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OATH OR AFFIRMATION

I, James Tovey , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

JLT Capital Partners LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Notary Public

This report ** contains (check all app E oxes):
0 (a) Facing Page.
e (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

O (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

e (l) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Nathan T.Tutde, OPA

14220ParkRow,Suite831 Phone: (713)2564084
Houston, Texas 77084 Eax: (832) 426,5786

INDEPENDENTAUDITOR'SREPORT

To the Shareholder and
Board of Directors

JLT Capital Partners, LLC

I have audited the accompanying statement of financial condition of JLT Capital Partners, LLC (the "Company") as
of December 31, 2014. and the related statements of operations, changes in stockholder's equity, changes in
liabilities subordinated to claims of general creditors, and cash flows for the year then ended thin are filed pursuani
to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair representution of these financial statements in accordance with

accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of financial statements that are
free of material misstatement, whether due to fraud or error.

Auditor's responsibility

My responsibility is to express an opinion on these financial statements based on my audit. I conducted the audit in

accordance with auditing standards of the Public Company Accounting Oversight Board (United States). Those
standards require that I plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements, An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement presentation. I
believe that that the audit evidence that i obtained is sufficient and appropriate to provide a reasonable basis for my
audit opinion,

Opinion

in my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of the Company as of December 31, 2014, and the results of its operations and its cash flows for the year then ended
in accordance with accounting principles generally accepted in the United States of America.

Other Matter

This audit was conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplementary information contained in the Supplemental Schedules required by Rule 173-5 under the Securities and

Exchange Act of 1934 is presented for the purpose of additional analysis and is not a required part of the financial

statements. Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information has been subjected

to the auditing procedures applied in the audit ofthe financial statements und certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare
the financial.statements or to the financial statements themselves, and other additional procedures in accordance with

auditing standards of the Public Company Accounting Oversight Board (United States). In my opinion, the
information is fairly stated in all material respects in relation to the financial statements as a whole

Houston, Texas
February 16,2015 Certified Public Accountant

14220 Park Row Suite 831 Houston,TX 77027 (713) 256-1084
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JLT CAPITAL PARTNERS LLC

Financial Statements

Statement of Financial Condition
As of and for the Year-Ended December 31.2014

Assets

Current assets:

Cash $ 48,281
Accountsreceivable 65,602
Prepaid expenses 7,263

Total assets $ 12L146

Liabliities and Member's Equity

Liabilities:

Accounts payable and accrued expenses $ I,617

Member's equity $ 119-529

Total liabilities and member's equity $12L146

The accompanying notes are an integral part of these financial statements.
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JLT CAPITAL PARTNERS LLC

Notes to Financial Statements

As of and for the Year4nded December 31,30E4

1.ORGANIZATION AND NATURE OF BUSINESS

JLT Capital Partners LLC(the -Company") was organized as a Limited Liability Company on May 6,2011,
in the state of Delaware. The Company was granted membership in the Financial industry Regulatory
Authority ("FINRA")on January 18,2012. It is a registered broker-dealer with the Securities and Exchange
Commission ("SEC"), and is a member of the Securities investor Protection Corporation ("SIPC").

The Company serves as a marketing and solicitation agent for investment managers and investment

advisors. The Company is subject to the regulations of certain federal and state agencies and undergoes
periodic examinations by the Financial Industry Regulatory Authority.

Recent issued Accounting Pronouncements
The Company does not believe that the adoption of any recently issued, but not yet effective, accounting
standards will have a material effect on its financial position and results of operations.

2.SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company's financial statements are prepared in accordance with accounting principles generally
accepted in the United States.

Cash and cash equivalents

The Company considers all highly liquid investments with a maturity of three months or less when
purchased to be cash equivalents. Cash equivalents are carried at cost, which approximates market value.

Accounting basis

The Company uses the accrual basis of accounting for financial statement and income tax reporting.
Accordingly revenues are recognized when services are rendered andexpenses realized when the obligation
is incurred.

Revenue recognition

The principal source of operating revenue is placement fees in the form of revenue sharing for services
related to soliciting and obtaining suitable investors for certain client investment Funds. The Company's
revenue is recognized on an accruedbasis once prospective investors commit investment funds at a client
Fund's closing event.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the

United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, and disclosure of contingent assets, and liabilities at the date of the

financial statements, and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates.
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JLT CAPITAL PARTNERS, LLC
Notes to Financial Statements (Cont'd)

As of and for the Year.EndedDecember 31,2014

2.SIGNIFICANT ACCOUNTING POLICIES (continued)

income Taxes

The Company is a limited liability company, taxed as a partnership for federal income tax purposes, and,
thus, no federal income tax expense has been recorded in the financial statements.Taxable income of the
Company is passedthrough to the member and reported on their individual tax retum.

Pursuant to aceounting guidance conceming provision for uncertain income tax provisions contained in
Accounting Standards Codification (''ASC") 740-10.there are no uncertain income tax positions. The
federal and state income tax returns are subject to examination by the IRS and state taxing authorities,
generally for three years after they were filed.

The Company is subject to New Hampshire business profits and business enterprise tax.

Fair Values of Financial lustruments

Financial Accounting Standards Board Accounting Standards Codification ("ASC") 825, "Financial
lustruments," requires the Company to disclose estimated fair values for its financial instruments. Fair value
estimates, methods, and assumptions are set forth below for the Company's financial instruments: The
carrying amount of cash,accounts receivable,prepaid expensesandaccounts payableand accruedexpenses,
approximate fair value because of the short maturity of those instruments.

Concentrations of Credit Risk

The Company places its cash with a high credit quality financial institution. The Company's account at this
institution is insured by the Federal Deposit Insurance Corporation ("FDIC") up to $250,000.To reduce its
risk associated with the failure of such financial institution, the Company evaluates at least annually the
rating of the financial institution in which it holds deposits.

Fixed Assets

The Company has no fixed assetsandno depreciation expense for the year ended December 31, 2014.

3.RELATED PARTY TRANSACTIONS

The Company occupies its ofTiee facilities in the personal residence of the Managing Member, James
Tovey, and there is no rent charged to the Company. The Company does not have any other commitments
as of December 31,2014,

4.SUBSQUENT EVENTS

Management has reviewed the results of operations for the period of time from its year ended
December 31, 2014, through February 13, 2015, the date the financial statements were available to be

issued and has determined that no adjustments are necessary to the amounts reported in the
accompanying combined financial statements nor have any subsequent events occurred, the nature of
which would require diselosure.
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JLT CAPITAL PARTNERS LLC
Supplementary Schedules Pursuant to SEA Rule 17a-5

Of the Securities and Exchange Act of 1934
(Continued)

As of and for the Year-Ended December 31,2014

Exemption Report Pursuant to SEA Rule 17a-5 (a) (1) (i) (B) (2)

Capital Partners
esmeu Desciopniert f or Lacephon.e Asset Manage-ri i

February 14 2015

Nadam T Futde CPA
14220 Park Row
knie 831

flouston.'I'X 77084

Re:Exemption Report Pursuant to SEA Rule 17e4(d}[1)(i)(B)(2)

To the best knowledge and beGef|LT Capitai Partners LLC:

1. iLT Capital Partners LLCdains exemptíon 15c3+3(k)(2)(i) from 15c34;

2, ILT Capital Parniers LLChas met the1denMed exemption from 1/18{12
through 12/31f14; without exception.nniest ifappiscable.as stated in
number 3 telow;

3. itT Capita Partners LLChashad no exceptions to report this fiscal year,

Regara

290e eendeeTheMM WWham NMtWWEI i 7%; 14AE0224N i mye apReemnemaces
aseen D#eeee inwasan a ? namesePaanwei Hi Marasse i NRaatar

Page 12



EXEMPTION REVIEW REPORT

February 16,2015
Jim Tovey
JLT Capital Partners, LLC
29 Londonderry Road
Windham,NH 03087

Dear Mr.Tovey:

We have reviewed management's statements, included in the accompanying Representation
Letter of Exemptions, in which JLT Capital Partners, LLC identified the following provisions of
17 C.F.R.§15c3-3(k) under which JLT Capital Partners, LLC claimed an exemption from 17
C.F.R.§240.15c3-3(k)(2)(i) "Special Account for the Exclusive Benefit of customers"
maintained. JLT Capital Partners, LLC stated that JLT Capital Partners, LLC met the identified
exemption provisions throughout the most recent fiscal year without exception. JLT Capital
Partners, LLC's management is responsible for compliance with the exemption provisions and
its statements. Our review was conducted in accordance with the standards of the Public

Company Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about JLT Capital Partners, Ll C's compliance with
the exemption provisions. A review is substantially less in scope than an examination, the

objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion. Based on my review, I am not aware of any material
modifications that should be made to management's statements referred to above for them to be
fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i) of
Rule 15c3-3 under the Securities Exchange Act of 1934.

Houston, Texas
February 16,2015
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