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OATH OR AFFIRMATION

I, Brian M. Moloney , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Silvergrove Advisors, LLC , as of December 31 ,
2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Chief Executive Officer
Title

Notary Public
JEREMIAHCANDELARIA

This report ** contains (check all applicable boxes):
W (a)Facing Page. No.01CA6302932

W (b) Statement of Financial Condition. . My CommissionExpires 05/05/2018

W (c) Statement of income (Loss).
W (d)Statement of Changes in Financial Condition.
W (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
W (g)Computation of Net Capital.
W (h)Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

O (j) Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of consolidation
W (1) An Oath or Affirmation.

(m)A copy ofthe SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.
(o) Exemption Report under Rule 15c3-3

W (p) A review repoet on the Exemption Report under Rule 15c3-3

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).

W (q) Notes to the Financial Statements

W (r) Independent Auditors' Report on Internal Control Structure.



SILVERGROVE
ADVISORS LLC
MERGERS AND ACQUISITIONS FOR MIDDLE MARKET COMPANIES

February 26, 2015

SEA15c3-3 Exemption Report

i, Brian Moloney,at Silvergrove Advisors (the "Company") represent the following:

1. The Company claims the k(2)(i) exemption from 17 C.F.R.§240.15c3-3;
2. The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)(i)

from June 1, 2014 through the remainder of the fiscal year ending December 31,
2014 without exception; and

3. There were no exceptions during June 1,2014 through December 31, 2014 in

meeting the identified exemption provisions in 17 C.F.R.§240.15c3-3(k).

I affirm that, to my best knowledge and belief;this Exemption Report is true and correct. The
Company does not handle cash or securities on behalf of customers.

Re ectfully submitted,

Brian Moloney
Silvergrove Advisors

275 MADISON AVENUE SUITE 1415 NEW YORK, NY 10016 • T 212.878.8858 F 212.878.8859 M 917.882,3613 • WWW.SILVERGROVEADVISORS.COM



PKF
O'CONNOR PKF
DAVIES

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Silvergrove Advisors LLC

We have audited the accompanying financial statements of Silvergrove Advisors LLC (the "Company"),
which comprise the statement of financial condition as of December 31, 2014, and the related
statements of operations, changes in member's equity, and cash flows for the year then ended that are
filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 ("SEA"), and the related notes
to the financial statements and supplemental information. The Company's management is responsible
for these financial statements. Our responsibility is to express an opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is
not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information required by SEA Rule 17a-5 has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included
determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
compieteness and accuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with SEA Rule 17a-5. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements
as a whole.

February 26, 2015

PKFo'CoNNoR DAVIES,a division of o'CoNNoR DAVIES,LLP

665 Fifth Avenue,New York,NY10022 i Tel: 212.286.2600I Fax:212,286.4080 I www.odpkf.com

o'Connor Davies,LLPisa member firm of the PKF Internatlonal Umited network of legally independent firms and does not accept any responsibility or liability for the actions or
inactionsonthe part of any other individual member firm or firms.



Silvergrove Advisors LLC

Statement of Financial Condition

December 31, 2014

ASSETS

Cash and cash equivalents $ 1,234,317
Accounts receivable 30,000
Prepaid expenses 1,452

$ 1,265,769

LIABILITIES AND MEMBER'S EQUITY
Liabilities

Accounts payable $1,560
Member's equity 1,264,209

$ 1,265,769

See Notes to Financial Statements



Silvergrove Advisors LLC

Statement of Operations and Changes in Member's Equity
Year Ended December 31, 2014

INCOME

Fee income $ 522,200
Other 10,044

Total Income 532,244

EXPENSES

Professional fees 13,812
Payroll 90,000
Occupancy 28,212
Regulatory fees 4,787
Other expenses 42,659

Total Expense 179,470

Net Income 352,774

MEMBER'S EQUITY

Beginning of Year 1,433,735
Distributions (522,300)

End of Year $ 1,264,209

See Notes to Financial Statements



Silvergrove Advisors LLC

Statement of Cash Flows

Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 352,774
Adjustments to reconcile net income to net

cash from operating activities

Gain on restricted stock, net (8,664)
Restricted stock from success fee (75,000)
Net change in operating assets and liabilities

Accounts receivable (13,187)
Prepaid expenses 1,667
Deferred Revenue (10,000)
Accounts payable (4,500)

Net Cash from Operating Activities 243,090

CASH FLOWS FROM FINANCING ACTIVITIES

Member distributions (325,000)
Net Change in Cash and Cash Equivalents (81,910)

CASH AND CASH EQUIVALENTS

Beginning of year 1,316,227

End of year _$_12M212

NON-CASH FINANCING ACTIVITIES

Distributions of restricted stock to Member (197,301)

See Notes to Financial Statements



Silvergrove Advisors LLC

Notes to Financial Statements
December 31, 2014

1. The Company

Silvergrove Advisors LLC, a New Jersey limited liability company, (the "Company") is a
broker-dealer registered with the Securities and Exchange Commission, and a member of
the Financial Industry Regulatory Authority, Inc. ("FINRA") The Company, located in New
York, New York, assists companies in raising capital through the private placement of
securities, and provides advisory services related to mergers and acquisitions. As a limited
liability company, the liability of the managing member is limited to the value of his
membership interest.

2. Significant Accounting Policies

Basis of Presentation

The accompanying financial statements have been prepared in accordance with accounting
principles generally accepted in the United States of America (U.S.GAAP).

Use of Estirnates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Accordingly actual resuits
could differ from those estimates.

Cash and Cash Equivaients

For purposes of the statement of cash flows, the Company considers all highly liquid
investments with a maturity of three months or less at the time of purchase to be cash
equivalents.

Revenue Recognition

Fee income consists of retainer fees and success fees. Fee income from retainer fees is
recorded periodically based on the terms of specific retainer agreements that the Company
enters into. Fee income from success fees are recognized at the time a transaction is
consummated within the terms of the specific agreements.

Concentration of Credit Risk

Financial instruments that potentially subject the Company to significant concentrations of
credit risk consist principally of cash. The Company maintains cash balances which at
times may exceed federally insured limits. The Company has not experienced any losses
on its cash deposits.

6



Silvergrove Advisors LLC

Notes to Financial Statements
December 31, 2014

2. Significant Accounting Policies (continued)

Income Taxes

The Company is a Single Member Limited Liability Company and is treated as a
disregarded entity for federal and state income tax purposes. Accordingly, the Company
does not record a provision for income taxes. The member is responsible for reporting the
Company's income or loss on his income tax returns.

Accounting for Uncertain Tax Positions

The Company recognizes the effect of income tax positions only if those positions are
more likely than not of being sustained. Management has determined that the Company
had no uncertain tax positions that would require financial statement recognition. The
Company is no longer subject to U.S.federal, state or local income tax audits for periods
prior to 2011.

Subsequent Events Evaluation by Management

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that the financial statements were available to be
issued, which date is February 26, 2014.

3. Net Capital Requirements

The Company is subject to the Net Capital Rule (Rule 15c3-1) under the Securities and
Exchange and Exchange Act of 1934, which requires the maintenance of minimum net
capital, and requires the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. As of December 31, 2014, the Company had net capital of
$1,232,757 which was $1,227,757 in excess of its required capital. The Company's net
capital ratio was .0013 to 1.

4. Future Minimum Lease Payments

The Company leases its premises under a non-cancellable lease agreement for office
space which expired in February 2014 but was renewed for an additional 12 month term,
commencing March 1, 2014. Rent expense for 2014 was $28,212.

The minimum annual future rental payments under this agreement as of December 31, 2014
is $4,944 payable in 2015.

5.Restricted Stock

During 2013 and 2014 the Company received restricted stock equity securities as payment
of fees. The restricted stock was marked to market price usinig publicly available quotes.
Therestrictedstockwasdistributed to the mernberduring 2014.

7



Silvergrove Advisors LLC

Supplemental Information
Pursuant to Rule 17a-5 of the

Securities Exchange Act of 1934

As of December 31, 2014



Silvergrove Advisors LLC

Schedule of Computation of Net Capital Under
Rule 15c3-1 Under the Securities Exchange Act of 1934 ("SEA")

As of December 31, 2014

NET CAPITAL

Total ownership equity from statement
of financial condition $ 1,264,209

Deductions for Non-allowable assets:

Accounts receivable 30,000
Prepaid expenses 1,452

Total deductions 31,452

Net Capital 1,232,757

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital required of 6-2/3% of aggregate
indebtedness or $5,000, whichever is greater 5,000

Excess of net capital over minimum requirement $ 1,227,757

Aggregate indebtedness

Accrued expenses and other liabilities $ 1,560

Percent of aggregate indebtedness to net capital 0.13%

RECONCILIATION OF COMPUTATION OF NET CAPITAL
UNDER SEA RULE 15c3-1

There are no material differences between the above calculation and the calculation included

in the Company's unaudited FOCUS Report as of December 31, 2014.

See Report of Independent Registered Public Accounting Firm



Silvergrove Advisors LLC

Computation for Determination of Reserve Requirements and information Reiating to
Possession of Control Requirements for Broker Deaiers Pursuant to SEA Rule 15c3-3

As of December 31, 2014

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934 in that the Company's activities are limited to those set forth in the conditions for exemption

appearing in paragraph (k)(2)(i) of that rule.

SCHEDULE RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER SECURITIES AND EXCHANGE COMMISSION RULE 15c3-3

As of December 31, 2014

The firm is engaged in private placements of securities and merger and acquisitions advisory
services and carried no customer accounts on its books nor had possession of customer
securities.

See Report of Independent Registered Public Accounting Firm

9



PKF pg"
O'CONNOR
DAVIE S

Report of Independent Reqistered Public Accounting Firm on
Review of the Examination Report

To the Member of
Silvergrove Advisors LLC

We have reviewed management's statements, included in the accompanying SEA Rule 15c3-3
Exemption Report, in which (1) Silvergrove Advisors LLC (the "Company") identified the following
provision of 17 C.F.R.§ 15c3-3 (k) under which the Company claimed an exemption from 17 C.F.R. §
240.15c3-3: (k)(2)(i), (the exemption provision); and (2) the Company stated that it met the identified
exemptionprovision throughout the year ended December 31, 2014 without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provision. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements.Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairiy stated, in all material respects, based
on the provision set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of
1934.

February 26, 2015

PKF o'CoNNoR DAVIES, a division of O'CONNOR DAVIES, LLP

665 Fifth Avenue, New York, NY 10022 I Tel: 212.867.8000 i Fax: 212.687.4346 I www.odpkf.com

o'Connor Davies,LLPisamember firm of the PKF International Umited network of legally independent firms and does not accept any responsibility or liability for the actions
orinactions on the part of any other individual member firm or firms.



SILVERGROVE &
ADVISORS LLC W2
MERGERS AND ACQUISITIONS FOR MIDDLE MARKET COMPANIES r.a.

February 26, 2015

SEA15c3-3 Exemption Report

I,Brian Moloney,at Silvergrove Advisors (the "Company") represent the following:

1. The Company claims the k(2)(i)exemption from 17 C.F.R.§240.15c3-3;

2. The Company met the identified exemption provisions in 17 C.E.R.§240.15c3-3(k)(i)
from June 1, 2014 through the remainder of the fiscal year ending December 31,
2014 without exception; and

3. There were no exceptions during June 1,2014 through December 31, 2014 in
meeting the identified exemption provisions in 17 C.F.R.§240.15c3-3(k).

I affirm that, to my best knowledge and belief;this Exemption Report is true and correct.The
Company does not handle cash or securities on behalf of customers.

Res ectfully submitted,

Brian Moloney
Silvergrove Advisors

275 MADISON AVENUE SUITE 1415 NEW YORK, NY 10016 • T 212.878.8858 F 212.878.8859 M 917.882.3613 • WWW.SILVERGROVEADVISORS.COM



Silvergrove Advisors LLC

Report of Independent Registered
Public Accounting Firm on

Applying Agreed-Upon Procedures
Related to SIPC Assessment

Reconciliation

December 31, 2014



PKF PRI
O'CONNOR
DAVIES

Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon. Procedures Related to SIPC Assessment Reconciliation

To the Member of
Silvergrove Advisors LLC

In accordance with Rule 17a-5(e)(4).under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying General Assessment Reconciliation
(Form SIPC-7) of the Securities investor ProtectionCorporation (SIPC) for the year ended December 31,
2014, which were agreed to by Siivergrove Advisors LLC and the Securities and Exchange Commission,
Financial Industry RegulatoryAuthority, Inc.and SIPC, solely to assist you and the other specified parties
in evaluating Silvergrove Advisors LLC's compliance with the applicable instructions of the General
Assessment Reconciliation (Form SIPC-7). Silvergrove Advisors LLC's management is responsible for
Silvergrove Advisors LLC's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestationstandards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries and copies of the supporting cancelled checks, noting no differences;

2. Compared the amounts reported on the financial statements included in the Annual Report
(formerly the audited Form X-17A-5) for the year ended December 31, 2014, as applicable, with
the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting revenue schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
revenue schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

February26,2015

PKFO'CONNORDAVIES,a division of o'CONNoR DAVIES,LLP

665 Fifth Avenue, New York, NY 10022 I Tel: 212.286.2600 i Fax: 212.286.4080 1 www.odpkf.com

o'Connor Dayles, LLPis a member firm of the PKF International Limited network of legally independent firms and does not accept any responsibility or liability for the actions or
inactions on the part of anyother individual member firm or firms.



SECURITIESINVESTOR PROTECTIONCORPORATION

SFC-7 e.o.sox sexes2"oa2sh$i7ngto3nD.C..20090-2185

(33-REV 7/10) GOnerSIASSSSSM8ntR8CCRCIII8tlOD (33-REV 7/10)
For the fiscal year ended 12/31/2014

(Read caretully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCALYEAR ENDINGS

1, Nameof Member,address, Designated ExaminingAuthority, 1934 Act registration no.and month in whloh fisoal year ends for
purposesof the audit requirementof SEC Rule 17a-5:

Note:If anyof the informationshownon the
• 5*5********223"*-***ALL FORAADC100 mailinglabel requirescorrection,pleasee-mail

068301 FINRA DEC any corrections to form@sipc.organdso
SILVÉRGROVEADVISORSLEC Indloateon the form filed,

RSKONNA 6- 11415 anat et hnonthlnsumbmerof personto

2. A. Gene ssessment(item 2e from OgEP) $ ÉfÅ
B. Lessp ymentmadew th SIPC-6 filed (exclude interest) ( ..:29/A y )

C. Less prior overpaymentapplied ( )

D. Assessmentbalance due or (overpayment)

E. Interest computedon late payment (see instruction E) for___days at 20% per annum

F. Total assessmentbalance andinterest due (or overpaymentcarrled forward) $ (NÅd
G. PAIDWITHTHIS FORM:

Check enclosed,payable to SIPC
Total (must be sameas F above) $ /, efffy * ê©

H. Overpaymentcarried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number);

The SIPC membersubmitting this form and the
person by whomit laexecuted represent thereby
that.all information contained herein is true, correct RM f $44/ Áld

ameof CorporaHon.Partnership or ether organizaUon)

(Author zed s gnature)

Dated the®Áday of effa y ,20E, ('.E/) Áf#,... 4,
This form and the ase¥ssmerit payment is due 60 days after the end of the fiscal year.Retalvthe Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

m Dates:
Postmarked Reoelved Reviewed

u.x
5 Calculations Documentation ForwardCopyua
en
e..,Exceptions:

E Dispositionof exceptions:
1



DETERMINATIONOF "SIPC NETOPERATINGREVENUES"

. - AND GENERAL ASSESSMENT Amounts for the fiscal period-
beginning 1/1/2014
andending 12/31/2014

Eliminate cents
item No.
23.Totalrevenue(FOCUSLine12/PartilA Line9,Code4030) $ $(É PT 7 ' "
2b.Additions:

(1) Totalrevenuesfromthesecuritiesbusinessof subsidlaries(exceptforeignsubsidlaries)and
predecessorsnotincludedabove.

(2)Net.ltss from prinolpaltransactionsin securitiesin trading accounts,

(3)Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5)Netlossfrommanagementof or participationin the underwriting ordistribution of securities.

(8) Expensesotherthanadvertising,printing,registrationfees andlegal feesdeductedin determiningnet
profit frommanagementof or participation in underwriting or distribution of securities.

(7) Netlots fromsecurftlesin investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthe dlstributionof sharesof aregisteredopenendinvestmentcompanyor unit

investmenttrust,fromthe saleof variableannuities,fromthe businessof Insurance,frominvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin sectirity futuresproducts.

(2)Revenuesfromcommoditytransãotions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPC membersin connectionwith
securitiestransactions.

(4)Reimbursementsfor postagein connectionwithproxysolicitation,

(5)Notgainiromsecuritiesin investmentacdounts,

(8)100%of commissionsandmatkupsearnedfromtraasactionsin (l) settliloatesof depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthatmatureninemonthsor less
fromissuancedate.

(7)Directexpensesof printingadvertisingandlegal feeslocurredin connectionwithotherrevenue
relatedto thesecuritiesbusiness(revenuedefinedby Section18(9)(L)of the Act).

(8)Otherrevenuenotrelated eitherdirectlyor Indirectlyto the securitlesbusiness.
(SeeInstructionC):

(Deductionsin Roes I $100,000requiredocumentation)

(9) (1)Totallaterestanddividendexpense(FOCUSLine22/PARTllA Une13,
Code4075 plusUne2b(4) above)butnotin excess
of total Interestanddividendincome. $

(ii) 40%of marginInterestearnedoncustomerssecurities
accounts(40%ofFOCUSline5, Code3960). $

Enterthegreaterof line(I) or (11)

Totaldeductions

2d.SIPCNetOperatingRevenues † ·€2'9 -2<772, G22

26.GeneralAssessment@ .0025 % A fÄÄr /E
(to page1, line2.A,)

2


