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ØATH OR AFFIRMATION

1, Paul Ehrenstein, swear (or afiirm) that, to the best of my knowledge and belief, the

accompanying financial statement and supporting schedules pertaining to the firm of
Argenthal & Co.Inc.as of December 31, 2014, are true and correct.

I further swear (or affirm) that neither the company nor any partner, proprietor, mcmber,

principal officer or director has any proprietary interest in any account classified solely as that of
a custonier; except asfollosys:

N ON E

Signature

DIER DRE STEINHAUS AINSWDFR
Notary Public, State of New York TitleNo. 01Ai4899711

Qualified in Nassau County

X C p u

This report**contains (check all applicable boxes):
(x) (a ) Facing page.
(x) (b ) Statement of Financial Condition.
() (c ) Statement of Operations.
() (d ) Statement of Cash Flows.

() (e) Statement of Changes in Stockholders' Equity or Partners' or Solo Proprietor's Capital.
() (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
() (g ) Computation of Net CapitaL

() (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
() (i ) Information Relating to the Possession or Control requirements underrule 1503-3.

() (j) A Reconciliation, including appropriate explanation,of the Computation of Net Capital Under
Rule 15c3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15c3-3.

() (k ) A Reconciliation between the audited and unaudited Statements of Financial Condition with respeet
to methods of consolidation.

(x) (l ) An Oath or Affirmation,

() (m) A copy of the SIPC Supplemental Report.
() (n ) A report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit,
(x) (o) Independent Auditors' Report.

** For conditions of confidential treatment of certainportions of this filing, seesection240.17a--5(e)(3).
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INDEPENDENT AUDITORs' REPORT

To the Stockholders of

Argenthal & Co.Inc.(Formerly Finerislac.)
15 Maiden Lane -Room 601
New York, NY 10038

We have audited the accompanying statement of financial condition of Argenthal & Co.Inc.(the
Company)as of December 31,2014. This financial statement is the responsibility of the Company's
management.Our responsibility is to express an opinion on this financial statement based on our audit.

Management is responsible for the preparation and fair presentation of the statement of financial
condition in accordance with accountingprinciples generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of the statement of financial condition that is free from material misstatement,
whether due to fraud or error.

We conducted our audit in accordancewith the standards of Public CompanyAccounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.An audit includes
examining, on test basis,evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessingthe accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects,the financial position of Argenthal & Co.Inc.asof December 31,2014 in conformity with
accounting principles generally accepted in the United States.

Lerner & Sipkin, CPAs, LLP
Certified Public Accountants.(NY)

New York,NY
February 25;2%$



ARGENTHAL& CO. INC.
(FORMERLY FIMERIS INC.)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Cash and cash equivalents $ 36,291
Other assets -

Total assets $ 36,291

LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:

Accounts payable and accrued expenses 13,999

Total liabilities 13,999

Commitments and Contingencies (Notes 4 and 5)

Stockholders' equity (Note 6)

Class A shares, no par value, 200 shares

authorized, 100 shares issued and outstanding. 1

Additional paid-in capital 304,924
Retained earnings (282,633)

Total stockholders' equity 22,292

Total liabilities and stockholders' equity $ 36,291

The accompanying notes are an integral part of this statement.



ARGENTHAL & CO. INC.
(FORMERLY FIMERIS INC.)

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

Note 1 - Nature of Business

Argenthal & Co. Inc. (formerly Fimeris Inc.) (the "Company"), a New York
corporation formed for the purpose of conducting business as a broker-dealer in
securities, is registered with the Securities and Exchange Commission. The
Company is a wholly owned subsidiary of Argenthal & Co.Ltd, (the "Parent"), a
private limited company incorporated under the laws of England and Wales. The
Company was established to engage in brokerage activity in connection with
advisory and the sale of primary and secondary private placement of securities to
customers. The Company is a member of the Financial Industry Regulatory
Authority (FINRA).

Note 2 - Summary of Significant Accounting

a) Revenue Recognition
The Company recognizes revenue from placement fees upon completion of the
private placement offering and advisory fees, over the life of the underlying
agreement, at the time work is performed and services are rendered.

b) Income Taxes

The Company accounts for income taxes under SFAS No. 109, which requires an
asset and liability approach to financial accounting and reporting for income
taxes. Deferred income tax assets and liabilities are computed annually for
differences between the financial statement and tax basis of assets and liabilities
that will result in taxable or deductible amounts in the future based on enacted

tax laws and rates applicable to the periods in which the differences are expected
to affect taxable income. Valuation allowances are established, when necessary,
to reduce deferred tax assets if it is more likely than not that such assets will not
be realized.

At December 31, 2014, the Company hasnet operating loss carryforwards of
approximately $280,000 expiring from 2029- 2034 which give rise to a deferred
tax asset of approximately $42,000. However, the Company has determined that
a valuation allowance of $42,000 against such deferred tax asset is necessary, as
it is unlikely that the carryforwards will be utilized,

c) Cash and Cash Equivalents
The Company considers demand deposited money market funds to be cash
equivalents. The Company maintains cash in bank accounts which, at times, may
exceed federally insured limits or where no insurance is provided. The Company
has not experienced any losses in such accounts and does not believe it is
exposed to any significant credit risk on cash and cash equivalents.



ARGENTHAL & CO. INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 2 - Summary of Significant Accounting (continued)

d) Fixed Assets

Fixed assets are carried at cost and are depreciated over a useful life of 5-7 years.

e) Use of Estimates

Management uses estimates and assumptions in preparing financial
statements. Those estimates and assumptions affect the reported amounts
of assets and liabilities, and the reported amounts of revenues and
expenses.

Note 3- Related Party Transactions

Under a servicing agreement, the Firm or it's Parent may pay a fee to the other
for assistance in the sales effort for their clients. In 2014 the Company received
$110,000 from the Parent (included in service fee income) and paid $171,858 to
the Parent (included in professional fees).

The Firm as part of a settlement agreement with former officers' of the
Company made payments to a company owned by them in the amount of
$320,766 for their share of fees earned (included in professional fees).

Note 4- Commitments and Contingencies

The Company had no commitments or contingencies as of December 31, 2014.

Note 5 - Financial Instruments with Off-Balance Sheet Credit Risk

Virtually all of the Company's assets are held by one financial institution. Cash
in a bank account, at times, may exceed federally insured limits.



ARGENTHAL & CO. INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 5 - Financial Instruments with Off-Balance Sheet Credit Risk (continued)
In the normal course of its business, the Company indemnifies its counterparties
against specified potential losses in connection with their acting as an agent of, or
providing services to the Company or its affiliates. The maximum potential
amount of future payments that the Company could be required to make under
these indemnifications cannot be estimated. However the Company believes that
it is unlikely it will have to make material payments under these arrangements
and has not recorded any contingent liability in the financial statements for these
indemnifications

Note 6 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At, December 31, 2014 the Company had net
capital of $22,292 which was $17,292 in excess of its required net capital of
$5,000. The Company's net capital ratio was 62.80%.

A copy of the Firm's Statement of Financial Condition as of December 31, 2014, pursuant to SEC Rule
17a-5, is available for examination at the Firm's office and at the regional office of the SEC.


