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OATH OR AFFIRMATION

I I, C.Donald Wiggins , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Heritage Capital Group, Inc. , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

I classified solely as that of a customer, except as follows:

I

I Commission # FF048852
President

Title

I aduKNotary Public

I This report **contains (check all applicable boxes):0 (a) Facing Page.
0 (b) Statement of Financial Condition.

I O (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

I (g) Computation of Net Capital.2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

I O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andtheComputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

I E (1) An Oath or Affirmation.0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Harbeson, Fletcher & Bateh, LLP E.Cobb Harbeson
John C.Fletcher, Jr.

I Certified Public Accountants Raymond Z.BatehM.Ronald Hargraves, Jr.

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

February 26, 2015

To the Board of Directors and Stockholders of

Heritage Capital Group, Inc.
Jacksonville, Florida

We have audited the accompanying statement of financial condition of Heritage
Capital Group, Inc. (an S corporation) as of December 31, 2014, and the related

statements of income, changes in stockholders' equity, and cash flows for the year then
ended. These financial statements are the responsibility of Heritage Capital Group, Inc.'s

I management. Our responsibility is to express an opinion on these financial statements
based on our audit.

I We conducted our audit in accordance with the standards of the Public CompanyAccounting Oversight Board (United States). Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements

I are free from material misstatement. An audit includes examining, on a test basis,evidence supporting the amounts and disclosures in the financial statements. An audit

also includes assessing the accounting principles used and significant estimates made by

I management, as well as evaluating the overall financial statement presentation. Webelieve that our audit provides a reasonable basis for our opinion.

I In our opinion, the financial statements referred to above present fairly, in allmaterial respects, the financial position of Heritage Capital Group, Inc. as of December
31, 2014, and the results of its operations and its cash flows for the year then ended in

I accordance with accounting principles generally accepted in the United States ofAmerica.

I
I
I
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The supplemental information contained in Schedules I, II, III and IV required by

I Rule 17a-5 under the Securities Exchange Act of 1934 has been subjected to auditingprocedures performed in conjunction with the audit of Heritage Capital Group, Inc.'s
financial statements. The supplemental information is the responsibility of Heritage

I Capital Group, Inc 's management. Our audit procedures included determining whetherthe supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the

I completeness and accuracy of the information presented in the supplemental information.In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with

I 17 C.F.R.§ 240.17a-5. In our opinion, the supplemental information contained inSchedules I, II, III and IV is fairly stated, in all material respects, in relation to the
financial statements as a whole.

I
I
I
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FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER HERITAGE CAPITAL GROUP, INC. N3 -
STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND

CERTAINOTHERBROKERSORDEALERS

I asof (MM/DDR 12/31/2014
SECFILENO.8-50519 98

Consolidated 198
Unconsolidate X Y

Allowable Non-Allowable Iglai

I 1. Cash............................................................................$122,184 |¯žöö1 $ 122,184 |¯išö1
2. Receivablesfrombrokersordealers:

A. Clearanceaccount..............................................I 295
B. Other.................................................................. 300 $ 550 810

I 3. Receivablefromnon-customers................................ 85,369 355 53,796 800 i 139 165 830
4. Securitiesandspotcommodities

ownedat marketvalue:
A. Exemptedsecurities........................................... 418
B. Debtsecurities................................................... 419

I C. Options............................................................... 42ÓD. Othersecurities ..................................................54,568 424
E. Spotcommodities..............................................§ 43o 54,568 8ššl

5. Securitiesand/orotherinvestments

I not readilymarketable:
A. Atcosti $
B. Atestimatedfairvalue..........

6. Securitiesborrowedundersubordination
agreementsand partners'individualand capital

I securitiesaccounts,at marketvalue: 58ÕA. Exempted
securities$

B. Other

I securities$
7. Secureddemandnotes:........

Marketvalueof collateral:
A. Exempted

I securities $
B. Other

securities $
8. Membershipsinexchanges:

A. Owned,at

I market $B. Owned,at cost..........
C. Contributedforuseof the company,at

marketvalue....................................... 555I 9. Investmentinand receivablesfrom affiliates,
subsidiariesand associatedpartnerships....................... 515

10.Property,furniture,equipment,leasehold

I improvementsand rightsunder leaseagreements,atcost-net of accumulateddepreciationand

amortization............................ ¯4šöl 26,179 ššiF3 26,179 -šžö¯

11.Otherassets............................... . . .. 535 I 15,465 735 15,465 930I 12. TOTALASSETS.....................................................3$ 262,121 540 $ 95,440 740 $ 357,561 940
OMITPENNIES

I
I

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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I
I FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORTPARTllA

BROKERORDEALERHERITAGE CAPITAL GROUP, INC. asof 12/31/2014

STATEMENTOFFINANCIALCONDITIONFORNONCARRYlNG,NONCLEARINGAND
CERTAIN0THERBROKERSORDEALERS

LIABILITIESANDOWNERSHIPEQl)lTY

I A.I. Non-A.I.Liabilities Liabilities Liabilities Iglal

13. Bankloanspayable............................. ............ $ |T451 $ 255Ìi3$ 47ÕÌ

I 14.Payableto brokersordealers:

A. Clearanceaccount........ 1,252 iiii4 iŠsiä 1,252 fšÕö
B. 0ther...............................................................io |1115 1305 1540

15.Payableto non-customers..................................... I1155 1355 1610
16.Securitiessold notyet purchased,

I at marketvalue......... 55ÕÌ T65ÕÌ
17.Accountspayable,accruedliabilities,

expensesand other ......... 198,344 |TöÏ] ÎÏ55| 198,344 T6551
18. Notesandmortgagespayable:

I A. Unsecured....................................................... 1210 1690
B. Secured........................................................... 1211 556Ì34 1700|

19.E.Liabilitiessubordinatedto claims
of generalcreditors:
A. Cashborrowings:.......................... ......... ÄÕÕÌ ŽÏÕÌ

I 1. fromoutsiders¶$ |¯575]
2. includesequitysubordination(15c3-1

of . . . $ 980

B. Securitiesborrowings,at marketvalue ............ 455) ŽŽÕÌ

I fromoutsiders $ |¯§56]
C. Pursuantto secureddemandnote

collateralagreements............................ ÎÏ20Ì T15Öl
1. fromoutsiders $ ÍÏÕÖÖl

i 2. includesequitysubordination(1503-1 d

of .. . $ 1010
D. Exchangemembershipscontributedfor

useof company,atmarketvalue......... T45ÕÌ ii4ÕÌ
E. Accountsand other borrowingsnot

I qualifiedfor net capitalpurposes........................ 1220 144 1750
20. TOTALLIABILITIES......................................$ 199,596 I1230 $ 145 $ 199.596 1760

OwnershipEauity

I 21. SoleProprietorship.......... ........... .........53$ 1770
22.Partnership(limitedpartners)....... ......5 ($ |T2ÕÌ) 1780
23. Corporation:

A. Preferredstock.............................................................................................................................................................................1791

B. Commonstock.............................................................................................................................................................................100 1792

I C. Additionalpaid-incapital..............................................................................................................................................................95 250 1793
D. Retainedearnings......... 82 615 1794
E. Total......... 157 965 1795

F. Less capitalstockin treasury.......................................................................................................................................................),( 1796
24. TOTALOWNERSHIPEQUITY.................................................................................................................................................$ 157,965 1800
25. TOTALLIABILITlESANDOWNERSHIPEQUITY......................................................................................................................$ 357 561 1810

OMlTPENNIES

I
See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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I
I FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORTPARTllA

I BROKERORDEALER HERITAGE CAPITAL GROUP, INC. Forthe period(MMDDYY)frorif24 01/01/2014 to 12/31/2014
Numberof monthsincludedin this statement 12 3931

STATEMENTOFINCOME(LOSS)
REVENUE

I 1. Commissions:
a. Commissionsontransactionsin exchangelisted equitysecuritiesexecutedonanexchange.......................................................$ Ï955
b. Commissionsonlistedoption transactions ................................... .. ....... . .. . .............................L 3938
c. All othersecuritiescommissions............................ .. ...... . . 3939

i d. Total securitiescommissions........................... . 3940
2. Gainsor losses onfirm securitiestradingaccounts

a. Frommarketmakingin optionsona nationalsecuritiesexchange......... 3945
b. Fromallothertrading ............................ . .. 3949

I c. Total gain(loss) ................................................... . ........................ 3950
3. Gainsorlossesonfirmsecuritiesinvestmentaccounts........................... . .... ... .................................. .... 2,295 3952
4. Profit (loss) from underwritingand sellinggroups........................... .. .. ..............................§ 335,562 3955
5. Revenuefromsaleof investmentcompanyshares........................... .. ..... . ....... . ........ 3970

I 6. Commoditiesrevenue..................................................................................... . . ..... ............ 3990
7. Feesforaccountsupervision,investmentadvisoryand administrativeservices................................ ... . . 3975

8. Otherrevenue............................. ... .... . . . .. ... .. .. .. . ........... 955,497 3995
9. Totalrevenue.................................. . . .. . . .. . ...........................$ 1,293,354 4030

I EXPENSES10.Salariesandother employmentcostsfor generalpartnersand votingstockholderofficers ................................................................. II20
11.Otheremployeecompensationand benefits..................................................................................................................................... 4115
12.Commissionspaid to otherbroker-dealers.................................... . . . . 4140

I 13.Interestexpense.................................................................................... ..................... .. . ........... 4075a. Includesinterestonaccounts subjectto subordinationagreements.............................
14. Regulatoryfeesandexpenses.......... 27,205 DI95
15.Otherexpenses............................ . . . . . . . ................. 1,232,024 j 4100
16.Totalexpenses............................ . . . ..........................$ 1,259,229 i 4200

NETINCOME

17.Income(loss) beforeFederalincometaxesand itemsbelow(Item 9 lessitem 16)............................... ..........................$ 34,125 T2io

I 18.Provisionfor Federalincometaxes(for parentonly)............................................ . . . .. ........................§ 422019. Equityin earnings(losses)of unconsolidatedsubsidiariesnot includedabove ............................ .......... 4222
a. After Federalincometaxes of ............................ ..... . ... ...

20. Extraordinarygains (losses).........

I a. After Federalincometaxes of ............................... . ..21.Cumulativeeffectof changesin accountingprinciples ........
22.Netincome(loss)afterFederalincometaxesand extraordinaryitems ............................. ........................$ 34,125 |4230

I MONTHLYINCOME23.Income(currentmonthonly) beforeprovisionforFederalincometaxesand extraordinaryitems .............................. ........................$ N/A |¯I2II]

I
I
I
I

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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HERITAGE CAPITAL GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

Year Ended December 31, 2014

Additional
Common Paid-in Retained

Stock Capital Earnings Total

Balance, December 31, 2013 $100 $75,250 $48,490 $123,840

Net income _- - 34,125 34,125

i Balance, December 31, 2014 $120 $75,250 $82.615 $1_E.%5

I
I
I
I
I
I
I
I
I
I

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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HERITAGE CAPITAL GROUP, INC.
STATEMENT OF CASH FLOWS

Year Ended December 31, 2014

Cash flows from operating activities:
Net income $ 34,125
Adjustments to reconcile net income to net cash

provided by operating activities:

I Depreciation 7,521Unrealized gains on marketable securities (2,295)
Changes in operating assets and liabilities:

I Increase in receivables (50,752)Increase in other assets (771)
Increase in accounts payable and accrued expenses 85,621

Net cash provided by operating activities 73,449

Cash flows from investing activities:

I Purchase of property and equipment (28,421)Purchase of marketable securities (889)

Net cash used for investing activities (29,310)

Net increase in cash and cash equivalents 44,139

Cash and cash equivalents, beginning of year 78,045

Cash and cash equivalents, end of year $122.R4

I
I
I
I
I
I

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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HERITAGE CAPITAL GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

December 31, 2014

Note 1 - Organization and Nature of Operations

I Heritage Capital Group, Inc. (the "Company") is a licensed broker-dealerregistered with the Securities and Exchange Commission (SEC) and the Financial
Industry Regulatory Authority (FINRA). The Company provides consulting and

I advisory services related to buying and selling commercial businesses, mergers andacquisitions, equity and debt financing and other financial and strategic planning.

Note 2 - Summary of Significant Accounting Policies

i Revenue RecognitionConsulting and advisory income is recorded as earned when the related services
are rendered. Commission income related to mergers and acquisitions and equity and
debt financing is recorded upon the closing of a transaction.

Accounts Receivable

I The Company considers all accounts receivable to be fully collectible;accordingly, no allowance for doubtful accounts is required.

I Marketable SecuritiesThe Company's investments in marketable securities are reported at fair value in
accordance with FASB ASC 820, Fair Value Measurements and Disclosures, which

I establishes a framework for measuring fair value under generally accepted accountingprinciples and expands disclosure about fair value measurements.

I FASB ASC 820 defines fair value as the price that would be received to sell anasset or paid to transfer a liability in an orderly transaction between market participants at

the measurement date. The standard also establishes a fair value hierarchy which

I requires an entity to maximize the use of observable inputs and minimize the use ofunobservable inputs when measuring fair value. The standard describes three levels of
inputs that may be used to measure fair value:

• Level 1: Values measured using quoted prices in active markets for identical
investments.

• Level 2: Values measured using observable inputs other than Level 1 prices,
such as quoted prices for similar assets or liabilities; quoted prices in active
markets that are not active; or other inputs that are observable or can be
corroborated by observable market data for substantially the full term of the
assets or liabilities.

See Report of Independent Registered Public Accountant.

I
-8-

I



I
• Level 3: Values measured using unobservable inputs that are supported by

little or no market activity and that are significant to the fair value of the

I assets or liabilities. Level 3 includes private portfolio investments that aresupported by little or no market activity.

I Net realized and unrealized increases or decreases in fair value of the investmentsin marketable securities are included in net earnings.

I Property and Equipment and DepreciationOffice equipment, computer equipment and furniture and fixtures are recorded at

cost. Depreciation is provided using accelerated methods over the estimated useful lives
of the assets.

Income Taxes

I Effective January 1, 1999, the Company elected S corporation status under theInternal Revenue Code. Accordingly, the Company incurs no income tax obligations and
the financial statements do not include a provision for income taxes. Corporate earnings

I and losses are included in the personal income tax returns of the stockholders and aretaxed depending on their personal tax strategies. The Company uses the cash basis of
accounting for income tax purposes.

Cash and Cash Equivalents
For purposes of the statement of cash flows, the Company considers all highly

liquid investments with original maturities of three months or less to be cash equivalents.

Use of Estimates

I The preparation of financial statements in conformity with U.S. generallyaccepted accounting principles requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Note 3 - Net Capital Requirements

Pursuant to the Securities Exchange Act of 1934, the Company is subject to the
SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital,
both as defined, shall not exceed 15 to 1. Net capital and the related net capital ratio may
fluctuate on a daily basis. At December 31, 2014, the Company had net capital of
$56,751, which was $43,445 in excess of its net capital requirement of $13,306. The
Company's net capital ratio was 3.52 to 1. Accordingly, the Company was in compliance
with its net capital requirements at December 31, 2014.

See Report of Independent Registered Public Accountant.
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Note 4 - Investment in Marketable Securities

i The Company's investments in marketable securities consist of common stocksand mutual funds which are carried at fair value based on quoted prices in active markets
(all Level 1 measurements).

Investments are summarized as follows at December 31, 2014:

I Fair UnrealizedCost Value Gain (Loss)

Common stocks $ 3,300 $14,388 $11,088
Mutual funds 40,555 40,180 (375)

$43,855 $54,568 $10._713

Note 5 - Property and Equipment

Property and equipment are summarized as follows:

I Use LifeOffice and computer equipment 5-7 $43,982
Furniture and fixtures 5-7 19,616

I Leasehold improvements 39 3,04766,645
Less accumulated depreciation (40..466)

$26E9

Depreciation totaled $7,521 for the year ended December 31, 2014.

Note 6 - Lease Obligation

The Company's former non-cancellable operating lease for its existing office

I facilities expired October 31, 2014. Under the terms of the lease, monthly rentals were$8,848.

Effective November 1, 2014, the Company entered into a non-cancellable lease
agreement for its new office location. Monthly payments due under the new lease are
$11,398 through December 31, 2014. The lease includes scheduled annual rent increases,
as defined in the agreement, over the term of the lease expiring March 31, 2021.

Rent expense, net of sublease amounts billed to a related entity (see Note 7),
totaled $51,942 for the year ended December 31, 2014.

See Report of Independent Registered Public Accountant.
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The Company subleases 50% of its office space to a related entity, Business

Valuation, Inc. (see Note 7). Estimatedsubleaseincome from the relatedentity for years

I succeeding December 31, 2014 are as follows: 2015 - $64,278; 2016 - $65,722; 2017 -$67,200; 2018 - $75,000; 2019 - $76,858; and subsequent years through March 2021 -

$99,107.

Future estimated minimum lease commitments required under the operating lease
are as follows:

Year Ending
December 31,

I 2015 $ 128,5562016 131,444
2017 134,400

I 2018 150,0002019 153,716
Thereafter 198,214

$ 896,330

Note 7 - Related Party Transactions

I The Company has an agreement with Business Valuation, Inc. (BVI), acorporation wholly owned by the Company's principal stockholder, in which each
company shares rent and certain other occupancy costs related to its common office

I space. The Company also incurs certain expenses related to various BVI analystsproviding subcontractor services. Under the agreement, however, the Company is
relieved of its share of these costs if such payment would result in the Company's net

I capital falling below 120% of its minimum requirement under SEC Rule 15c3-1 (SeeNote 3). None of the shared expenses were forgiven under its agreement with BVI for
the year ended December 31, 2014.

At December 31, 2014, the Company owed BVI $76,644 for subcontractor

I services and certain other expenses, which is included in accounts payable and accrued
expenses. BVI owed the Company $12,790 for rent expense and certain marketing costs
not yet reimbursed, which is included in receivables at December 31, 2014.

Effective January 31, 2012, the Company's sole stockholder sold 40% of his
common stock to four individuals, each of which purchased a 10% interest in the
Company. The stockholders' agreement contains, among other things, procedures for the
determination of engagement fees to be shared among stockholders and certain other
contractors of the Company. Commissions and fees to stockholders totaled $153,156 for
the year ended December 31, 2014.

See Report of Independent Registered Public Accountant.
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I
Additionally, the agreement contains a provision that each stockholder is

responsible for earning minimum fee income of $2,500 per month, or $30,000 a year, to

I cover various overhead expenses incurred by the Company. Amounts received by theCompany from client fee income are credited toward the minimum overhead amount for
each stockholder.

Note 8 - Concentrations of Credit Risk

Financial instruments that potentially subject the Company to concentrations of
credit risk consist principally of cash and accounts receivable. The Company places its

I cash with high quality financial institutions. Generally, the Company does not requirecollateral on its customer receivables since it does not anticipate future nonperformance

by any of its customers.

For the year ended December 31, 2014, commissions and consulting income from
one of the Company's clients accounted for 20% of total revenues. Receivables due from

I three clients represented approximately 65% of total accounts receivable at December 31,2014.

Note 9 - Uncertain Tax Positions

I The Company has adopted accounting guidance for uncertainty in income taxesunder the provisions of FASB ASC 740, Income Taxes. The Company files Federal
income tax returns which are subject to examination by the Internal Revenue Service

I (IRS) for a period of generally three years after filing. Management continually monitorsand evaluates expiring statutes of limitations, audits, changes in tax law and new

authoritative rulings.

I
Note 10 - Subsequent Events

Management has evaluated subsequent events through February 26, 2015, the date
which the financial statements were available to be issued. There were no subsequent

events requiring adjustment to the financial statements or disclosures as stated herein.

Note 11 - Commitments, Contingencies and Guarantees

The Company has no other commitments, contingencies or guarantees existing as
of December 31, 2014, that might result in a loss or future obligation. Additionally, there

are no claims or unasserted claims of which the Company is aware as of December 31,
2014.

See Report of Independent Registered Public Accountant.
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SCHEDULE I

I FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORTPARTllA

BROKERORDEALER HERITAGE CAPITAL GROUP, INC. asof 12/31/2014

COMPUTATIONOFNETCAPITAL

I
1. TotalownershipequityfromStatementof FinancialCondition.............................................................................................................$ 157,965 ¯4š0
2. DeductownershipequitynotallowableforNet Capital........................................................................................................................is ( ) 3490

I 3. Totalownershipequityqualifiedfor NetCapital...................................................................................................................................157,965 3500
4. Add:

A. Liabilitiessubordinatedto claimsofgeneralcreditors allowableincomputationof netcapital...................................................... 3520
B. Other(deductions)orallowablecredits (List) ...............................................................................................................................3525

I 5. Totalcapitalandallowablesubordinatedliabilities.......... ....... $ 157,965 3530|
6. Deductionsand/orcharges:

A. Totalnon-allowableassetsfrom

Statementof FinancialCondition(NotesBand 0)......... ........).?$ 95,440 3540
B. Secureddemandnotedelinquency......................................................................................... 3590

I C. Commodityfuturescontractsandspot commodities-
proprietarycapitalcharges.....................................................................................................3600

D. Otherdeductionsand/orcharges............................................................................................|3610 ( 95,440 £5526
7. Otheradditionsand/orallowablecredits (List) ........ |3630

I 8. Netcapitalbefore haircutsonsecuritiespositions...............................................................................................................................10$ 62,525 | 3640
9. Haircutsonsecurities(computed,whereapplicable,pursuantto 15c3-1(f)):

A. Contractualsecuritiescommitments.......................................................................................$ 3660
B. Subordinatedsecuritiesborrowings........................................................................................ 3670

I C. Tradingandinvestmentsecurities:

1. Exemptedsecurities........................................................................................................Sa Ti3ii
2. Debtsecurities................................................................................................................. 3733
3. Options............................................................................................................................3730

4. Othersecurities......... 774 3734

I D. UndueConcentration........ 3650iE. Other(List) ........................................................................................................................3736 ( 5,774 )|šndi

10. NetCapital ............................ ... .. . ... .. ....... .......................$ 56,751 **[37561

OMITPENNIES

**There were no differences in the Company's computation of net capital as reported on its

I amended Part IIA Focus Report and the independent auditor's computation of net capitalreported above as of December 31, 2014.

I
I
I
I
I
I

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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SCHEDULE H

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER HERITAGE CAPITAL GROUP, INC. as of 12/31/2014

COMPUTATIONOFNETCAPITALREQUIREMENT

Part A

11.Minimumnetcapital required(62/3%of line 19)....................................................................................... .......................$ 13,306 55]

I 12.Minimumdollar netcapitalrequirementof reportingbrokerordealerand minimumnetcapital requirement
ofsubsidiariescomputedinaccordancewith Note(A) .......... ......$ 5,000 3758

13. Netcapitalrequirement(greaterofline11or 12)................................................................................................................................$ 13,306 3760
14.Excessnet capital (line10 less13) .....................................................................................................................................................$ 43,445 3770
15. Excessnetcapitalat1000%(line10less 10%of line 19) .................................................................................................................722$ 36,791 3780

I
COMPUTATIONOFAGGREGATEINDEBTEDNESS

I 16.TotalA.I.liabilitiesfrom Statementof FinancialCondition.............................. ...........................$ 199,596 šÕ1
17.Add:

A. Draftsfor immediatecredit .........................................................................................?a$
B. Marketvalueof securitiesborrowedfor which noequivalentvalue

I is paidorcredited...................................................................................................................$
C. Otherunrecordedamounts(List) ............................................................................................$ | 3820 $ 55501

18. Totalaggregateindebtedness..............................................................................................................................................................$ 199,596 3840|
19. Percentageof aggregateindebtednessto net capital (line18 _byline10)........................................................................................% $$1.70 3850
20.Percentageof debtto debt-equitytotal computedin accordancewith Rule15c3-1(d) ........................................................................% 126.39 3860

I
COMPUTATIONOFALTERNATENETCAPITALREQUIREMENT

I Part B21. 2%of combinedaggregatedebit itemsasshownin Formulafor ReserveRequirementspursuantto Rule15c3-3

preparedasofthedateofthenetcapitalcomputationincludingbothbrokersordealersand consolidatedsubsidiaries'debits..........$

I 22. Minimumdollarnetcapital requirementofreportingbrokerordealerandminimumnetcapital requirementof
subsidiariescomputedin accordancewithNote(A)............................................................................................................................53$3880

23.Netcapital requirement(greaterof line21 or22) ................................................................................................................................$ 3760
24.Excesscapital (line 10 less 23)...........................................................................................................................................................$ 3910
25.Netcapitalin excessof thegreaterof:

A. 5%of combinedaggregatedebit items or$120,000............................. . . ..... ..........................$

NOTES:

(A) Theminimumnetcapitalrequirementshould be computedby addingthe minimumdollarnet capitalrequirementof the reportingbrokerdealerand,for each
subsidiaryto beconsolidated,the greaterof:
1. Minimumdollarnetcapital requirement, or

I 2. 62I3%of aggregateindebtednessor4%ofaggregatedebitsif alternativemethodis used.
(B) Do not deductthe valueof securitiesborrowedundersubordinationagreementsorsecureddemandnote coveredby subordinationagreementsnotinsatisfactoryform

andthemarketvaluesof membershipsin exchangescontributedfor useof company(contrato item 1740) and partners'securitieswhich wereincludedinnon-allowable
assets.

(C)Forreportsfiled pursuantto paragraph(d) of Rule17a-5, respondentshouldprovidea list of materialnon-allowableassets.

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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SCHEDULE III

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER HERITAGE CAPITAL GROUP, INC.

Fortheperiod(MMDDYY)from 01/01/2014 to 12/31/2014

I STATEMENTOFCHANGESINOWNERSHIPEQUITY(SOLEPROPRIETORSHIP,PARTNERSHIPORCORPORATION)

1. Balance,beginningof period...............................................................................................................................................................$ 123,840 | 4245

I A. Netincome(loss).........................................................................................................................................................................34,125 4250B. Additions (includesnon-conformingcapitalof .....................................................................h$4262 4260
C. Deductions(Includesnon-conformingcapitalof.....................................................................$ 4272 4270

I 2. Balance,endof period(Fromitem1800)............................. . . ... . ........................$ 157,965 |42šnlSTATEMENTOFCHANGESIN LIABillTIES SUBORDINATED
TOCLAIMSOFGENERALCREDITORS

I 3. Balance,beginningofperiod ...............................................................................................................................................................§ $ 45ÖÖA. Increases......................................................................................................................................................................................4310
B. Decreases....................................................................................................................................................................................4320

4. Balance,endof period(Fromitem3520) ............................ . ........................$ | 4355]

OMITPENNIES

I
I
I
I
I
I
I

See Report of Independent Registered Public Accountant and Notes to Financial Statements.
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SCHEDULE IV

FINANCIALANDOPERATIONALCOMBINEDUNIFORMSINGLEREPORT
PARTllA

BROKERORDEALER HERITAGE CAPITAL GROUP, INC. asof 12/31/2014

EXEMPTIVEPROVISIONUNDERRULE15c3-3

I 24.If anexemptionfromRule1503-1 is claimed,identifybelowthe sectionuponwhich suchexemptionis based(checkoneonly)
A. (k)(1)- $2,500 capitalcategory asper Rule1503-1 ......................................... . 4550

B. (k)(2)(A) - "SpecialAccountfor the ExclusiveBenefitof customers"maintained................................ ....... X 4560|
C. (k)(2)(B) - Allcustomertransactionsclearedthrough anotherbroker-dealeronafullydisclosedbasis.

I Nameofclearingfirm¶D. (k)(3) - Exemptedbyorderof theCommission(includecopyof letter)..................................... ............ . . . .......... 4580

OwnershipEquityandSubordinatedLiabilities maturingorproposedto bewithdrawnwithin the nextsix months
andaccruals,(asdefined below),which have notbeen deductedinthe computationof NetCapital.

Typeof Proposed Amounttobe

I Withdrawalor Withdrawn(cash (MMDDYY) ExpectAccrual insideror amountand/orNet Withdrawalor to
(Seebelow Outsider? CapitalValueof Maturity Renew
forcode ) Nameof LenderorContributor (InorOut) Securities) Date (YesorNo)

Total $

OMITPENNIES

Instructions: DetailListingmust includethetotalof itemsmaturingduringthe six monthperiodfollowingthe reportdate,regardlessof whetherornotthecapitalcontributionis
expectedto berenewed.Theschedulemust alsoincludeproposedcapitalwithdrawalsscheduledwithinthesixmonthperiodfollowing thereportdateincluding
theproposedredemptionofstockand anticipatedaccrualswhichwouldcausea reductionof Net Capital.Theseanticipatedaccrualswould includeamountsof

I bonuses,partners'drawingaccounts,taxes,andinterestoncapital,voluntarycontributionstopensionorprofitsharing plans,etc.,whichhavenotbeendeducted
in the computationof NetCapital,butwhichyouanticipatewill be paidwithinthenextsix months.

I WITHDRAWALCODE: DESCRIPTIONS
1. Equity Capital
2. Subordinated Liabilities
3. Accruals

SeeReport of Independent Registered Public Accountant and Notes to Financial Statements.
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I
Harbeson, Fletcher & Bateh, LLP E.Cobb Harbeson

JohnC.Fletcher, Jr.
Certified Public Accountants Raymond Z.Bateh

B M.Ronald Hargraves, Jr.

I
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

February 26, 2015

To the Board of Directors and Stockholders

Heritage Capital Group, Inc.
Jacksonville, Florida

We have reviewed management's statements, included in the accompanying
Exemption Report under SEC Rule 15c3-3(k), in which (1) Heritage Capital Group, Inc.
identified the following provisions of 17 C.F.R. § 15c3-3(k) under which Heritage
Capital Group, Inc. claimed an exemption from 17 C.F.R.§ 240.15c3-3(1); and (2)

I Heritage Capital Group, Inc. stated that Heritage Capital Group, Inc. met the identifiedexemption provisions throughout the most recent fiscal year without exception. Heritage
Capital Group, Inc.'s management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public

I Company Accounting Oversight Board (United States) and, accordingly, includedinquiries and other required procedures to obtain evidence about Heritage Capital Group,
Inc.'s compliance with the exemption provisions. A review is substantially less in scope

I than an examination, the objective of which is the expression of an opinion onmanagement's statements. Accordingly, we do not express such an opinion.

I Based on our review, we are not aware of any material modifications that shouldbe made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the conditions set forth in paragraph (k)(1) of Rule 15c3-3
under the Securities Exchange Act of 1934.
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637Park Street • Jacksonville, FL 32204 • (904) 356-6023 • Fax (904) 353-5836

Members of The American institute of Cercified Public Accountants and The Florida institute of Certified Public Accountants



I

HERITAGE CAPITAL GROUP,INC.
EXEMPTION REPORT

December 31,2014

Heritage Capital Group, Inc. (the "Company") is a registered broker-dealer subject to
Rule 17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.
240.17a-5,. "Reports to be made by Certain Brokers and Dealers"). This Exemption
Report was prepared as required by 17 C.F.R.240.17a-5(d)(1) and (4). To the best of its
knowledge and belief, the Company states the following:

The Company may file an Exemption Report because the Company had
no obligations under 17 C.F.R.240-15c3-3; and

The Company met the identified exemption provisions in 17 C.F.R.240-
15c3-3(k) throughout the most recent year ended December 31, 2014

I without exception.

I Heritage Capital Group, Inc.I, C.Donald Wiggins, affirm that, to the best of my knowledge and belief, this Exemption
Report is true and correct.

Title: President

Date: (
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HERITAGE CAPITAL GROUP, INC.

REPORT ON APPLYING AGREED-UPON
PROCEDURES RELATED TO AN ENTITY'S

SIPC ASSESSMENT RECONCILIATION
PURSUANT TO SEC RULE 17a-5

DECEMBER 31, 2014



HarbesOn,Fletcher & Bateh, LLP E.Cobb Harbeson
John C.Fletcher, Jr.

Certified Public Accountana Raymond Z.Bateh

B M. Ronald Hargraves, Jr.
INDEPENDENT ACCOUNTANT'S REPORT ON APPLYING

AGREED-UPON PROCEDURES RELATED TO AN ENTITY'S SIPC

ASSESSMENT RECONCILIATION REQUIRED BY SEC RULE 17a-5(e)(4)

February 26, 2015

To the Board of Directors and Stockholders of

Heritage Capital Group, Inc.
Jacksonville, Florida

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,
we have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payments [General Assessment Reconciliation (Form SIPC-
7)] to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2014, which were agreed to by Heritage Capital Group, Inc. and the Securities and
Exchange Commission, the Financial Industry Regulatory Authority, Inc. and SIPC,solely
to assist you and the other specified parties in evaluating Heritage Capital Group, Inc 's
compliance with the applicable instructions of the General Assessment Reconciliation
(Form SIPC-7). Heritage Capital Group, Inc.'s management is responsible for Heritage
Capital Group, Inc.'s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures
is solely the responsibility of those parties specified in this report. Consequently, we make
no representation regarding the sufficiency of the procedures described below either for
the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

(1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

(2) Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year
ended December 31, 2014, noting no differences;

(3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;

(4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in

the related schedules and working papers supporting the adjustments, noting no
differences; and

(5) Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed, noting no differences.

637 Park Street • Jacksonville,FL 32204 • (904)356-6023 • Fax (904) 353-5836

Membersof The American institute of Certified Public Accountants and The Florida Institute of Certified Public Accountants



We were not engaged to, and did not conduct an examination, the objective of
which would be the expression of an opinion on compliance. Accordingly, we do not

express such an opinion. Had we performed additional procedures, other matters might
have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties
listed above and is not intended to be and should not be used by anyone other than these
specified parties.



SECURITIES INVÊSTORPROTECTIONCORPORATION ·

SPC-7 P·°· Box g2285 2*0°2sh37nigto3nD.C.20090-2185 SWC-7
(33-REV 7/10) General AssessmentReconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in yourWorking Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no.and month in which liscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

I I Note: If any of the information shownon the17*17*******2222****"***"***"****MIXED AADC220 mailing label requirescorrection,please e-mail
050519 FINRA DEC any corrections to form@sipc.organd so
HERITAGECAPITALGROUP INC indicateon the form filed.
4417 BEACH BLVD STE 302
JACKSONVILLE FL32207-9404 Nameand telephone numberof person to

contact respectingthis form.

| C.Donald Wiggins (904)354-9600

2. A. GeneralAssessment (item 2e from page 2) $ 2,905

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) ( 926 )
7/23/2014
Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 1,979

E, Interest computed on late payment (see instruction E) for___days at 20% perannum

F. Total assessment balance and Interest due (or overpayment carrled forward) . $ 1,979

G. PAIDWITH THIS FORM:
Check enclosed,payable to SIPC
Total (must be sameas F above) $ 1,979

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) Included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it Is executed represent thereby HERITAGE CAPITAL GROUP INC
that all Information contamed herein is true, correct ' •

and complete. e copotation, rtnership or other organizallon)

orized Signature)

Dated the26th day of February , 20E. President
(Tille)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easuy accessible place.

E Dates:
Postmarked Received Reviewed

s.u
5 Calculations Documentation Forward Copy

a Exceptions:

2 Dispositlen of exceptions:
1



DETERMINATIONOF "SIPC NET OPERATING REVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
andending 12/31/2014

lemNo. Eliminate cents
a.Total revenue(FOCUSLine12/PartilA Line9, Code4030) $ 1,293,354

b.Additions:
(1) Totalrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnot includedabove.

(2)Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.

(S)Netlossfrommanagementof orparticipationin the underwritingordistributionof securities.

(6)Expensesotherthanadvertising,printing,registrationfeesandlegalfeesdeductedin determiningnet
profit frommanagementof orparticipationin underwritingordistributionof securities.

(7) Net lossfromsecurities in investment accounts.

· Totaladditions

!c.Deductions:
(1) Revenuesfromthe distributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust,fromthesale of varlableannuitles,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsinsecurityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3)Commissions,floorbrokerageandclearancepaidto otherSIPCmembersIn connectionwith
securitiestransactions.

(4) Relmbursemenísfor postagein connectionwithproxysolleitation.

(5) Nelgainfromsecuritiesin investmentaccounts, 2,295

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (1)certificatesof depositand
(ii) Treasury.bills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
fromIssuancedate.

(7)Directexpensesof printingadvertisingandlegalfees incurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Section16(9)(L)of theAct).

(8) Otherrevenuenot relatedeitherdirectlyor indirectlyto the securitiesbusiness.
(SeeinstructionC):

Reimbursable expenses 128,994
(Deductionsin excessof $1Ö0,000requiredocumentation)

(9) (I) Totalinterestanddividendexpense(FOCUSLine22/PARTllA Line13,
Code4075plusline2b(4)above)but not inexcess
of total interestanddividendincome. $

(11)40%of margininterestearnedoncustomerssecurilies
accounts(40%of FOCUSline5, Code3960). $

Enterthegreaterof line(i) or (ii)

Totaldeductions 131,289

2d.SIPCNetOperatin0Revenues e 1,162,065

26.GeneralAssessment@ .0025 $ 2,905
(to page1, line2.A.)

2


