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" OATH OR AFFIRMATION

I, Tracie E. Doornbos , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

RSG Capital Corp. , as
of December 31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NONE

= ] 7

: ; é Signaturé ’

Financial & Operations Principal
Title

LYNN M ATZENI

154 Notary Public

ﬂ Notary Public
State of New Jersey

This report ** contains (check all applicable boxes): ity Commission Expires Jun 23, 2015

(a) Facing Page. ‘ ) e '

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Managemant and Direciors
REG Capltat Garg,

We have audiled the accampanying statemant of financial condilion of RSG Capital Corp. as of December
31, 2014, and the related stalement of operations, changes in stockholders’ equily, and cash !‘%M sﬁf e
y'wear then ended. These fnancizl stelermants are the responsibitity of REG Capltal Cop. manage
respongibitity is 10 express an opirdon on thess fnancial staberments based on our audy.

We conducted our sudit in accordanca with the standards of the Public Catvpany Accounting Owersight
Board (United States). Those standards recuire thal we plan and perform the audit to oblain regsonatile
assurance about whether the financial statements are free of malarial misstaternent. An awdit mcludes
examining, on & test basis, svidence supporting the amotnts are diselosures iy the foancal satements. Aa
anddit slso nchudes assessing the accounting peinciplos wsed and significant estimates rmade by
mianagement, 35 woll 98 cvaluating the overall finansia) statement presentation. We bafowe thet our sudll
provides o ressonabia basis for our cpinion,

In our cpindon, the Beancisl stalements relerced 1o above present faidy, in ol masbarial respocts, the finansisl
posilion of RSG Capital Corp. as of December 31, 2014, and e resulls of ils oporations and 4s ciuh flows
foor the waar Biai gnded in conformily wilh amuméﬁg g:’srinmplmz fanorally pocopted b Wi Unied States,

The infesraabion comalned in Sobedulan ), B and 1l hove boon subjoctod to sudit pro:
mu;;w&ém wilh thie aodil of REG {‘a@ﬁgsl Corp, finsncinl stoterents, The information cantéined in Schedules

I 1w (1 e W vessponsibilly of RSE Capital Corp. mamagement. Dur sudit procedures nckd
@ﬁ!mmxﬂm whvather Sehedules 1, 1 and B necorcila b the Bnanglal stitemants o e undoriying accounting
g okt reconds, og applicable, and ;:mimmiug prosedises 10 tesl complolonass and socuracy of the
intormation presented in Schodulos | 1 and B, In forming our opinion on Schadules 1 10 and UL, we
avaluated whetiwr Schedubes | 1 and H, including thelr form arl content are prasented in conformity with 17
GER § 24014705 in ousr ppinion, Schedules ), | and 1) are Tairly stated, in all o { ripsponis, in relation
b Ehve feaneiad shaloenends g a whiols,

red ,&,w

Ohab and Compsany, BS,
Maitland, Florida
Februzry 28, 2015



RSG CAPITAL CORPORTATION

STATEMENT OF FINANCIAL CONDITION
December 31, 2014

ASSETS
Assets:
Cash and cash equivalents $ 54,514
Prepaid Expenses 1,931
Deposits with clearing broker 12,968
Property & Equipment Net of Accumulated Depreciation of $706 2,472
$ 71,885
LIABILITIES AND STOCKHOLDERS' EQUITY
- Llabilities:
Clearance Account $ 5,885
Accounts payable and accrued liabilities 17,080
22,965
Stockholders' equity:
Common stock, $1 par value; 100 shares authorized,
issued and outstanding 100
Additional paid-in capital 14,470
Retained earnings , 34,350
48,920
$ 71,885

The accompanying notes are an integral part of these financiat statements.
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RSG CAPITAL CORPORATION

STATEMENT OF OPERATIONS
For the Year Ended December 31, 2014

Revenues:
Commissions $ 733,657
Other income 3,660
Total revenues 737,317
Expenses:
Clearing fees 31,448
Commission expense 440,700
Occupancy 44,135
Professional fees 42,740
Other operaling expenses 165,214
Total expenses 724,237
Net income $ 13,080

The accompanying notes are an integral part of these financial statements.
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RSG CAPITAL CORPORATION

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY
For the Year Ended December 31, 2014

pre-2013
Additional
Common Stock Paid-in Retained
Shares Amount Capital Earnings Total
Balances, January 1, 2014 100 $ 100 $ 14,470 $ 21,270 $ 35,840
Net income (loss) - - - 13,080 13,080
Stockholder distributions - - - - -
Other adjustment - - - - -
Balances, December 31, 2014 100 $__1£ $ 14,470 $ 34,350 $ 48,920

The accompanying notes are an integral part of these financial statements
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RSG CAPITAL CORPORATION

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2014

Cash flows from operating activities:

Net income (loss) $ 13,080
Other adjustment
Adjustments to reconcile net income to net
cash flows from operating activities:
{Increase) decrease in:

Commissions receivable 994
Prepaid Expenses 44
Clearing Account 468
Clearing Deposit 2,032
Fixed Assets - Depreciation 706
Increase (decrease) in:
Accounts payable and Accrued Liabilities 3,331
Commissions payable (497)
Net cash provided by operating activities 20,158

Cash flows from investing activities:

Purchases of Equipment (3,178)
Net cash used by financing activities (3,178)

Net decrease in cash and cash equivalents 16,980

Cash and cash equivalents at beginning of period 37,534
Cash and cash equivalents at end of period $ 54,514

The accompanying notes are an integral part of these financial statements.
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RSG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 1 - Summary of Significant Accounting Policies
Nature of Business

RSG Capital Corp. (“the Company”) is a securities broker-dealer, registered with the Securities Exchange
Commission (“SEC"), a member of the Financial Industry Regulatory Authority (“FINRA”), and a member of
the Securities Investor Protection Corporation (“SIPC"). The Company was incorporated on January 10,
2006 and began operations in March 2007. The Company’s brokerage activity is transacted on a fully
disclosed basis through a clearing broker.

The revenues of the Company are derived primarily from commission earned on the sale of investment
company products and REITS.

As is typical in the industry, the Company engages in activities with various financial institutions and brokers.
In the event these counter parties do not fulfill their obligations, the Company may be exposed to risks.

Cash and Cash Equivalents

For purposes of reporting the statement of cash flows, the Company considers all cash accounts, which are
not subject to withdrawal restrictions or penalties, and all highly liquid debt instruments purchased with a
maturity of three months or less to be cash equivalents. Cash balances in excess of FDIC and similar
insurance coverage are subject to the usual banking risks associated with funds in excess of those limits. At
December 31, 2014, the Company had no uninsured cash balances.

Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Revenue Recognition
Commissions from investment and annuity products are recorded as earned,

Income Taxes

The Company, with the consent of its shareholder, has elected under the Internal Revenue Code to be an S
Corporation for both federal and state income tax purposes. In lieu of corporation income taxes, the
shareholders of an S Corporation are taxed on their proportionate share of the Company’s taxable income.
Therefore, no provision or liability for federal or state income taxes has been inciuded In the financial
statements.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10, Accounting
for Uncertainty in Income Taxes. Under ASC 740-10, the Company is required to evaluate each of its tax
positions to determine if they are more likely than not to be sustained if the taxing authority examines the
respective position. A tax position includes an entity's status, including its status as a pass-through entity,
and the decision not to file a tax return. The Company has evaluated each of its tax positions and has
determined that no provision or liability for income taxes is necessary. The shareholders and the Company
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RSG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

are generally not subject to U.S. federal, state or local income tax examinations related to the Company's
activities for tax years before 2011.

Fair Value of Financial Instruments

All of the Company's financial assets and liabilities are carried at market value or at amounts, which,
because of their short-term nature, approximate current fair vaiue.

Note 2 — Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule (Rule15¢3-
1), which requires the maintenance of minimum net capital at amount equal to the greater of $5,000 or 6
2/3% of aggregate indebtedness, and requires that the ratio of aggregate indebtedness to net capital not to
exceed 15to 1.

At December 31, 2014, the Company’s had excess net capital of $39,475 and a net capital ratio of 51.64% to
1.

Note 3 - Financial Instruments with Off-Balance Sheet Risk and Concentrations of Credit Risk

The Company’s customer securities activities are transacted on either a cash or margin basis. In margin
transactions, the Company's Clearing Broker extends credit to the customer, subject to various regulatory
and internal margin requirements, collateralized by cash and securities in the customer's account, As a
resuit of guaranteeing customer margin balances carried by the Clearing Broker, the Company may be
exposed to off-balance sheet risk in the event margin requirements are not sufficient to fully cover losses the
customer may incur. At December 31, 2014, margin accounts guaranteed by the Company were not
material.

The Company is also exposed to off-balance sheet risk of loss on transactions during the period from the
trade date to the settlement date, which is generally three business days. If the customer fails to satisfy its
contractual obligations to the Clearing Broker, the Company may have to purchase or sell financial
instruments at prevailing market prices in order to fulfill the customar’s obligations. Settlement of these
transactions is not expected to have a material effect on the Company’s financial position.

The Company seeks to control the risks associated with its customer aclivities by requiring customers to
maintain margin collateral in compliance with various regulatory and the Clearing Broker's guidelines. The
Company monitors required margin levels dally and, pursuant to such guidelines, require customers to
deposit additional collateral, or to reduce positions, when necessary.

The Company maintains cash and other deposits with banks and brokers, and, at times, such deposits
exceed applicable insurance limits. The Company reduces its exposure to credit risk by maintaining such
deposits with high quality financial institutions.

Note 4 - Litigation

On July 12, 2013, a married couple ("Claimant”) filed a Statement of Claim with Boca Raton, Florida office of
FINRA against the company and its president. The Claimant alleges (1) exploitation of an elderly person, (2)
unsuitable investments and strategy, (3) breach of regulatory requirements, (4) breach of fiduciary duty, and
{5) negligence and gross negligence, and (6) violation of various industry rules, The Company and its
president filed an Answer to the Statement of Claim and Affirmative Defenses, and amended their filing on
November 18, 2013, In the filing (Answer), the company and its president asserted a number of defenses,
including (1) the Claimants have not stated valid causes of action; (2) the Claimants have a significant history
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RSG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 4 - Litigation (cont'd)

of investing in the market, and in particular annuities and insurance products; therefore, they were well
aware of the potential risks and rewards; (3) the Claimants did not lose their principle investment (they have
realized and unrealized gains); (4) some of the transactions at issue were unsolicited; (5) the annuity
products were suitable, given the Claimants stated investments objectives; (6) the Company's president
discussed with the Claimants the features and potential risk and benefits of each product to transactions; (7)
the annuity products significantly increased the Claimants living benefits and income stream; (8) the
purchase of the new life insurance products eliminated their loans against preexisting life insurance policies
and increased their death benefits; (9) the Claimants misused the annuity products by taking

excessive withdrawals to provide gifts to their adult children; (10) the Claimants ratified the transactions
when they falled to timely object; and (11) some or all of the transactions are barred by the applicable
statutes of limitation and or FINRA six year eligibility rule.

The Company and its president filed a Motion to partially dismiss the Statement of Claim on October 29
2013. The Claimants filed their reply on January 20, 2014. The Company and its president filed their Reply in
Support of the Motions to Partially Dismiss the Statement of Claim on February 14, 2014, wherein it is
asserted that partial dismissal was warranted because the Company was not involved In a number of the
transactions at issue; many of the transactions are by FINRA's six year eligibility rule; many transaction are
barred by Florida statute of limitation; Claimants have failed to state a cause of action for Violation of Florida
Stature §825.1 03 and 772.11 because Claimants have not salisfied certain conditions precedent to
maintaining actions under those statues, no private right of action exist for alleged violation of industry rules;
and Claimants have failed to allege causes of action for breach of contract, common law fraud, negligent
hiring, retentions, and supervision '

On January 20, 2014, the Claimants filed a motion for Partial Summary Judgment as to the arbitrability
claims against the Company. The Claimants contend that the Company was bound to arbitrate any disputes
with them in the FINRA Arbitration forum in light of a contract, which contained arbitration provision. The
Company filed a response the Motion for Partial Summary Judgment on February 14, 2014. The Claimants
filed a Reply in Support of Motion for Partial Summary Judgment on February 25, 2014,

The two dispositive aclions (Respondent's Partlal Motion to Dismiss and Claimants Motion for Partial
Summary Judgment) were set for a telephonic hearing before the Arbitration Panel on March 4,

2014. The Company vigorously defended the claim set forth in the Statement of Claim filed by the
Claimants. The parties agreed to participate in a non-binding mediation on May 16, 2014. Upon the request
of its insurance provider, the Company settled in the amount of $125,000 on May 16, 2014. The settlement
was paid by the insurance provider on behalf of the Company. A deductible of $2,500 was recorded in Legal
Fees and paid by the Company to the insurance company on August 14, 2014,

Note 5 — Related party transactions

On November 28, 2007, the Company entered into a month-to-month Expense Sharing Agreement with an
affiliated company related through common ownership, for the purpose of allocating expenses between the
Company and the Affiliate. The Agreement provides a formula for allocating office space rentat and the
expense of equipment, supplies, and related overhead costs. For the year ended December 31, 2014, the
Company paid $44,135 for office space rental under the terms of the Agreement.



RSG CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 6 - Subsequent Events

In accordance with the Subsequent Events Topic of the FASB Accounting Standards Codification No. 855
("FASB ASC 8565"), the Company has evaluated those events and transactions that occurred from January 1,
2015 through February , 20185, the date the financial statements were available to be issued. No material
events or transactions have occurred during this period which would render these financial statements to be

misleading.
Note 7 - Commitments

Pursuant to the clearing agreement, the Company is to pay a $2,500 minimum monthly clearing charge.
Minimum future payments due the next two (2} years for all commitments of the Company are as follows:

Non- Related Related Party Totals
Party
2015 $ 30,000 $ 117,617 $ 147,617
2016 30,000 117,617 147,617
Totals § 60000 $ 235234 § 205234

Note 8 - Property & Equipment

Property and equipment are summarized by major classifications as follows:

2014

Furniture and office equipment $ 3.178

3,178

Less accumulated depreciation 706

Net property and equipment 8§ 2472



SCHEDULE I
RSG CAPITAL CORPORATION
COMPUTATION OF NET CAPITAL PURSUANT TO SEC RULE 15¢3-1

AND RECONCILIATION OF NET CAPITAL PURSUANT TO SEC RULE 17a-5(d)(4)

AS OF DECEMBER 31, 2014

Computation of basic net capital requirements:

Total stockholder's equity qualified for net capital $ 48,920

Deductions:

Non-allowable assets:

Prepaid Expenses 1,931

Property & Equipment 2,472

Total non-allowable assets 4,403

Other Charges and Deductions .

Charges against Net Capital: Unsecured Debits 42

Total Deductions 4,445
Net capital 44,475

Minimum net capital réquirements:

6 2/3% of total aggregate indebtedness ($1,531)

Minimum dollar net capital for this broker-dealer ($5,000)

Net capital requirement (greater of above two requirements) 5,000

Net capital in excess of required minimum

There are no material differences between the preceding computation and the Company's
corresponding unaudited part IT of Form X-17A-5 as of December 31, 2014.

10
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SCHEDULE I
RSG CAPITAL CORPORATION
COMPUTATION OF AGGREGATE INDEBTEDNESS UNDER
RULE 17a-5 OF THE SECURITIES AND EXCHANGE COMMISSION

AS OF DECEMBER 31, 2014
Aggregate indebtedness:
Clearance Account $ 5,885
Accounts payable and accrued liabilities 17,080
Total aggregate indebtedness 8 22,965

Ratio of aggregate indebtedness to net capital ‘ 51.64%
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*hab and Eampﬂny, P.A.
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Mahlsnd, FL 33751 Eenalts pampfohshee.son Fax 4077496451

Report of independent Registered Pablic Accounting Firm

&nard of Directors and Managemen!
RaG Capital Corp.

We have reviewed management’s statements, inchuded in the accompanying 856 Capital Gorp.
Exemption Repaort, in which (1) RSG Capital Corp. identified the following provisions of 17 CER. § 15¢%-
3k} under which #SG Capital Corp. claimed an exemption from 17 C.E.R. § 240.15¢3-3: {2){ii} {the
“exemption provisions”) and {2} RSG Capital Corp. stated that RSG Capital Corp, met the identified
exemption provisions throughout the period fune 1, 2014 through December 31, 2044 without
exception. RSG Capital Corp. management is responsible for campliance with the exemption provisions
and its statements,

Quir review was conducted in accordance with the standands of the Public Company Accounting
Dwersight Board [United States) and, accardingly, included inguiries and other required procedures to
obtain evidence about RSG Capital Corp. complisnce with the exemption provisions, & review is
substantially lzss in scope than an examination, the objective of which Is the expression of sn opinion an
management’s statements. Accordingly, we do nat express such an opinion,

Based an our review, we are nob aware of sny imaterial modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth In paragraph (&2} of Rule 15c3-3 under the Securities Exchange Act of
934,

}‘fw&‘fw’ ,/:,«;r*wy{c, { B 4mw§&m«%"
hab and Company, PA

Maitland, Florida
February 28, 2015



7499 West Atiantic Avenue
Stu'to 208

Delvagy Beach, FL 33446
Phone! 661,499.7009

Fax 661.499.6009

2/26/2015

Ohab And Company, P.A,
100 E Sybelia Ave.

Suite 180

Maitland, FL. 82761

To Whom It May Concern:

RSG Capital Corp. Identifies SEC Rule 15¢3-3 (k)(2)(i) under which we claim exemption

from Rule 16¢3-8.

We met the identified exception for the entive period June 1 through December 31, 2014,
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100 E. Sybelia Ave. Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabco.com Fax 407-740-6441

INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING
AGREED-UPON PROCEDURES

To the Directors

RSG Capital Corp.

7499 West Atlantic Avenue, Suite 208
Delray Beach, FL 33446-1394

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by RSG Capital Corp. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to
assist you and the other specified parties in evaluating RSG Capital Corp.’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7). RSG Capital Corp.’s
management is responsible for the RSG Capital Corp.’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established
by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the responsibility of those parties specified in this report. Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as

follows:

1, Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2, Compared the amounts reported on the audited Forin X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2014 noting no differences;

3. There were no adjustments reported in Form SIPC-7,

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers (Focus Reports and General Ledger) supporting
there were no adjustiments, noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the

Form SIPC-7 on which it was originally computed noting no differences. There was no
overpayment noted.



fndependent Accoumstams Report On Applying Agreed Lipon Procedures
REG Capital Comp.
Page 2

W were nat engaged to, st did st conduet s examination, the olijestive of which would be the
cxpwession of an opinion on camplisnee, Accordingly, we do not expross gnch an opinion. Bud we
performed additional procedures, othier matiers might lusve come Lo ow attention Bt would inve heen
regried 10 you,

This report is intended solely for the information and use of the specified parties listed above and is 1ot
rvterded to be and should not be veed by anyone other tian these specified parties,

Wi £ i} s~ i G
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Febroary 28, 26315



SECURITIES INVES/TOR P'ROTEGTION CORPORATION
P.O. Boy 92166 %a?ftgi;alglggéoo.o. 20090:2406

(ionaral Assessmsnf Rogonclifation

SIPG-7

{39-REV 7/10)

SIPG-7

{33REV 7/10)

For tho {lseal yoar sndsd Docembar 3¢ 12014
{Read carelully the (nstwotlons In your Working Copy before comploting Ihfs Form)

. TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS Z
f. Name of Mombor, address, Dasignaied Examinlng Authoriy, 1834 Aol roglistcallon no. aad month in which flsoal year ends lor @9
purposos of the audil raqutrament of SEC Rule 17252 . P
I Nolo: |1 eny of the Information shown on lhe nieliing label ==
RSG Capllal Corp. - £0Quires ooyuocllon. ploaso e-mall any cortections to SE
7499 Wes! Allanilc Ave, torm@slpo,org and se indloate on the foim fod, o
Sulte 208 ~ . R
Delray Be?cb, FL 33448 . Namo and lelephone number of parsen lo conirol =
giggg:r ggosa? Yoar month ond fospeotiag ths foim.
' racie Doornbos, (212) 380-1864 oxi 718
2. A, Gongral Assessmonl (om 20 from pago 2} 89
8, Loss paymonl made With SIPO-G filad {oxelude Interesi) (0 )
Dale Pale - o ‘ 92
0. Loss prior ovespaymont applied : { )
0. Agsesement balanoo due or {ovoipaymont) {22).
. E. inlerest compuled on late paymenl (soe Masttvolion E) lor____ . _ days at 20% per annun
£, Tolal.agsossmont batenoo and Intergst duo [ot ovespaymoni carrlod losward) s{22)
6. PAID WITH YMIS FORM: ‘
Chook anslosad, payabls 1o SIPC
Totaf (must b samo as £ abova) $0
H. Overpayment oarrled forward $( 22 )
3, Subsldiarles (S) and prodecossors () Ingluded In this form (glve name and 1934 At reglstratlon numbsr):
“The S!Pbo m;;mbeli ;ubmllm:g dlhlc form z:n!% lhob
gerson by whom L Is executod reprosont thoreby Y.
m‘t :;lﬂ:g;:;g:anon oonialned hw%ln 19 l1ve, o0tros} RSG Copjial Joip : T V5 o ST ST TR
' P el
Avthosfeed Shanslon)
D Januar 16 Preslde
atad the . day of y , 80 i _
This form and the assessment paymont )s dve 0 days afler tho end of the tlseal yoar. Relaln the Working Oopy of thls torn
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DETERMINATION OF “S{PC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT
Amovntg {or the lisesl parlo?
beglning Joaupry s, 20,14
and ending Docontber 31,, 204,

Eliminsio cenls

Hot Ho, $737316

20, Tolal sevonue (FOCUS Ling §2/Pact{IA Uing 8, Codo $030)

2b, Addlilons:
{11 Total rovanuds from the saculitos husinoss ol subsidiarles {excepl {atolgn sudsidiades) sad

praducessors nol inofuded above.,

{2} Not loss fram pifnolpal 1ransaotlons la securliles in fradlng accovnts,

(9) Net toss liots peinolpal teansactlons In commodiilos In (rading sccounts,

{4) Intorost and dividend exponse deducted In detormining Hom 22,

(6) Net loss from managemant ol or partictpation In the ungorwihiing o1 diskifoulion ol secultlas,
(63 Expencos othor than advorlislng, prlnting, roglsiration loes and logal 1604 deduolod In determilniag nel

grollt tram mansgement of of palicipation In yndeswsilng or distebutlon of seourltles.

{7) Nel loss lrom secutlios In favastmont scoounts,

737316

Tola) addlitons

2¢, Daduptlonss :
(1) Rovanves from the distedbullon of shares 01 4 ceplstoted open end lavasiment compan{ or unfl
Invasiment ltvs), fcom [ha salo of varlable annvilles, lrom the business of.lasurance, irom lavesiment
sdvisory sewvices 1eadered (o coglslered Invosimont companios ot InsUIence company separdlo 720046

accounls, and lrom transactions n seaurily Tulures products,

{2) Rovonyos from commodity trangectlons,
(3} Gommigslons, Hoor brokorage and cloaranos pald Jo other SIFG members In oonnsction vl 31448

socUllios lransaciions,

{4} Rolmbursemenls for poslage In gonnootlon With proxy so(lctlallon.

{8} Nel galn from soourllies In favestmont aceounis.

(6) 100% of commissions and markups earned lrom lransagilons I (I? cetlifloates of deﬁosn ané
{1} Teaasusy blls, bankots aceeplanoes of commorclal pepor thal mature alno months of foss

lrom Issvanco dale,
{2} Olre¢t sxpansos of prinling adyorllsing ond Jegal Joes tncuriod In conneclion with other revonye

tolaked 1o 1he securiliod buslness {roveauq dofined by Seclion 16{9){L} of the Acth.

{8) Othet rovenue nol related olther dirsetly or Indlroclly to the secuiltias business.
(S¢e Instrustion C): i .

.

. {8) (I} Yotal laterest and dividond expanse (FOCUS Lino 22/PART I1A Uine 13,
Gode 4075 plus tine 2b{4} above) dut not In excass
of lolal Interesi &nd dividend Incoms.

{11) 40% ol margln tnlotes) sacned on oystomers secudiles
accounts {40% o FOGUS line 6, Cads 3960).

Enlot the groater of {ing {5} or {1}

Tota} doductlons 761494
24, $IPG Nol Oporating Revonues ¢~14178
0
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20, Goneral Assassment © 0025 ;
{to poga 1, ling 2.A.)




