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A. REGISTRANT IDENTIFICATION
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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

EisnerAmper LLP
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750 3rd Avenue 16th Floor New York New York 10017
(Address) (City) (State) (Zip Code)

CHECK ONE:
Certified Public Accountant

Public Accountant
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OATH OR AFFIRMATION

I, JeffreyM.Stern , swear(or affirm)that, to the
best of my knowledgeandbelief the accompanying financial statement andsupporting schedules pertaining to the firm of

ForumCapitalSecurities LLC ,asof
December.31 ,20 ,are true andcorrect. I further swear(or affirm) that neitherthe company

nor any partner,proprietor,principal officer or director has any proprietary interest in anyaccount classified solely as that of
acustomer, except asfollows:

P SAtNR ESYork
NO ØiRE6309715

Qu ff d inOrangeCounty Signature
y CoNn ÍonExpiresAug18,2018 ß

Title

Notary Public

This report** contains (check all applicableboxes):

(a) Facing page.
(b) Statement of Financial Condition.
(c) Statement of Income(Loss).
(d) Statement of Changesin Financial Condition.

(e) Statement of Changes in Stockholders'Equity or Partners'or SoleProprietor'sCapital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriateexplanation,of the Computation of Net CapitalUnderRule 15c3-1 andthe
Computation for Determination of the ReserveRequirements UnderExhibit A of Rule 15c3-3.

(k) A Reconciliationbetween the audited and unaudited Statements of FinancialCondition with respect to methods of con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplementalReport.

(n) A report describing anymaterial inadequaóles found to exist or found to haveexisted sincethe date of the previous audit.
pursuant to Rule 171-5.

**For conditions of confidential treatment of certain portions ofthis filing, seesection 240.17a-5(e)(3).
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REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Member of
ForumCapital Securities LLC

We have audited the accompanying statement of financial condition of Forum Capital Securities LLC
(the "Company")as of December 31, 2014. This financial statement is the responsibility of the
Company's management. Our responsibility is to express an opinion on this financial statement basedon
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board(United States). Those standards require that we planandperformthe audit to obtain reasonable
assurance about whether the financialstatement is free of materialmisstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Forum Capital Securities LLC as of December 31,2014, in conformity
with accounting principles generally accepted in the United States of America.

NewYork,New York
February25,2015

NewYork | New Jersey | Pennsylvania | Callfomia | Cayman Isiands

EisnerAmperisan independentmember ofPKFIntemational Limited



FORUM CAPITAL SECURITIES LLC

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash and cash equivalents $ 542,325

Investment banking fees receivable 7,970,963

Investment in limited liability company 9,768

Otherassets 140,673

Total Assets $ 8,663,729

LIABILilTES AND MEMBERS' EQUITY

Liabilities

Accounts payable and accrued expenses $ 67,026

Total Liabilities 67,026

Members' Equity 8,596,703

Total Liabilities and Members' Equity $ 8,663,729

Seeaccompanyingnotesto financialstatements.
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FORUM CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

1. Nature of business

Forum Capital Securities LLC (the "Company"), a wholly-owned subsidiary of FCP Holdings LLC (the "Parent"), is a
broker-dealer registered with the Securities and Exchange Commission ("SEC") and is a member of the Financial
industry Regulatory Authority ("FINRA"). The Company's business is primarily comprised of advisory fees for capital
raising and private placement services.

2. Summary of significant accounting policies

Basis of Presentation

The financial statements have been prepared in conformity with accounting principles generally accepted in the
United States of America ("GAAP").

Cash and Cash Equivalents

The Company considers all highly liquid investments with remaining maturities of three months or less at acquisition to
be cash equivalents. Cash equivalents at December 31, 2014 consisted of a money market account.

Investment Banking Fees Receivable

The Company carries its investment banking fees receivable at billed amounts less an allowance for doubtful
accounts. If necessary, on a periodic basis, the Company evaluates its investment banking fees receivable and
establishes an allowance for doubtful accounts, based on a history of past write-offs and collections and current
credit conditions. No allowance for doubtful accounts was required at December 31, 2014.

The Company has negotiated with certain clients the payment of investment banking fees over a period greater than
one year.At December 31, 2014 included in investment banking fees receivable is approximately $3,260,000, due
over a period greater than one year. The Company reserves the right to charge interest on any fees not collectible
within the agreed specified time period. During the year ended December 31, 2014 the Company charged
approximately $68,000 of interest income on long term receivables.

Revenue Recognition

Advisory fees are recognized as earned on a pro rata basis over the term of the related contract. Investment banking
fees are recorded in accordance with the terms of the private placement agreement.
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FORUM CAPITAL SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

2. Summary of significant accounting policies (continued)

Income Taxes

The Company is a single member limited liability company, and treated as a disregarded entity for income tax
reporting purposes. The Internal Revenue Code provides that any income or loss is passed through to the member
for incometax purposes. The Company's parent is subject to the New York City Unincorporated Business Tax ("UBT").
As the liability associated with the UBT is principally the result of the operations of the Company, the UBT, which is
calculated using currently enacted tax lawsand rates, is recorded as an imputed expense.

At December 31, 2014, management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. This determination will always be subject to ongoing reevaluation as facts
and circumstances may require. The Company remains subject to tax audits for all periods subsequent to 2011.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the United
States of America requires management to make estimates and assumptions that affect the reported amountsof
assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

3. Net capital requirement

The Company is a member of FINRA, and is subject to the SEC Uniform Net Capital Rule 15c3-1. This rule requires
the maintenance of minimum net capital and that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1 and that equity capital may not be withdrawn if the resulting net capital ratio would exceed 10
to 1. At December 31, 2014, the Company's net capital was approximately $475,000 which was approximately
$470,000 in excess of its minimum requirement of $5,000.

4. Related party transactions

Pursuant to a service agreement, the Parent provides various services on behalf of the Company. These include
professional services, physical premises, utilities, the use of fixed assets, travel, insurance, subscriptions, taxes,
personnel and other general and administrative services for which the Company pays the Parent. For the year
ended December 31, 2014, the expense amounted to $1,672,000 related to this agreement.

5. Concentrations

The Company periodically maintains significant cash balances in a single financial institution. Management does
not anticipate any material losses as a result of this concentration.

For the year ended December 31, 2014, approximately 99% of revenues earned were from five customers.
Investment banking fees receivable from these customers aggregated approximately $7,914,000 at December 31,
2014.
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FORUM CAPITAL.SECURITIES LLC

NOTES TO FINANCIAL STATEMENTS

6. Recent Regulatory Developments

in July 2013, the U.S.Securities and Exchange Commission ("SEC") adopted amendments to its broker-dealer
reports rules, which will now require, among other things, that audits of all SEC-registered broker-dealers be
conducted under Public Company Accounting Oversight Board ("PCAOB") standards for fiscal years ending on or
after June 1, 2014, effectively replacing the American Institute of Certified Public Accountants with the PCAOB as
the auditing standard-setter for auditors of broker-dealers, and replacing Generally Accepted Auditing Standards
with PCAOB standards for broker-dealers that are subject to audit. Broker-dealers will be required to file either
compliance reports or exemption reports, as applicable, and file reports of independent public accountants covering
compliance reports or exemption reports (prepared in accordancewith the PCAOB standards). Additionally,
effective December 31, 2013, if a broker-dealer is a SIPC member firm, broker-dealer audited financial statements
will also be required to be submitted to SIPC, and broker-dealers will be required to file a new quarterly Form
Custody.

In addition, SEC adopted amendments to various financial responsibility rules. For a broker-dealer such as the
Company,these amendments were mostly technical in nature and effectively ratified various interpretive and no-

action positions taken by SEC staff over many years or which conformed to existing practices or self-regulatoryorganization rules.

Management has evaluated the implications of the amendments to the broker-dealer reports and the financial
responsibility rules and does not expect that the adoption of the amendments will have a material impact on the
Company or its financial statements.

7. Subsequent Events

Subsequent events have been evaluated through February 25, 2015 which is the date the financial statements were
available to be issued, and noevents have been identified which require identification.
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