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OATH OR AFFIRMATION

Michael E.Gibbons
I, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Brown, Gibbons, Lang & Company Securities, Inc. , as
iJecernber 31

of ' , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

:Î . '- NOTARYPUBLIC. M .i STATE OF OHIO signature: Reconiedin

e,e ' CuyahogaCoun Pre dent
MyComm.Exp.4/21/18 T·tle

n Basloni
Nota lic

Vice resident of inance

This report **contaiifsicheck all applicable boxes):
(a) Facing Page.

$ (b) Statement of Financial Condition.
W (c) Statement of Income (Loss).
2 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
R (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MalOIley+NOVOl flyuc
1111 Superior Avenue i Suite 700 l Cleveland, Ohio 44114-2540
P 216.363.0100 F 216.363.0500 w maloneynovotny.com

Report of Independent Registered Public Accounting Firm

To the Stockholders
Brown, Gibbons, Lang & Company Securities, Inc.
Cleveland, Ohio

We have audited the accompanying financial statements of Brown, Gibbons, Lang & Company
Securities, Inc., which comprise the financial condition as of December 31, 2014, and the related
statements of income, changes in stockholders' equity and cash flows for the year then ended that are
filed pursuant to rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the
financial statements andsupplemental information. Brown, Gibbons, Lang & Company Securities,Inc.'s
management is responsible for these financial statements and supplemental information. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standardsof the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designingaudit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Brown, Gibbons, Lang & Company Securities, Inc. as of December 31, 2014 and
the results of its operations and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

The supplementary information contained in Schedules I, II, and III, required by rule 17a-5 under the
Securities Exchange Act of 1934, has been subjected to audit procedures performed in conjunction with
the audit of Brown, Gibbons, Lang & Company Securities, Inc.'s financial statements. SchedulesI, II,
and III are the responsibility of Brown, Gibbons,Lang & Company Securities, Inc.'s management. Our
audit procedures included determining whether Schedules I, II, and III reconcile to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in Schedules I, II, and III. In forming our
opinion on Schedules I, II, and III, we evaluated whether Schedules I, II, and III, including their form and
content, are presented in conformity with Rule 17a-5 of the Securities Act of 1934. In our opinion,
Schedules I, II, and III are fairly stated, in all material respects, in relation to the financial statements as a
whole.

Cleveland, Ohio
February 25, 2015

-3-
Business Advisors and Certified Public Accountants

Cleveland | Canton | Columbus | Delaware | Elyria orcs,



BROWN, GIBBONS,LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

STATEMENT OF FINANCIAL CONDITION

December 31,2014

ASSETS Allowable Non-Allowable Total

Cash and cash equivalents $700,024 $ - $700,024

Total assets $700,024 $ - $700,024

A.I. Non-A.I.
LIABILITIES AND STOCKHOLDERS' EQUITY Liabilities Liabilities Total

LIABILITIES

Accounts payable $ 800 $ - $ 800
Accrued expenses 16,500 - 16,500

Total liabilities $ 17,300 $ - 17,300

STOCKHOLDERS' EQUITY
Common stock, without par value

Authorized - 1,500 shares

Issued and outstanding - 425 shares 10,000
Additional paid-in-capital 23,248
Retained earnings 649,476

Total stockholders'equity 682,724

Total liabilities andstockholders'equity

The accompanying notes are an integral part of these financial statements.
-4-



BROWN,GIBBONS, LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

STATEMENT OF INCOME

Year Ended December 31,2014

REVENUE

Feeincome $11,237,990
Interest income andother 998

$11,238,988

EXPENSES

Management fees 10,958,638
Finders' fees 178,212
Dues 41,293
Commercial activity tax 19,057
Professional service fees 15,470
Education and training 8,327
Third party computer services 5,650
Memberships and licenses 5,205
Insurance 2,442
Miscellaneous expenses 976

Total expenses 11,235,270

NET INCOME BEFORE INCOME TAXES 3,718

INCOME TAXES 103

NET INCOME $ 3,615

The accompanying notes are an integral part of these financial statements.
-5-



BROWN,GIBBÖNS,LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

STATEMENT OF CHANGES IN STOCKHOLDERS'EQUITY

Year EndedDecember 31,2014

Additional Total
Common Common Paid-in- Retained Stockholders'

Shares Stock Capital Earnings Equity

BALANCE - BEGINNING 425 $ 10,000 $ 23,248 $645,861 $679,109

ADDITION

Net income - - - 3,615 3,615

BALANCE - ENDING _ _425 $ 10,000 $ 23,248 $649,476 $682,724

The accompanying notes are an integral part of these financial statements.
-6-



BROWN, GIBBONS, LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

STATEMENT OF CASH FLOWS

Year Ended December31,2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 3,615
Adjustment to reconcile net income to net cash

provided by operating activities:

Decrease in accountsreceivable 5,000
Increase in accountspayable and accrued expenses 748

Net cash provided by operating activities 9,363

INCREASE IN CASH AND CASH EQUIVALENTS 9,363

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 690,661

CASH AND CASH EQUIVALENTS AT END OF YEAR

Supplemental disclosure of cashflow information:
Cashpaid during the year for:

Local income taxes $ 103

The accompanying notes are an integral part of these financial statements.
-7-



BROWN, GIBBONS, LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

NOTES TO FINANCIAL STATEMENTS

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Organization and Operation - Brown, Gibbons, Lang & Company Securities, Inc. (the
"Company")was incorporated on July 29, 1991 under the name of BG Securities, Inc.
The name was later changed to Brown, Gibbons,Lang & Company Securities, Inc. The
Company conducts an investment banking business and acts as agent in securities
transactions with qualified institutional investors. The Company is a registered broker
dealerwith the Securities andExchange Commission, the Financial Industry Regulatory
Authority, the State of Ohio Division of Securities and the Illinois Securities
Department.

B. Use of Estimates - The preparation of financial statements in conformity with
accounting principles generally accepted in the United States of America requires
management to make estimates and assumptions that affect the reported amounts of
assets and liabilities and disclosure of contingent assets and liabilities at the date of the
financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

C. Cash and Cash Equivalents - The Company considers money market funds to be cash
equivalents. The Company places its temporary cash investments with two financial
institutions, which, at times, may exceed federally insured limits.

D. Accounts Receivable - The Company extends unsecured credit to customers under
normal trade agreements which generally require payment within 30 days. The
Company has not provided an allowance for doubtful accounts. The Company uses the
direct write-off method to record bad debts. Based upon management's review of
delinquent accounts and an assessment of the Company's historical evidence of
collections, this method doesnot differ significantly from the allowance method. There
were no baddebts for the year endedDecember 31, 2014.

E. Fee Income - Fee income is contingent upon the realization of predetermined
contractual results; consequently, fees are recognized when the earning process is
complete.

F. Income Taxes - Effective April 1, 1996,the Company elected to be taxed under the
provisions of subchapter S of the Internal Revenue Code. Under these provisions, the
Company does not pay federal or statecorporate income taxes on its taxable income.
Instead, the stockholders are liable for individual federal and state income taxes on their
respective sharesof the Company's taxable income. The Company is responsible for
local income taxes.

The Company does not have any significant unrecognized tax benefits as of
December 31, 2014. The Company's income tax returns remain subject to examination
by the Internal Revenue Service, as well as applicable stateand local taxing authorities,
generally for three years.

-8-



BROWN, GIBBONS, LANG & COMPANY SECURITIES,INC.

FORM X-17A-5

PART III

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

NOTE 2. RELATED PARTY TRANSACTIONS

The Company incurred management feesof $10,958,638 in 2014 from Brown, Gibbons, Lang
& Company LLC, an affiliate related through common ownership.

NOTE 3. NET CAPITAL PROVISION OF RULE 15c3-1

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both as defined, shall not exceed 15 to 1. At December 31, 2014,
the Company had net capital of $679,142,which was $674,142 in excess of its required net
capital of $5,000. At December 31, 2014,the Company's ratio of aggregate indebtedness to
net capital was .03to 1.

NOTE 4. EXEMPTION FROM RULE 15c3-3

The Company dealsprimarily in arranging private placements of debt and equity for corporate
issuers,principally with institutional purchasers,carriesno margin accounts anddoesnot hold
funds or securities for customers. The Company operates under Section (k)(2)(A) of rule
1563-3 ofthe Securities Exchange Act of 1934 and is, therefore, exempt from the requirements
of rule 15c3-3.

NOTE 5. REPORT DISCLOSURE

Part IIA of the Brown, Gibbons,Lang & Company Securities, Inc. Focus Report (Form X
17A-5), dated December 31, 2014,to the Securities and Exchange Commission is available
for examination and copying at the office of the Company in Cleveland, Ohio, and at the
Chicago, Illinois, regional office of the Commission.

-9-



BROWN, GIBBONS,LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

SCHEDULE I - COMPUTATION OF NET CAPITAL PURSUANT TO
RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31,2014

NET CAPITAL

Total stockholders' equity from statement of financial condition $682,724

NET CAPITAL BEFORE HAIRCUTS ON SECURITIES 682,724
Haircuts on securities

Trading and investment securities 3,582

NET CAPITAL $679,142

AGGREGATE INDEBTEDNESS

Accounts payable and accrued expenses $ 17,300

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -

6 2/3% OF AGGREGATE INDEBTEDNESS $ 1,153

MINIMUM REQUIRED NET CAPITAL $ 5,000

NET CAPITAL REQUIREMENT $ 5,000

EXCESS NET CAPITAL $674,142

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL .03to 1

The accompanying notes are an integral part of these financial statements.
-10-



BROWN, GIBBONS,LANG & COMPANY SECURITIES,INC.

FORM X-17A-5

PART III

SCHEDULE I - COMPUTATION OF NET CAPITAL PURSUANT TO
RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED')

December 31,2014

RECONCILIATION WITH COMPANY'S COMPUTATION (INCLUDED
IN PART II OF FORM X-17A-5 AS OF DECEMBER 31,2014)

Net capital, as reported in Company'sPart II (unaudited) Focus report $679,142

Adjustments

Net capital per audited computation above $679,142

The accompanying notes are an integral part of these financail statements.
-11-



BROWN, GIBBONS,LANG & COMPANY SECURITIES, INC.

FORM X-17A-5

PART III

SCHEDULE II AND III - COMPUTATION FOR DETERMINATION OF

RESERVE REQUIREMENTS AND INFORMATION RELATING TO
POSSESSION OR CONTROL REQUIREMENTS PURSUANT TO

RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

The Company is not required to present the schedules "Computation for Determination of

Reserve Requirements Under rule 15c3-3" and "Information Relating to Possession or

Control Requirements Under rule 15c3-3" as it meets the exemptive provisions of rule 15c3-

3,under Section (k)(2)(ii) of the rule.

The accompanying notes are an integral part of these financial statements.
-12-



Maloney+NOVOt11yac
1111 Superior Avenue i Suite 700 I Cleveland, Ohio 44114-2540
P 216.363.0100 F 216.363.0500 w maloneynovotny.com

Independent Accountants Agreed Upon Procedures
Report on Schedule of Assessments andPayments (SIPC-7)

To the Stockholders

Brown, Gibbons, Lang & Company Securities, Inc.
Cleveland, Ohio

In accordance with rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by Brown, Gibbons, Lang & Company Securities, Inc., the Securities and
Exchange Commission, Financial Industry Regulatory Authority, Inc.,and SIPC, solely to assistyou and
the other specified parties in evaluating Brown, Gibbons, Lang & Company Securities,Inc.'s compliance
with the applicable instructions of the Form SIPC-7. Brown, Gibbons, Lang & Company Securities,
Inc.'s management is responsible for Brown, Gibbons, Lang & Company Securities, Inc.'s compliance
with those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States).
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described below
either for the purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings are asfollows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries [cancelledchecks]noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable,with the amounts reported in Form SIPC-7 for the year ended December 31,
2014. During the performance of our procedures, we identified an instance where revenues
reported in the SIPC-7 were reduced by expenses.Based upon our finding, the Company filed an
amended FOCUS for the applicable quarter and an amended SIPC-7;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules andworking papers [summary of quarterly Focus Reports] supporting the adjustments
noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

-13-
Business Advisors and Certified Public Accountants

Cleveland | Canton | Columbus | Delaware | Elyria rm.



ivialOney+NOVOtnyur
1111 Superior Avenue| Suite 700 I Cleveland, Ohio 44114-2540

e'PhisafepotD9seintKe11(KOly foritheMMistræraid use of the speci s listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Cleveland, Ohio
February 25,2015

Business Advisors and Certified Public Accountants

Cleveland | Canton | Columbus | Delaware | Elyria .--amosa.

-14-



SECURITIESINVESTOR PROTECTIONCORPORATION

SPC-7 P·°·s°x sales2*0°2sh37n1gto3neD.C.20090-2185 SIM4
(33-REV 7/10) GeneralASSGSSmentReConciliatl00 ' (33-REV 7/10)

For the fiscal yearended 12/31/2014
(Itead carefully the instructions in your WorkingCopybefore completingthis Form)

TO BE FILEDBY ALL SIPC MEMBERSWITH FISCALYEARENDINGS

1. Nameof Member,address,DesignatedExaminingAuthority,1934 Act registration no.and month in whichfiscal year endsfor
purposesof the audit requirementof SECRule 17a-5:

Note:If any of theinformationshownon the
I to to au wineuAADC220 1 mailing label requires correction,pleasee-mail

044816 FINRA DEC anycorrectionsto form@sipc.organdso
BROWNGIBBONSIANG & COSECINC indicateon the formfiled.
1375EGTHSTSTE2500
CLEVEtAND OH44114-1743 Nameandtelephonenumberof personto

contactrespectingthis form.

l_. I

2. A, GeneralAssessment(Item 20 from page2) $

B. Lesspaymentmadewith SIPC-6 flied (excludeinterest) )

C. Less .2. t et
D.Assessmentbalancedue or (overpayment)

E. Interest computedon late payment(see instruction E) for daysat 20% peT annum

F. Totalassessmentbalance and Interestdue(or overpaymentcarried for ard) $

G.PAIDWITH THIS FORM:
Checkenclosed,payableto SIPC
Total (must besameas F above) $ .

H.Overpaymentcarriedforward $( )

3.Subsidiaries(S) andpredecessors(P) included in this form (give nameand 1934 Act regstration number)

The SIPCmembersubtnittingthis form and the

hearta i nyforhmalitn 6o t uteddhreereisnitr e ceobrrect
and complete (Narneof n,Partnershi r otherorgani,zation)

/ thorizoustur ,
Dated theÁ ay of ?"EV/ 20 . Af/(/fM....E...)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years,the latest 2 years In an easily accessible place.

M Dates:
Postmarked Received Reviewed

u.s
Calculations Documentation ForwardCopy

a Exceptions:
CL

cn" Dispositionof exceptions:
1



DETERMINATIONOF"SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2014
andending 12131/2014

Elimina cents

ae.mNtalrevenue(FOCUSUne12/Part IIAUne9,Code4030) $ .
26.Additions:

(1) Total revenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidiaries)and
predecessorsnotincludedabove.

(2) Nei lossfromprincipaltransactionsinsecuritiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a,

(5)Net lossfrom managementof orparticipationin the underwritingordistributionof securities.

(6) Expensesotherthan advertising,printing,registrationfeesand legalfeesdeductedindeterminingnot
profit from managementof orparticipationIñunderwritingordistribution of securities.

(7) Net loss fromsecurities in investmentaccountsr-

Totaladditions

20.Deductions:
(1) Revenuesfrom the distributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthe sale of variableannulties,fromthe businessof insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersin connectionwith a
securitiestransactions.

(4)Reimbursemenfsfor postagein connectionwithproxysolicitation.

(5) Netgalnfrom securitiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (l)certlficatesof depositand
(il) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegalfeesincurredinconnectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section16(9)(L)-oftheAct).

(8) Other revenuenotrelatedaltherdirectly or Indirectlyto thesecurities business.
(SeeInstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (l)Totalinterestanddividendexpense(FOCUSLine22/PARTllA Une13,
Code4075plusline2b(4)above)butnot inexcess
of total interestanddividendincome. $

(ii) 40%of margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline5,Code3960). $

Enterthegreaterofline(I) or (li)

Totaldeductions

2d.SIPCNet OperatingRevenues 4 _

26.GeneralAssessment@ .0025 $
(topageT,line2.A.) /

2



SECURITIES INVESTORPROTECTION CORPORATION

SIPC-7 '·°·8°×821332*0a,sh37nigto3nND.C.20090-2185 .7
(33-REV 7/10) 00116l'8| ASSGSSillentRecoliolliation (33-REV 7/10)

For the fiscal year ended12/31/2014
(Read carefully the instructions In yourWorking Copy before completingthis Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCALYEARENDINGS

1.Nameof Member,address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year endsfor
purposesof the audit requirementof SECRule 17a-5:

Note:If any of the information shownonthe
18*18"""**2470*"*-***""MIXED AADC220 i mallinglabel requirescorrection,please e-mail
044810 FINRA DEC anycorrectionsto form@sipc.organdso
BROWNGIBBONSLANG&COSECINC Indloateonthe formtiled.
1375 E 9THSTSTE 2500
CLEVELAND OH44114-1743 : Nameandtelephonenumberof personto

contactrespectingthis form.

2. A. GeneralAssessment(item 26 from page2) $

B.Lesspaymentmadewith SIPC-6 filed (excludeinterest) ( e )

Date Pald

C. Lessprior overpaymentapplied ( _ )

D, Assessmentbalance due or (overpayment)

E. Interest computedon late payment (seeinstruction E) for days at 20% peTannum

F. Total assessmentbalance andinterest due(or overpaymentcarried for ard) . $

G.PAIDWITHTHIS FORM:

Chteck ncSitb sapmaepabSMFab ve $ /OM., 57
H. Overpaymentcarried forward . $( )

3.Subsidiaries(S) and predecessors(P) Includedin this form (give nameand 1934 Act registration number)

The SIPCmembersubrnitting this form andthe

hearta i nyfowrhmal itnis exteuteddhreerpeisntitherceDrect
andcomplete. (Nameof n.Partnersh other organization)

Dated the day of E-fÅrld 20 . Q.
This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years,the latest 2 years in an easily accessible place.

mi Dates:
Postmarked Received Reviewed

Calculations Documentation ForwardCopy

a Exceptions:n..
co" Disposition of exceptions:



DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2014
andending 12/31/2014

Eliminate cents

2tae.mNtalrevenue(FOCUSLine12/Part ilA Line9,Code4030)

2b.Additions:
(1) Total revenuesfromthe securities businessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnotincludedabove.

(2) Net loss fromprincipal transactionsinsecuritiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsincommoditiesin tradingaccounts.

(4) Interest anddividendexpensedeductedindeterminingitem 28.

(5) Netlossfrom managementof orparticipationin thgunderwritingordistribution of securities.

(6) Expensesotherthanadvertising,printing,registrationfeesand legalfeesdeductedin determiningnet
profit from managementof orparticipation in underwritingordistributionof securities.

(7) Net loss fromsecurities in investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthe saleof variableannulties,fromthebusinessof Insurance,from investment
advisoryservicesrendered to registeredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsinsecurityfutures products.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSIPCmembersin connectionwith i

securitiestransactions. ,1

(4) Reimbursementsfor postageinconnectionwithproxysolicitation.

(S)Net gainfromsecurities in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (l)certificatesof depositand
(II) Treasurybills,bankersacceptancesorcommercialpaperthat maturenine monthsor less
fromissuancedate.

(7) Directexpensesofprintingadvertisingandlegalaf,eesincurredinconnectionwithother revenue
relatedto the securitiesbusiness(revenuedefidè bySection16(9)(L)of theAct).

(8) Other revenuenot related either directly or indir00 trieEcuritiesbusiness.
(SeeInstrucilon C):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (i) Total interestanddividend expense(FOCUSLine 22/PARTllA Une13,
Code4075plusline2b(4)above)but notIn excess
of totalinterestanddividendincome, $

(li)40%of margininterest earnedoncustomerssecurities
accounts(40%of FOCUSline5, Code3960). $

Enter thegreaterof line(i) or (li)

Total deductions

2d.SIPCNet CperatingRevenues

2e.GeneralAssessment@ .0025
(to page1,line 2.A.) /

2
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Report of Independent Registered Public Accounting Firm

To the Stockholders
Brown, Gibbons,Lang & Company Securities, Inc.
Cleveland,Ohio

We have reviewed management's statements,included in the accompanyingexemption report, in which
(1) Brown, Gibbons, Lang & Company Securities,Inc. identified the following provisions of 17 C.F.R.§
15c3-3(k) under which Brown, Gibbons, Lang & Company Securities,Inc.claimed an exemption from 17
C.F.R.§240.15c3-3: (k)(2)(ii) (the "exemptionprovisions") and (2) Brown, Gibbons, Lang & Company
Securities, Inc. stated that Brown, Gibbons, Lang & Company Securities, Inc. met the identified
exemption provisions throughout the most recent fiscal year without exception. Brown, Gibbons,Lang &
Company Securities,Inc.'s management is responsible for compliancewith the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and,accordingly, included inquiries and other required procedures to
obtain evidence about Brown, Gibbons, Lang & Company Securities, Inc.'s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective of which
is the expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Cleveland, Ohio
February 25, 2015
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Brown Gibbons Lang & Company Securities, Inc.Exemption Report

Brown Gibbons Lang & Company Securities, Inc. is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§
240.17a-5(d) (1) and (4). To the best of its knowledge andbelief, the Company states the following:

(1) The Company had no obligations under 17 C.F.R.§240.15c3-3 throughout the most recent
fiscal year without exception.

Brown Gibbons Lang & Company Securities, Inc.

I, Michael E.G bbons,affirm that,to my bestknowledge and belief,this Exemption Report is true and
correct.

By:

Title: Preside t

February 25,2015
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