relatingto Possessianor Control

Requirenents UnderRule15c3-3

TheCompanyisexempt fromthe Rule 15c3-3 as it relatesto PossessionandControl
requirenentsunderthe (k)(1)exemptiveprovision.

The accompanying notes are an integral part of these financial statements 11



BRIAN W.ANSON
Certified Public Accountant

18425Burbank Blvd.,Suite 606, Tarzana,CA 91356 -Tel.(818)401-8800 • Fax (818)401-8818

Independent Accountant's Report on Applying Agreed - Upon Procedures Related to an Entity's
Claim of Exclusion from SIPC Membership

Board of Members

Benefit Funding Services, LLC
Woodland Hills, CA

In accordance with Rule 17a-5 (e)(4) under the Securities Exchange Act of 1934,the Companyis exempt from
SIPC membership due to the fact that they engage in the sale of variable annuities and the business of
insurance. A copy of Form SIPC3 is included with this audit.

I was not engaged to, and did not conduct an examination,the objective of which would be the expression of
an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.

This eport is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Biian W.Anson
Certified Public Accountant
Tarzana, California
February 13,2015
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Check appropriate boxes.
[](i) its principal business, in the determination of sIPC, taking into account business of affiliated

SBC2WitieS INV€StOT .PTOleCliON 007pO70tiOR entities, is conducted outside the United States and its territories and possessions;*

805 15th Street NW, Suite 800 (ii) its business as abroker-dealer is expectedto consist exclusively of:

Washington, DC 20005-2215 ab sha e fregistered open end investment companies ór unit investment trusts;

(III) the business of insurance;

Forwarding and Address Correction Requested Q (IV) the business of rendering investment advisory services to one or more registered investment
companies or insurance company separateaccounts;

()(iii) it is registered pursuant to 15 U.s.C.78o(b)(ll)(A) as a broker-dealer with respect to transactions in
securities futures products;

Purs ant to the tdrms of this form (detailed belo . -

Authorized Signature/Title D te

8-050527 FINRA DEC 8/6/1998
BENEFIT FUNDING SERVICES LLC

6301 OWENSMOUTE AVE STE 750 Securities Investor Protection Co oration
WOODLAND HILLS , CA 91367

805 15th Street NW, Suite 800
Washington, DC 20005-2215

rf)

Form SIPC-3 FY 2014

Certification of Exclusion From Membership.
TO BE FILED BY A BROKER-DEALER WHO CLAIMS EXCLUSION FROM MEMBERSHIP IN THE SECURITIES

INVESTOR PROTECTION CORPORATION ("SIPC")UNDER SECTION 78ccc(a)(2)(A) OF THE SECURITIES INVESTOR

PROTECTION ACT OF 1970("SIPA").

The above broker-dealer certifies that during the year ending December 31, 2014 its business as a broker-dealer is expected to
consist exclusively of one or more of the following (check appropriate boxes):

0 (i) its principal business, in the determination of SIPC, taking into account business of affiliated entities, is
conducted outside the United States and its territories and possessions;*

(ii) its business as a broker-dealer is expected to consist exclusively of:
0 (I) the distribution of shares of registered open end investment companies or unit investment trusts;
R (II) the sale of variable annuities; .
.E' (III) the business of insurance;

(IV) the business of rendering investment advisory serVices to one or more registered investment companies or
insurance company separate accounts;

(iii) it is registered pursuant to 15 U.S.C.78o(b)(11)(A) as a broker-dealer with respect to transactions in securities
futures products;

and that, therefore, under section 78ccc(a)(2)(A) of SIPA it is excluded from membership in SIPC.

*If you have any questions concerning the foreign exclusion provision please contact SIPC via telephone at 202-371-8300 or e-mail
at asksipc@sipc.org to request a foreign exclusion questionnalre.

The following bylaw was adopted by the Board of Directors:
Interest on Assessments.
...If any broker or dealer has incorrectly filed a claim for exclusion from membership in the Corporation, such broker or
dealer shall pay, in addition to all assessments due, interest at the rate of 20% per annum of the unpaid assessment for
each day it has not been paid since the date on which it should have been paid.

In the event of any subsequent change in the business of the undersigned broker-dealer that would terminate such broker-dealer's
exclusion from membership in SIPC pursuant to section 78cce(a)(2)(A) of the SIPA, the undersigned broker-dealer will immediately
give SIPC written notice thereof and make payment of all assessmentsthereafter required under section 78ddd(c) of the SIPA.

Sign, date and return this form no later than 30 days after the beginning of the year, using the enclosed return envelope.

Retain a copy of this form for a period of not less than 6 years, the latest 2 years in an easily accessible place. 1 3



Assertions Regarding Exemption Provisions

We, as members of management of Benefit Funding Services, LLC ("the Company"), are responsible
for compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange
Act of 1934. Those requirements compel a broker or dealer to file annuals reports with the Securities

Exchange Commission (SEC) and the broker or dealer's designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that

requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3, Paragraph (k)(1).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1,2014 through December 31, 2014.

Benefit Funding Services, LLC

By:

_Debasish Baneriee, FINOP_
(Name and Title)

(Date)
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BRIAN W.ANSON
Certified Public Accountant
18425Burbank Blvd.,Suite 606, Tarzana,CA 91356 • Tel.(818) 401-8800 • Fax (818)401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Members

Benefit Funding Services, LLC
Woodland Hills, California

I have reviewed management's statements, included in the accompanying Exemption Report in
which (1) Benefit Funding Services, LLC, identified the following provisions of 17C.F.R.
§15c3-3(k)under which Benefit Funding Services, LLC claimed an exemption from 17 C.F.R.
§240.15c3-3:(k)(1)(the "exemption provision") and (2) Benefit Funding Services, LLC, stated
that Benefit Funding Services, LLC, met the identified exemption provision throughout the most
recent fiscal year without exception. Benefit Funding Services, LLC's management is
responsible for compliance with the exemption provision and its statements.

My review was conducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries andother required
procedures to obtain evidence about Benefit Funding Services, LLC's compliance with the

exemptionprovision. A review is substantially less in scope than an examination,the objective
of which is the expression of an opinion on management's statements. Accordingly, I do not
express such an opinion.

Based on my review, I am not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
basedon the provisions set forth in paragraph (k)(1) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Brian W.Anson
Certified Public Accountant
Tarzana, California
February 13,2015
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