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OATH OR AFFIRMATION

I, Thomas M. Crews , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Stratford Partners ,as

of December 31 , 20M, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

None

NotaSranDiblic-CCalifornia
Comm.ExpiresFeb18 2017 ignature

Title

This report **contains (check all applicable boxes):
2 (a) Facing Page.
2 (b) Statement of Financial Condition.
2 (c) Statement of Income (Loss).

2 (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.
2 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 1503-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC Supplemental Report.

0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of conjìdential treatment of certain portions of this jìling, see section 240.17a-5(e)(3).

Amerk:an LegalNet,Inc.
www.FormsWorkFlow.com



CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT CIVIL CODE §1189

A notary public or other officer completing this certificate verifies only the identity of the individual who signed the
document to which this certificateis attached,and not the truthfulness,accuracy,or validityof thatdocument.

State of Cal rnia )

County of in Ö\
On 3 before me, i

Here i Na an Titie of th fficer

personally appeared ÚŸ¥-QA
Name(s)of Signer(s)

h�Ø�|_whosename(efis/arf

subscribed to the within instrument and acknowledged to me that he/she/)hey executed the same in
his/bef/Mauthorized capacity(idand that by his/befftbeirsignature(sfon the instrument the person(sf
or the entity upon behalf of which the personpyacted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws
of the State of California that the foregoing paragraph
is true and correct.

@ VICKlLYNNFITZPATRICK WITNESS my hand and official seal.

Commission # 2008112

NotaSanDuibelic- Cauliftyrnia Signature
. . .MyComm.ExpiresFeb18 2017 Signa f Notary bitc

Piace Notary Seai Above
OPTIONAL

Though this section is optionai, completing this information can deter alteration of the document or
frauduient reattachment of this form to an unintended document.

TDescription o ADuoaccuhmnE)oca Ó \ Widcument Date: Ob 6-
Number of Pages: i Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)
Signer's Name: Signer's Name:
O Corporate Officer - Title(s): O Corporate Officer - Title(s):
O Partner - O Limited O General O Partner - O Limited O General

O Individual O Attorney in Fact O individual O Attorney in Fact
O Trustee O Guardian or Conservator O Trustee O Guardian or Conservator
O Other: O Other:
Signer is R t g Signer is Representing:

©2014 National Notary Associ n • www.NationalNotary.org• 1-800-US NOTARY (1-800-876-6827) Item #5907



Stratford Securities, Inc.dba Stratford Partners

Report Pursuant to Rule 17a-5 (d)

Financial Statements

For the Year Ended December 31,2014



Elizabeth Tractenberg, CPA
3832 SHANNON ROAD

LOS ANGELES, CALIFORNIA 90027
323/669-0545 - Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB # 3621

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Stratford Securities, Inc.dba Stratford Partners

SanDiego, CA 92101

I have audited the accompanying statement of financial condition of Stratford Securities, Inc. dba
Stratford Partners (the "Company"), a California corporation, asof December 31, 2014 and the related
statements of income (loss), changesin shareholders' equity, and changes in financial condition for the

year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the
related notes to the financial statements and supplemental information. The Company's management is
responsible for these financial statements. My responsibility is to express an opinion on these financial
statements basedon my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States).Those standards require that I plan andperform the audit to obtain reasonable assurance
about whether the financial statements arefree of material misstatement. An audit includes examining, on a
test basis, evidence supporting the amounts anddisclosures in the financial statements. An audit also
includes assessingthe accounting principles used and significant estimates madeby management, as well as
evaluating the overall financial statement presentation. I believe that my audit provides a reasonable basis for
my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects,the financial
condition of the Company as of December 31, 2014, and the results of its operations and its cash flows for

the year then endedin accordancewith accounting principles generally accepted in the United States of
America.

The information contained in SchedulesI, II andIII (the "supplemental information") has beensubjected to
audit proceduresperformed in conjunction with the audit of the Company's financial statements.The
supplemental information is the responsibility of the Company's management.My audit procedures included
determining whether the supplemental information reconciles to the financial statements or the underlying
accounting andother records, as applicable, andperforming procedures to test the completenessand
accuracy of the information presentedin the supplemental information. In forming my opinion on the
supplemental information, I evaluated whether the supplemental information, including its form andcontent,
is presented in conformity with 17 C.F.R.§240.17a-5. In my opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as awhole.

Elizabeth Tractenberg, CPA
Los Angeles, CA
February 3,2015



Stratford Securities, Inc.dba Stratford Partners
Statement of Financial Condition

December 31,2014

Assets

Cash $ 10,317
Accounts receivable 3,456
Accounts receivable from officers 52.677

Total Assets $ 66,450

Liabilities and Shareholders' Equity

Liabilities

Accounts payable and accruedexpenses $ -

Total Liabilities -

Shareholders' Equity
Common stock ($1.00par value, shares
authorized; 15,000 sharesissued andoutstanding) $ 15,000
Paid-in capital 67,815
Retained earnings (deficit) (16.365)

Total shareholders' equity 66,450

Total Liabilities and Shareholders' Equity $ 66,450

Seeaccompanying notes to financial statements



Stratford Securities, Inc.dba Stratford Partners
Statement of Income

For the Year Ended December 31,2014

Revenue

Fees $130,000
Consulting income 3,000
Reimbursed expenses 15,424

Total Revenue 148,424

Expenses

Computer and IT services 1,372
Consulting services 30,000
Professional fees 30,047

Regulatory fees 1,920
Rent 12,998

Travel and entertainment 27,627
All other expenses 7,966

Total Expenses 111,930

Income Before Income Taxes 36,494

Income Tax Provision 800

Total Income $ 35,694

Seeaccompanying notes to financial statements



Stratford Securities, Inc.dba Stratford Partners

Statement of Changes in Shareholders' Equity
For the Year Ended December 31,2014

Common

Stock Common Paid-In Retained

Shares Stock Capital Earnings Total

Balance, April 8,2013 15,000 $ 15,000 $ 67,815 $ (52,059) $ 30,756

Capital Contribution -

Net Income 35,694 35.694

Balance, December 31,2014 15,000 $ 15.000 $ 67,815 $]1_6.3651 $ 66.450

See accompanying notes to financial statements



Stratford Securities, Inc.dba Stratford Partners

Statement of Changes in Financial Condition

For the Year Ended December 31,2014

CashFlows from Operating Activities:

Net income $ 35,694

Changesin operating assets and liabilities:

Accounts receivable (3,456)

Accounts Receivable from officers (36,755)

Prepaid andother assets 2,400

Accounts payable andaccruedexpenses (1.349)

Net cashprovided by operating activities (3.466)

CashFlows for investing activities: -

CashFlows from financing activities: -

Net increase(decrease)in cash (3,466)

Cash - beginning of the year 13.783

Cash - end of the year $ 10,317

Supplemental Cash Flow Information

Cashpaid for interest $ -

Cash paid for income tax $ 800

Seeaccompanying notes to financial statements



Stratford Securities, Inc.dba Stratford Partners
Notes to Financial Statements

December 31,2014

Note 1 - Organization and Nature of Business

Stratford Securities, Inc.dba Stratford Partners (the "Company") was incorporated in the State of
California on May 14, 2012.The Company is a registered broker-dealer with the Securities and
ExchangeCommission (SEC) and the Financial Industry Regulatory Authority ("FINRA"), and the
Securities Investor Protection Corporation ("SIPC") since April 8, 2013.

Note 2 - Significant Accounting Policies

Basis of Presentation - The Company conducts the following types of business as a securities broker-
dealer, which comprises several classes of services, including:

• Merger andacquisition advisory services
• Private placementsof securities

Rule 15c3-3(k)(2)(i) provides an exemption from the SEC's so-called "customer protection rule" for
firms that: carry no margin accounts; promptly transmit all customer funds anddeliver all securities
received in connection with their broker-dealer activities; do not otherwise hold funds or securities for,
or owe money or securities to, customers; and effectuate all financial transactions with customers
through one or more bank accounts designatedas "Special Account for the Exclusive Benefit of
Customers" of Stratford Securities, Inc. dba Stratford Partners.

Use of Estimates - The preparation of financial statements in conformity with U.S.generally accepted

accounting principles requires management to makeestimates and assumptions that affect the reported
amounts of assets andliabilities anddisclosure of contingent assets andliabilities at the date of the
financial statements and the reported amounts of revenuesand expensesduring the reporting period.
Actual results could differ from those estimates.

Investment Banking - Investment banking revenues include gains, losses,and fees, net of syndicate
expenses, arising from securities offerings in which the Company acts asan underwriter or agent.
Investment banking revenuesalso include feesearnedfrom providing merger-and-acquisition and
financial restructuring advisory services. Investment banking management fees are recorded on
offering date,salesconcessions on settlement date, andunderwriting fees at the time the underwriting
is completed and the income is reasonable determined.

Revenue Recognition - The Company recognizes revenueupon rendering of services. Advisory fees
are billed at the beginning of eachmonth. Investment banking revenueis recognized in the form of
success fees that are earned upon the closing of the transaction, or completion of the assignment.
Advisory fees are recognized when non- refundable retainers are invoiced in accordancewith written

terms of its engagement agreements.Investment banking fees aregenerated from servicesrelated to a
limited number of transactions. Due to the nature of the Company's business, the size of any one
transaction may be significant to the Company's operations for the period.



Stratford Securities, Inc.dba Stratford Partners
Notes to Financial Statements

December 31,2014

Note 2 - Significant Accounting Policies (continued)

Provision for Income Taxes - The Company haselected to be taxed under the provisions of
subchapter Sof the Internal Revenue Code andcomparable State of California statutes wherein the

Company's taxable federal andstate income is taxed directly to the shareholder. Additionally, the
state of California imposes a L5% state franchise tax on the corporation's taxable income.

The accounting principles generally accepted in the United States of America provides accounting and
disclosure guidance about positions taken by an organization in its tax returns that might be uncertain.
Management has consideredits tax positions and believes that all of the positions taken by the
Company in its Federal and State organization tax returns are more likely than not to be sustained

upon examination. The Company is subject to examinations by U.S.Federal andState tax authorities
from 2011 to the present,generally for three yearsafter they arefiled.

Statement of Changes in Financial Condition - The Company has defined cash equivalents as
highly liquid investments, with original maturities less than three months that are not held for sale in
the ordinary course of business.

Note 3 - Fair Value

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishesa
fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in anorderly transaction between
market participants at the measurement date. A fair value measurement assumesthat the transaction to

sell the asset or transfer the liability occurs in the principal market for the asset or liability or, in the
absenceof a principal market, the most advantageous market. Valuation techniques that are consistent

with the market, income or cost approach,asspecified by FASB ASC 820, are used to measure fair
value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair value into
three broad levels:

• Level 1 inputs arequoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Leve12 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

• Level 3 inputs areunobservable inputs for the asset or liability andrely on
management's own assumptions about the assumptions that market participants would
use in pricing the asset or liability. (The unobservable inputs should be developed
basedon the best information available in the circumstances and may include the
Company's own data.)



Stratford Securities, Inc.dba Stratford Partners
Notes to Financial Statements

December 31,2014

The following table presents the Company's fair value hierarchy for those assets andliabilities
measuredat fair value on arecurring basis asof December 31,2014.

Fair Value Measurements on a Recurring Basis
As of December 31,2013

Assets Level 1 Level 2 Level 3
Cash $10.317 .$___- $__-

Total RESE G G

Note 4 - Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital andrequires that the ratio of aggregateindebtedness to net

capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that equity capital may not
be withdrawn or cashdividends paid if the resulting net capital ratio would exceed 10 to 1. At
December 31, 2014, the Company had net capital of $10,317 which was $5,317 in excess of its

required net capital of $5,000.The Company's net capital ratio was0.00to 1.

Note 5 - Income Taxes

As discussedin Note 2 - Significant Accounting Policies, the Company is subject to a 1.5%tax on net

income over the minimum tax of $800. At December 31,2014, the Company recorded the minimum
franchise tax of $800.

Note 6- Exemption from the SEC Rule 15c3-3

Rule 15c3-3(k)(2)(i) provides an exemption from the SEC'sso-called "customerprotection rule" for
firms that: carry no margin accounts; promptly transmit all customer funds anddeliver all securities

received in connection with their broker-dealer activities; do not otherwise hold funds or securities for,
or owe money or securities to, customers; andeffectuate all financial transactions with customers

through one or more bank accounts designated as "Special Account for the Exclusive Benefit of
Customers" of the Company.

Note 7 - SIPC Supplementary Report Requirement

The Company is not required to complete the SIPC Supplementary Report under SEC Rule 17a-5(e)

(4) for the year ending December 31,2014 because the Company's SIPC Net Operating Revenues are
under $500,000.

Note 8 - Operating Lease Commitments

The Company has no operating lease commitment asthe Company rents office spaceunder a month to
month agreement.



Stratford Securities, Inc.dba Stratford Partners
Notes to Financial Statements

December 31,2014

Note 9 - Subsequent Events

Management has reviewed the results of operations for the period of time from its year end
December 31,2014 through February 3, 2015, the date the financial statements were available
to be issued, andhas determined that no adjustments arenecessaryto the amounts reported in
the accompanying financial statements nor have any subsequentevents occurred, the
nature of which would require disclosure.



Stratford Securities, Inc.dba Stratford Partners
Schedule I - Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

December 31,2014

Computation of Net Capital
Total ownership equity from statement of financial condition $ 66,450

Less: non allowable assets

Accounts Receivable 56,133
Net Capital $ 10,317

Minimum dollar net capital required $ 5,000

ExcessCapital $ 5,317

Total aggregate indebtedness $ 00

Aggregate indebtedness to net capital 0.00

Reconciliation

The following is a reconciliation of the above net capital computation with the

Company's corresponding unaudited computation pursuant to Rule 179-5(d)(4):

Note: There are no diferences between the net capital reported above and the net capital
reported on Form FOCUS X-17A-5 Part 11A at December 31, 2014.

See accompanying notes to financial statements



Stratford Securities, Inc.dba Stratford Partners

Schedule H - Computation for Determination of Reserve
Requirements Pursuant to Rule 15c3-3

As of December 31,2014

A computation of reserve requirement is not applicable to Stratford Securities, Inc. dba Stratford
Partners as the Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).



Stratford Securities, Inc.dba Stratford Partners
Schedule III - Information Relating to Possessionor Control

Requirements Under Rule 15c3-3
As of December 31,2014

Information relating to possessionor control requirements is not applicable to Stratford Securities, Inc.
dba Stratford Partners asthe Company qualifies for exemption under Rule 15c3-3 (k) (2) (i).



Elizabeth Tractenberg, CPA
3832 SHANNON ROAD

LOS ANGELES, CALIFORNIA 90027
323/669-0545 - Fax 323/517-2625

elizabeth@tractenberg.net
PCAOB#3621

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Stratford Securities, Inc. dba Stratford Partners

I have reviewed management's statements,included in the accompanying Stratford Securities, Inc. dba
Stratford Partners (the "Company") Exemption Report in which (1) the Company identified the

following provisions of 17C.F.R.§15c3-3(k) under which the Company claimed an exemption from
17C.F.R.§240.15c3-3: ((k) (2) (i)) (the "exemption provisions") from June 1,2014 to December 31,
2014, and (2) the Company stated that they met the identified exemption provisions from June 1,2014
to December 31,2014 (the Company's fiscal year end) without exception. The Company's
management is responsible for compliance with the exemption provisions and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope that anexamination, the objective of which is the expression of an opinion
on management's statements. Accordingly, I do not expresssuch anopinion.

Based on my review, I am not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects,based
on the provisions set forth in paragraph(k) (2) (i) of Rule 15c3-3 under the Securities Exchange Act of
1934for the periods noted in paragraph 1 above.

Elizabeth Tractenberg, CPA
Los Angeles, CA
February 3, 2015



Stratford

Partners

February2, 2015

ElizabethTractenberg,CPA
3832 ShannonRoad
Los Angeles,CA 90027

Re: SEARule 17a-5(d)(4) ExemptionReport

DearMs.Tractenberg:

Pursuantto the referencedrule, the following informationis provided.

Underits membershipagreementwith FINRA andpursuantto Rule 15c3-3(k)(2)(i). the
Companyconducts businessona fully disclosedbasisanddoesnot execute or clearsecuritiestransactions for customers.

StratfordSecurities,Inc.(dbaStratfordPartners)mettheSection204,15c3-3 (k)(2)(i)
exemptionfor the periodJune1,2014 to December31,20l4.

S

ThomasM.Crews

ManagingDirector

401WestAStreet • Suite2300 • SanDiego,CA92122 • 619-400-8769


