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OATH OR AFFIRMATION

I, Brian M. Moloney , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Silvergrove Advisors, LLC , as of December 31 R

2014 | are true and correct. I further swear (or affirm) that
neither the company nor any partaer, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

, Chief Executi\(ﬁeofficer
s T 25/fs “

Notary Public

JEREMIAH CANDELARIA

This report ** contains (check all applicable boxes): m&wl},sm gs‘,’:&{ ork

8 (2)Facing Page, No. 01CA6302932

W (b)Statement of Financial Condition. - My Commission Expires 05/05/2018

M (c) Statement of income (Loss).

B (d)Statement of Changes in Financial Condition.

B (c) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

{1 (f) Statement of Changes in Liabilitics Subordinated to Claims ot Creditors.

8 (g)Computation of Net Capital.

M (h)Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(3 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

0 (5 Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation.

M (1) An Oath or Affirmation.

M| (M)A copy of the SIPC Supplemental Report.

I (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

B (o) Exemption Report under Rule 15¢3-3 .

M (p) A review repott on the Exemption Report under Rule 15¢3-3

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5¢e)(3).

B (q) Notes to the Financial Statements
B () Independent Auditors’ Report on Internal Coatrol Structure.



SILVERGROVE
ADVISORS LLC

MERGERS AND ACQUISITIONS FOR MIDPDLE MARKET COMPANIES

February 26, 2015

SEA 15¢3-3 Exemption Report

I, Brian Moloney, at Silvergrove Advisors {the “Company”) represent the following:

L

The Company claims the k{2)(i) exemption from 17 C.F.R. §240.15¢3-3;

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k}{i)
from June 1, 2014 through the remainder of the fiscal year ending December 31,
2014 without exception; and '

3. There were no exceptions during June 1, 2014 through December 31, 2014 in

meeting the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k}.

| affirm that, to my best knowledge and belief, this Exemption Report is true and correct. The
Company does not handle cash or securities on behalf of customers.

Respectfully submitted,

2y

Brian Moloney
Silvergrove Advisors

275 MADISON AVENUE SUITE 1415 NEW YORK, NY 10016 « T 212.878,8858 F 212.878.8859 M 917.882,3613 » WWW,SILVERGROVEADVISORS.COM



O'CONNOR PRF
DAVIES

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Silvergrove Advisors LLC

We have audited the accompanying financial statements of Silvergrove Advisors LLC (the “Company"),
which comprise the statement of financial condition as of December 31, 2014, and the related
statements of operations, changes in member’s equity, and cash flows for the year then ended that are
filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 (“SEA”), and the related notes
to the financial statements and supplemental information. The Company’s management is responsible
for these financial statements. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is
not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information required by SEA Rule 17a-5 has been subjected to audit procedures
performed in conjunction with the audit of the Company’s financial statements. The supplemental
information is the responsibility of the Company’'s management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with SEA Rule 17a-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements
as a whole.

OKF O Cranrer Dowre!

February 26, 2015

PKF O'CONNOR DAVIES, a division of O'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 | Tel: 212,286.2600 | Fax: 212,286.4080 | www.odpkf.com

O'Connar Davies, LLP is a member firm of the PKF Internatlonal Limited network of legally independent firms and does not accept any responsibility or liability for the actions or
inactions on the part of any other Individual member firm or firms.



Silvergrove Advisors LLC

Statement of Financial Condition
December 31, 2014

ASSETS

Cash and cash equivalents
Accounts receivable
Prepaid expenses

LIABILITIES AND MEMBER'S EQUITY
Liabilities

Accounts payable
Member's equity

See Notes to Financial Statements

$ 1,234,317
30,000
1,452

$ 1,265,769

$1,560
1,264,209

$ 1,265,769



Silvergrove Advisors LLC

Statement of Operations and Changes in Member's Equity

Year Ended December 31, 2014

INCOME
Fee income
Other

Total Income

EXPENSES

Professional fees

Payroll

Occupancy

Regulatory fees

Other expenses
Total Expense

Net income
MEMBER'S EQUITY

Beginning of Year
Distributions

End of Year

See Notes to Financial Statements

$ 522,200

10,044

532,244

13,812
90,000
28,212
4,787
42,659
179,470

352,774
1,433,735

(522,300)

$_ 1,264,209



Silvergrove Advisors LLC

Statement of Cash Flows
Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 352,774
Adjustments to reconcile net income to net
cash from operating activities

Gain on restricted stock, net (8,664)
Restricted stock from success fee (75,000)
Net change in operating assets and liabilities
Accounts receivable (13,187)
Prepaid expenses 1,667
Deferred Revenue (10,000)
Accounts payable (4,500)
Net Cash from Operating Activities 243,090

CASH FLOWS FROM FINANCING ACTIVITIES

Member distributions (325,000)
Net Change in Cash and Cash Equivalents (81,910)

CASH AND CASH EQUIVALENTS
Beginning of year 1,316,227

End of year $1.234,317

NON-CASH FINANCING ACTIVITIES
Distributions of restricted stock to Member (197,301)

See Notes to Financial Statements



Silvergrove Advisors LLC

Notes to Financial Statements
December 31, 2014

The Company

Silvergrove Advisors LLC, a New Jersey limited liability company, (the “Company”) is a
broker-dealer registered with the Securities and Exchange Commission, and a member of
the Financial Industry Regulatory Authority, inc. (“FINRA") The Company, located in New
York, New York, assists companies in raising capital through the private placement of
securities, and provides advisory services related to mergers and acquisitions. As a limited
liability company, the liability of the managing member is limited to the value of his
membership interest.

Significant Accounting Policies
Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (U.S. GAAP).

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Accordingly actual results
could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company considers all highly liquid
investments with a maturity of three months or less at the time of purchase to be cash
equivalents.

Revenue Recognition

Fee income consists of retainer fees and success fees. Fee income from retainer fees is
recorded periodically based on the terms of specific retainer agreements that the Company
enters into. Fee income from success fees are recognized at the time a transaction is
consummated within the terms of the specific agreements.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of
credit risk consist principally of cash. The Company maintains cash balances which at
times may exceed federally insured limits. The Company has not experienced any losses
on its cash deposits.



Silvergrove Advisors LLC

Notes to Financial Statements
December 31, 2014

2. Significant Accounting Policles (continued)
Income Taxes

The Company is a Single Member Limited Liability Company and is treated as a
disregarded entity for federal and state income tax purposes. Accordingly, the Company
does not record a provision for income taxes. The member is responsible for reporting the
Company’s income or loss on his income tax returns.

Accounting for Uncertain Tax Positions

The Company recognizes the effect of income tax positions only if those positions are
more likely than not of being sustained. Management has determined that the Company
had no uncertain tax positions that would require financial statement recognition. The
Company is no longer subject to U.S. federal, state or local income tax audits for periods
prior to 2011. ‘

Subsequent Events Evaluation by Management

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that the financial statements were available to be
issued, which date is February 26, 2014.

3. Net Capital Requirements

The Company is subject to the Net Capital Rule (Rule 15¢3-1) under the Securities and
Exchange and Exchange Act of 1934, which requires the maintenance of minimum net
capital, and requires the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. As of December 31, 2014, the Company had net capital of
$1,232,757 which was $1,227,757 in excess of its required capital. The Company's net
capital ratio was .0013 to 1.

4. Future Minimum Lease Payments

The Company leases its premises under a non-cancellable lease agreement for office
space which expired in February 2014 but was renewed for an additional 12 month term,
commencing March 1, 2014. Rent expense for 2014 was $28,212,

The minimum annual future rental payments under this agreement as of December 31, 2014
is $4,944 payable in 2015.

5. Restricted Stock

During 2013 and 2014 the Company received restricted stock equity securities as payment
of fees. The restricted stock was marked to market price usinig publicly available quotes.
The restricted stock was distributed to the member during 2014.

LI N



Silvergrove Advisors LLC

Supplemental Information
Pursuant to Rule 17a-5 of the
Securities Exchange Act of 1934

As of December 31, 2014



Silvergrove Advisors LLC

Schedule of Computation of Net Capital Under

Rule 15¢3-1 Under the Securities Exchange Act of 1934 ("SEA")

As of December 31, 2014

NET CAPITAL
Total ownership equity from statement
of financial condition

Deductions for Non-allowable assets:
Accounts receivable
Prepaid expenses

Total deductions
Net Capital

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required of 6-2/3% of aggregate
indebtedness or $5,000, whichever is greater

Excess of net capital over minimum requirement

Aggregate indebtedness
Accrued expenses and other liabilities

Percent of aggregate indebtedness to net capital

RECONCILIATION OF COMPUTATION OF NET CAPITAL
UNDER SEA RULE 15¢3-1

30,000
_1.452

$ 1,264,209

31,452

1,232,757

5,000
$ 1,227,757

$ 1,560

0.13%

There are no material differences between the above calculation and the calculation included
in the Company's unaudited FOCUS Report as of December 31, 2014.

See Report of independent Registered Public Accounting Firm



Silvergrove Advisors LLC

Computation for Determination of Reserve Requirements and Information Relating to
Possession of Control Requirements for Broker Dealers Pursuant to SEA Rule 15¢3-3
As of December 31, 2014

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange Act of
1934 in that the Company’s activities are limited to those set forth in the conditions for exemption
appearing in paragraph (k)(2)(i) of that rule,

SCHEDULE RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER SECURITIES AND EXCHANGE COMMISSION RULE 15¢3-3
As of December 31, 2014

The firm is engaged in private placements of securities and merger and acquisitions advisory
services and carried no customer accounts on its books nor had possession of customer

securities.

See Report of Independent Registered Public Accounting Firm
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PKF
O'CONNOR PRF

DAVIES

Report of Independent Registered Public Accounting Firm on
Review of the Examination Report

To the Member of
Silvergrove Advisors LLC

We have reviewed management’'s statements, included in the accompanying SEA Rule 15c3-3
Exemption Report, in which (1) Silvergrove Advisors LLC (the “Company”) identified the following
provision of 17 C.F.R. § 15¢3-3 (k) under which the Company claimed an exemption from 17 C.F.R. §
240.15¢3-3: (K)(2)(i), (the exemption provision); and (2) the Company stated that it met the identified
exemption provision throughout the year ended December 31, 2014 without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based

on the provision set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

PA’FAV’WW

February 26, 2015

PKF O’CONNOR DAVIES, a division of O’CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 | Tel: 212.867.8000 | Fax: 212.687.4346 | www.odpkf.com

QO’Connor Davies, LLP Is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibllity or liabllity for the actions
or inactions on the part of any other Individual member firm or firms.



SILVERGROVE
ADVISORS LLC

MERGERS AND ACQUISITIONS FOR MIDDLE MARKET COMPANIES

February 26, 2015
SEA 15¢3-3 Exemption Report

I, Brian Moloney, at Silvergrove Advisors (the “Company”) represent the following:

1. The Company claims the k{2)(i} exemption from 17 C.F.R. §240.15c3-3;

2. The Company met the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k){i)
from June 1, 2014 through the remainder of the fiscal year ending December 31,
2014 without exception; and ’

3. There were no exceptions during June 1, 2014 through December 31, 2014 in
meeting the identified exemption provisions in 17 C.F.R. §240.15¢3-3(k}.

| affirm that, to my best knowledge and belief, this Exemption Report is true and correct. The
Company does not handle cash or securities on behalf of customers.

Respectfully submitted, ' .

Z ¥4 %//7/

Brian Moloney
Silvergrove Advisors

275 MADISON AVENUE SUITE 1415 NEW YORK, NY 10016 » T 212.878.8858 F 212.878,8859 M 917.882,3613 +» WWW,SILVERGROVEADVISORS.COM



Silvergrove Advisors LLC

Report of Independent Registered
Public Accounting Firm on
Applying Agreed-Upon Procedures
Related to SIPC Assessment
Reconciliation

December 31, 2014



PKF - PKF
O'CONNOR
DAVIES

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures Related to SIPC Assessment Reconciliation

To the Member of
Silvergrove Advisors LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) of the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by Silvergrove Advisors LLC and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc. and SIPC, solely to assist you and the other specified parties
in evaluating Silvergrove Advisors LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Silvergrove Advisors LLC’s management is responsible for
Silvergrove Advisors LLC’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries and copies of the supporting cancelled checks, noting no differences;

2. Compared the amounts reported on the financial statements included in the Annual Report
(formerly the audited Form X-17A-5) for the year ended December 31, 2014, as applicable, with
the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences; -

3. Compared any adjustments reported in Form SIPC-7 with supporting revenue schedules and
working papers, noting no differences;

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
revenue schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
infended to be and shouid not be used by anyone other than these specified parties.

OKF B Conner) Dot

February 26, 2015

PKF b'CONNOR DAVIES, a division of O'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 | Tel: 212.286.2600 | Fax: 212.286.4080 | www.odpkf.com

O'Connor Davles, LLP Is a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or Hability for the actions or
inactions on the part of any other individual member firm or firms.



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 g\{)azsg%gtggooo .C..20090-2185

General Assessment Reconciliation

For the fiscal year snded 12/31/2014
(Read carefully the Instructions in yaur Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Deslgnated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

. SIPC-7

(33-REV 7/10)

SiPC-7

(38-REV 7/10)

I Note: If any of the information shown on the

- B 223 “ALL FOR AADC 100 mailing label requires correction, please e-mail
068301 FINRA ° DEC any corrections to form@slpc.org and so
SILVERGROVE ADVISORS LLC indicate on the form filed.
275 MADISON AVE STE 1415 :
NEW YORK NY 10016-1101 Name and telephone number ot person to

contact respecting this form.

I |

2. A General Assessmant (Itam 2¢ from page 2) . $ é’gé ,,.m'

Less payment made with SIPC-6 filed (exclude Interest) (__ D296 ., €& )
/ e 5/
Déte Pald '
Less prior overpayment applied { )

o

Assessment balance due or (overpayment)

Interest computed on late payment (ses Instruction E) for______days at 20% per annum

Toial assessment balance and Interest due {or overpayment carrled forward) $_LLCLL PR it

PAID WITH THIS FORM: |
Check enclosed, payabls to SIPC
Total (must be same as F above) $ 4; OA »

H. Overpayment carriad forward $( )

@G m m O o

3. Subsidlaries (S} and predecessors (P) included in thls form {(give name and 1834 Act fegistratloﬂ number);

m—

The SIPC member submitting this form and the

parson by whom it Is executed represent thereby »
that all informatlon contained hereln [s true, correct L
and complete. . % ame ol Corporation, Partnership or ather organlzation)

(Aulhnrlzed Signature)

Dated thelhe/ day of%za&?{_ _A_QA%M____
{TiY
This form and the ass¥ssment payment is due 60 days after the end of the fiscal year. Retalf'the Working Copy of this form

far a period of not less than 8 years, the latest 2 years In an easlly accesslble place.

&2 Dates: —
= Postmarked Recaived Reviewed
(o]
E Calculations . Documentation . Forward Copy
oz
" ex Exceptions:
=
en Disposition of exceptions:
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DETERMINATION OF “SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period:
beginning 1/1/2014
and anding 12/31/2014

Elfminate cents

item No.
2a. Total revenue (FOCUS Line 12/Part I!A Line 9, Gode 4030) S SHWe T F T
2b. Additions:

(1) Total revenues from the sacurities business of subsidiaries {except foreign subsidiaries) and
predecessots not Included abave.

{2) Net loss from principal transactions in securities in trading accounts.

{8) Net loss fram principal {ransactions in commodities in trading accounts.

(4) Interest and dividend expense deducted In determining item 2a.

{5) Net loss from management of or participation in the underwriting or distribution of securities.

(8) Expenses other than adveriising, printing, registration fees and legal fees deducted in delermining net
profit from managemant of or partictpation in undsrwriting or distribufion of securities.

{7} Net'loss from securities In Investment accounts.

Total additions

2¢. Deductions:

{1) Revenues from the distribution of shares of a registared apen end investment company or unit
Investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered Investmeni companies or insurance company separate
accounts, and from transactions [ security futuzes produsts.

{2) Revenues from commodity transactions.

(3) Gommissions, floor brokerage and clearance pald to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage {n connection with proxy solicitation.

{5) Net gain from securitles in (nvestment accounts,

(8) 100% of commisslons and markups earned trom {ransactions in (1) sertificates of deposit and
(i} Treasury bills, bankers acceptances or commerclal paper thal mature nine months or less
from Issuance date.

(7) Direct expanses of printing advertising and legal fess Incutred in connection with other revenue
related to the securitiss business (revenue defined by Section 16{9)(L) of the Act).

(8) Other ravenue not related elther directly or Indirectly 1o the securities business,
(Sse Instruction C}:

{Daductions in &eesghl $100,000 require documentation) :

{9) (i) Total interest and dividend expense (FOCUS Line 22/PART 1A Line 13,
Code 4075 plus ine 2b(4) above) bul not In excess
of total Interest and dividend income.

(i) 40% ot margin interest sarned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter the greater of line (1) or (1)

Total deductions

2d. SIPC Net Operating Revenues il s RLITLD 2 S
26. General Assessmant @ .0025 $_ A 508, 22




