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OATH OR AFFIRMATION

I, MICHAEL P . MURPHY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

COLUMBUS ADVISORY GORUP, LTD, , as

of D EC EMB ER 31 , , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

Signature

C EO
Title

MICHAELO.BUNSIS
NOTARYPUBUCSTATEOFNEWYORK

Notary Public NASSAUCOUNTY
LIC.#02804946506 /

This report ** contains (check all applicable boxes): COMM,EXP.MARCH1L20NR (a) FacingPage.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss).

2 (d) Statement of Changes in Financial Condition• (CA SH FL OWS )
10 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.

2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

O (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.]7a-5(e)(3).
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ARNOLD G. GREENE

oERTIFIED PUBLIO ACOOUNTANT

05 KINGEBURF ROAD

GARDEN ortY, N.Y.3.153o

(516) 742-2196

Fax (510) 742-5813

REPORT OF INDEPeNDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Shareholder of
COLUMBUS ADVISORY GROUP,LTD

I haveaudited the accompanyingfinancial statements of Columbus Advisory Group, Ltd. ColumbusAdvisory
Group, Ltd.(a Corpration), which comprise the statement of financial condition asof December31, 2014,andthe
related statements of operations, changes in Stockholder equity, and cashflows for the year then ended that are

flied pursuant to Rule 17a-S under the Securities ExchangeAct of 1934,andthe related notesto the financial
statements and supplemental information. Columbus Advisory Group, Ltd.'s management is reponsible for these

financial statements. My responsibility isto express an opinion on these financial statements based on my audit,

I conducted my audit in accordance with the statndards of the Public Company Accounting Oversight Board

(United States). Thosestandards require that I plan andperform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. The company is not rquired to have, nor was
I engagedto perform, an audit of its internal control over financial reporting. My audit included consideration of
internal control over financial reporting as a basis for designing audit proceduresthat are appropriate in the

circumstances,but not for the purposeof expressingan opinion on the effectiveness of the company'sinternal
cohtrolover financial reporting. Accordingly, i expressno suchopinion.An audit also includes examining,on a
test basis,evidence supporting the amounts anddisclosuresin the financial statements, assessingthe accounting

principlesusedand significant estimates made by management, as well asevaluating the overall financial
statement presentation. I believethat my audit provides a reasonablebasis for my opinion.

In my opinion, the fianancial statements referred to above present fairly, in all material respects, the financial
condition of Columbus Advisory Group, Ltd. as of December 31, 2014, and the results of its operations and its

cashflows for the year then endedin accordancewlth accountingprinciplesgenerally accepted in the United
States of America.

The Computationof Net CapitalUnder Rule 15c3-1, Computation for Determination of Reserve Requirements
Under Rule 15c3-3, and information for Possession or Control RequirementsUnder Rule 15c3-3 has been subjected

to audit proceduresperformed inconjunction with the audit of ColumbusAdvisory Group, Ltd.'sfinancial
statements. The supplemental information is the responsibility of Columbus Advisory Group, Ltd.'s management.
My audit proceduresincluded determining whether the supplemental Information reconciles to the financial
statements or the underlying accounting and other records,asapplicable,and performing procedures to test the

completenessandaccuracyof the information presentedin the supplemental information. In forming my opinion
on the supplemental information, I evaluatedwhether the supplemental information, including its form and
content, is presented in conformity with Rule 173-5 of the Securiltes Exchange Act of 1934. In my opinion, the

supplemental informatin is fairly stated, in all material respects,in relation to the financial staternents asa whole,

February 23, 2015
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFFINANCIALCONDITION

DECEMBER31,2014

ASSETS:
Receivablesfrombrokersanddealers:

Goodfaithdepositaccount $ 50,000
Clearanceaccount 319,484 $ 369,484

Otherassets:

Deposits 100,000

Total assets $ 469,484

LIABILITIESANDSTOCKHOLDER'SEQUITY
LIABILITIES:

Accruedcompensation $ 161,554
Accruedexpensespayable $ 148,090

309,644
STOCKHOLDERSEQUITY:

Commonstock,noparvalue;
authorized200shares;
outstanding100shares. $ 10,000

Additionalpaid-incapital 290,000
Retainedearnings(deficit) (140,160)

Total stockholder'sequity 159,840

Total liabilities andstockholder'sequity $ 469,484

Seenotesto financialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFOPERATIONS

FORTHEYEARENDEDDECEMBER31,2014

Revenues:

Commissions $ 3,513,343
Otherincome 219,307
Tradingaccount (7,532)

Total revenue 3,725,118

Expenses:
Salariesof votingstockholders $ 144,000
Otheremployeecompensation 357,020
Regulatoryfees 114,566
Insuranceexpense 95,442
Auto 9,326
Rent 334,446
Telephone 29,770
Officeexpense 52,139
Quoteexpense 15,817
Professionalfees 97,564
Payrolltaxexpense 34,647
ConsultingandOutsideLabor 966,475
Postage 45,398
Sellingexpenses 21,052
Commissionspaidto otherbrokerdealers 120,401
Otherexpenses 47,671

Total expenses 2,485,734

Net Income $1.239.384

Seenotes to financialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCASHFLOWS

FORTHEYEARENDEDDECEMBER31,2014

CASHFLOWSFROMOPERATINGACTIVITIES:

NetIncome $ 1,239,384
Increaseinaccountsreceivable (68,789)
DecreaseinGoodFaithdeposit 34,508

CashFlowfrom operatingactivities 1,205,103

CHANGESINOPERATINGASSETSANDLIABILITIES:

Distributions $ (1,212,241)
IncreaseinAccruedCompensation 143,353
DecreaseinAccruedExpensespayable (169,028)

Total adjustmentsfrom operatingactivities (1,237,916)

Netdecreasein cash andcashequivalents (32,813)

CASHANDCASHEQUIVALENTS- January1,2014. 6,917

CASHANDCASHEQUIVALENTS- December31,2014 $ (25,896)

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

STATEMENTOFCHANGESINSTOCKHOLDERSEQUITY

FORTHEYEARENDEDDECEMBER31,2014

StockholdersEquity,January1,2014 $ 132,697

Add: NetIncome 1,239,384

Less: Distributions (1,212,241)

Stockholders'Equity,December31, 2014 $ 159,840

See notes to financialstatements.
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COLUMBUSADVISTORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014
1. DESCRIPTIONOFBUSINESS

ColumbusAdvisoryGroup,Ltd.(the"Company")isa registeredsecuritiesbroker-dealerlocatedin New
York,NewYork. Thecompanybecamea memberof theNationalAssociationof SecuritiesDealers
("NASD")on September9, 2003,and commencedoperationson that date as a securitiesbroker-
dealer. Operations consistprimarilyof the executionof securitiestrades for customer3on an agency
andrisklessprincipalbasis.TheCompanywasincorporatedunderthelawsof theStateofNewYork
onDecember4, 2002 andchangedits namefrom MurphyFinancialGroup, Inc.on March24, 2003
andfurtherchangeditsnameonJune30,2013fromOlympiaAssetManagement,LTD.

2. SIGNIFICANTACCOUNTINGPOLICIES

TheCompanyrecordssecuritiestransactionsandrelatedrevenueandexpenseson a tradedatebasis.

Depreciationof furnitureandequipmentis providedon a straight-line.basis and MACRSmethodof
depreciation.

Forpurposesof theStatementof CashFlows,theCompanyconsidersall highlyliquiddebtinstruments
withanoriginalmaturityof threemonthsor lesstobecashequivalents.

Managementusesestimatesand assumptionsinpreparingthesefinancialstatementsinaccordance
withgenerallyacceptedaccountingprinciples.Thoseestimatesandassumptionsaffectthe reported
amountsof assetsand liabilities,the disclosureof contingentassetsand liabilitiesand the reported
revenuesandexpenses.Actualresultscouldvaryfromtheestimatesthatwereused.

Thestockholderof theCompanyhas electedto betaxedas an"S"corporationfor federaland New
YorkStatetaxpurposes.Under"S"status,theCompanyis notsubjecttofederalandNYScorporate
incometaxeson itstaxableincome,instead,the stockholderis individuallyliableforincometaxeson
corporatetaxable income. Accordingly,the accompanyingfinancial statementsonly provide for
corporationincometaxesimposedby NewYorkCity.

3. DUEFROMCLEARINGFIRM

The Companyhas a clearingagreementwith RBC, Inc. The clearingbroker has custodyof the
Companysecuritiesandcash balances.Thesesecuritiesand/orcashpositionsserveas collateralfor
any amountsdueto the clearingbrokerand as collateralfor potentialdefaultsof the Company's
customers,whicharecarried,onthebooksandrecordsof theclearingbroker.
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COLUMBUSADVISORYGROUP,LTD.

CONTINUEDNOTESTOFINANCIALSTATEMENTS
At December31, 2014, the amount due from the Company'sclearing firm consisted of net
commission'sreceivableof 210,323andcommissionreceivablefromnova in the amountof 109,160
anda clearingdepositof $50,000.

4. LEASECOMMITMENT

The Companyleasesan officefacilityundera leaseexpiringin 2018.The Companyis obligatedfor
minimumrentalpaymentsunderoperatingleasearrangementsforofficespaceas follows:

Year endingDecember 31 $323,884 peryear

The rentexpensewas$334,446for theyear2014.

5. FINANCIALINSTRUMENTSWITHOFF-BALANCESHEETRISKANDCONCENTRATIONOF
CREDITRISK

TheCompanyexecutes,as principalandagent,securitiestransactionson behalfof itscustomers. If
eitherthe customeror counter-partyfail to perform,the Companymaybe requiredto dischargethe
obligationsof thenon-performingparty.Insuchcircumstances,theCompanymaysustaina loss if the
marketvalueof thesecurityisdifferentfromthecontractvalueofthetransaction.

TheCompanyisengagedintradingandbrokerageactivitieswithcustomers,broker-dealersandother
counterparties. In the event counterpartiesdo not fulfill their obligations,the Companymaybe
exposedto risk.Theriskof defaultdependsonthecreditworthinessof thecounterparty.

The Companyplacesits cashin commercialcheckingaccounts;bankbalancesmayfromtimeto time
exceedfederallyinsuredlimits.

6. RELATEDPARTYTRANSACTIONS

Thestockholderreceivedcapitaidistributionsfromthe Companyin theamountof $1,212,241during
theyear.

7. EMPLOYEEBENEFITPLAN

The Companymaintainsa 401(k) plan the (the"Plan")for the benofitof substantiallyall full-time
employees.Eligibleemployeesmaymakevoluntarycontributionsto thePlan,subjectto statutoryand
Planlimitations.

8. THEFOLLOWINGSUPPLEMENTARYINFORMATIONIS SUBMITTED:
ExemptionfromRule15c3-3 isclaimedunder(k)(2)(ii):
Ali customertransactionsare clearedthroughanotherbroker-dealer,RBC,Inc.on a fullydisclosed
basis.
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COLUMBUSADVISORYGROUP,LTD.

NOTESTOFINANCIALSTATEMENTSCONTINUED-

NETCAPITALREQUIREMENTS:
Asa registeredbroker-dealer,the CompanyissubjecttotheSEC'sUniformNet CapitalRule15c3-1.
TheRulerequiresthattheCompanymaintainminimumnetcapital,asdefined,of 6.67%of
aggregatedindebtedness,as defined,or$5,000,whicheveris greater.
Netcapitalas reportedonpage9 ofthis auditedFormX-17A-5 indicatesnetcapitalof $59,840,
whichexceededtherequiredminimumnetcapitalof $20,653by $39,187.Thecompany'sratioof
aggregateindebtednessto netcapitalwas5.17to 1.

9, OFF-BALANCE-SHEETRISKANDCONCENTRATIONOFCREDITRISK

Inthenormalcourseof business,theCompanymayhavecashat banksinexcessof federally
insuredlimitsandis exposedtothecreditriskresultingfromthis concentrationof cash.
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COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONOFNETCAPITAL

DECEMBER31,2014

Stockholders'equity $ 159,840
Less: non-allowableassets (100,000)

Netcapitalbeforehaircuts 59,840

Less: Haircutsonsecurities -0-

Netcapital 59,840

Greaterof:

Minimumdollarnetcapitalrequired 0,000

or

Minimumnetcapitalrequired:(6.67%of
aggregateindebtedness$309,644) $ 20,653 20,653

Excessnetcapital $ 39,187

Excessnet capitalat 1000% $ 28,876

AGGREGATEINDEBTEDNESS

Accountspayableandaccruedexpenses,etc. $ 309,644

Percentageofaggregateindebtednessto netcapital 517.45%

Seenotestofinancialstatements.
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COLUMBUSADVISORYGROUP,LTD.

RECONCILIATIONOFNETCAPITALWITHFOCUSREPORT

DECEMBER31,2014

Netcapitalpercompany'sunauditedX-17A-5,

PartilAFiling(FocusReport) $ 59,840

Auditadjustment -0-

Netcapitalperauditedreport,December31,2014 $_59&40

Nomaterialdifferencesexistedbetweentheunauditedandauditednetcapitalcomputation.

Seenotestofinancialstatements.
10



COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDER
RULE15c3-3OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2014

TheCompanyclaimsexemptionfromtherequirementsof Rule15c3-3, underSection(k)(2) (ii)of
the rule.

Seenotesto financialstatements.
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COLUMBUSADVISORYGROUP,LTD.

COMPUTATIONFORDETERMINATIONOFRESERVEREQUIREMENTSUNDER
RULE15c3-3OFTHESECURITIESANDEXCHANGECOMMISSION

DECEMBER31,2014

TheCompanyclaimsexemptionfromthe requirementsof Rule15c3-3,underSection(k)(2)(ii)of
the rule.

Seenotestofinancialstatements.
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ARNOLD G.GREENE

CEllTIFIED PUBLIC ACCOUNTANT

65 KINOGBURY ROAD

GARDEN CITV, N.Y.11530

(516) 742-2198

FAK (516) 742-5818

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheShareholderof
COLUMBUSADVISORYGROUP,LTD.

I havereviewedmanagement'sstatements,includedintheaccompanyingExemptionReport,inwhich
ColumbusAdvisoryGroup,Ltd.lumbusAdvisoryGroup,Ltd.identifiedthefollowingprovisionsof 17C.F.R.
§15c3-3(k)underwhichColumbusAdvisoryGroup,Ltd.claimedanexemptionfrom17C.F.R.§240.15c3-
3(k)(2)(ii)(the"exemptionprovisions")andColumbusAdvisoryGroup,Ltd.statedthatColumbusAdvisory
Group,Ltd.mettheidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithout
exception.ColumbusAdvisoryGroup,Ltd.'smanagementis responsibleforcompliancewiththe
exemptionprovisionsanditsstatements.

MyreviewwasconductedinaccordancewiththestandardsofthePublicCompanyAccountingOversight
Board(UnitedStates)and,accordingly,includedinquiriesandotherrequiredprocedurestoobtain
evidenceaboutColumbusAdvisoryGroup,Ltd.'scompliancewiththeexemptionprovisions.Areviewis
substantiallylessinscopethananexamination,theobjectiveofwhichistheexpressionof anopinionon
management'sstatements.Accordingly,idonotexpresssuchanopinion.

Basedonmyreview,I amnotawareofanymaterialmodificationsthatshouldbemadetomanagement's
statementsreferredto abovefor themto befairlystated,inallmaterialrespects,basedontheprovisions
setforthinparagraph(k)(2)(ii)of Rule15c3-3undertheSecuritiesExchangeActof 1934.

February23,2015
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COLUMBusADVIS0aYGROUA,LTD.

ExemptionReport

December31,2014

ColumbusAdvisoryGroup,LTDis a registeredbroker<lealersubjectto Rule1785 promulgated
bytheSecuritiesandExchangeCommission(17C.F.R240.17a-5;"Repottsto bemadebycertain
brokersanddealers").ThisExemptionReportwaspreparedasrequiredby 17C.F.R240.173-5
(d)(1)and{4).Tothebestofitsknowledgeandbelief,theCompanystatesthe following:

1. The companyclaimedan exemptionfrom 17 C.F.R240.15c3-3underthe following
provisionsof17C.F.R240.15c3-3(k)(2)(i)

2. Thecompanymetsuchexemptionprovisionof 17C.F.R240.15c3-3(k)(2)(i)throughout
themostrecentfiscalyearwithoutexception.

I,MichaelP.MurphyafRrmthat,tothe bestofmyknowledgean bel tNsExem o eportis
trueandcorrect

By:

Title:
Dated.

Seeindependentauditors'report
Ti



ARNOLD G. GREENE

CERTIFIED PUBLIO ACCOUNTANT

65 KINGSBURY ROAD

GARDEN CITY, N.Y.11530

(516) 742-2198

FAx (516) 742-5813

IndependentAccountants'ReportonApplyingAgreed-UponProcedures

TotheShareholderof:
ColumbusAdvisorgGroup,LTD

In accordancewithRule17a-5(e)(4)underthe SecuritiesExchangeAct of 1934,we have
performedthe procéduresenumeratedbelowwith respectto the accompanyingScheduleof
AssessmentandPayments.
[GeneralAssessmentReconciliation(FormS/PC-7)]to the SecuritiesInvestorProtection
Corporation("S/PC")for theyearendedDecember31,2014,whichwereagreedto byColumbus
AdvisoryGroup,Ltd (the"Company) and the SecuritiesandExchangeCommission,Financial
IndustryRegulatoryAuthority,Inc.,andthe S/PC,solelyto assistyou and the otherspecified
partiesin evaluatingthe Company'scompliancewith the applicableinstructionsof the General
AssessmentReconcliation(FormS/PC-7). TheCompany'smanagementis responsiblefor the
Company'scompliane withthoserequirements.Thisagreed-uponproceduresengagementwas
conductedin accordancewith attestationstandardsestablishedby the AmericanInstituteof
CertifiedPublicAccountants.The sufficiencyof theseproceduresis solelythe responsibilityof
thosepartiesspecifiedin thisreport.Consequently,we makeno representationregardingthe
sufficiencyof theproceduresdescribedbeloweitherfor thepurposeforwhichthisreporthasbeen
requestedor for anyother purpose.The procedureswe performedand our findingsare as
follows:

1. Comparedthe listed assessmentpaymentsin Form S/PC-7 with respectivecash
disbursementsrecordentriesnotingnodifferences;

2. Comparedtheamountsreportedonthe auditedFormX-17A-5 (FocusReport)for the
yearendedDecember31, 2014,,withthe amountsreportedin FormS/PC-7for the yearended
December31,2014notingnodifferences;
3. Comparedany adjustmentsreportedin FormS/PC-7 with supportingschedulesand

workingpapers;notirignodifferences;
4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormS/PC-7andin
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therelatedschedulesandworkingpaperssupportingtheadjustmentsnotingnodifferences;and
5. Comparedthe amountof anyoverpaymentappliedto the currentassessmentwiththe

FormS/PC-7onwhichitwasoriginallycomputednotingnodifferences.and
Wewerenotengagedto,anddidnotconductanexamination,theobjectiveof whichwouldbethe
expressionofanopiniononcompliance.
Accordingly,wedonotexpresssuchanopinion.Hadweperformedadditionalprocedures,other
mattersmighthavecometo ourattentionthatwouldhavebeenreportedto you.
Thisreportis intendedsolelyfor theinformationanduseof thespecifiedpartieslistedaboveandis
notintendedtobeandshouldnotbeusedbyanyoneotherthanthesespecifiedparties.

February23,2015
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ColumbusAdvisoryGroup,LTD
ScheduleofAssessmentandPayments
FortheyearendedDeCember31,2014

Total Revenues 3,725,118

slPCNetOperatingRevenue 3,725,118

slPCGeneralAssessmentat .0025 9,312.80

Less: PaymentsJuly2014 (4,558.40)

AssessmentBalanceDue(PaidFebruary2015) 4,754.40
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