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OATHORAFFIRMATION

I, JohnJ.Butrus ,swear(oraffirm)that,to the bestofmyknowledge
andbeliefthe accompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof
ChestnutExplorationPartners,Inc. , asof
December31 , 2014,aretrueandcorrect. I furtherswear(oraffirm)thatneitherthecompanynorany
partner,proprietor,principalofficerordirectorhasanyproprietaryinterestinanyaccountclassifiedsolelyasthatof a
customer,exceptasfollows:

signature

President
Title

BRADEN11NGLE
NotaryPu - MYCoMMISslONEXPIREs

November10,2018

Thisreport**contains(checkallapplicableboxes):
3 (a) FacingPage.
e (b) Statementof FinancialCondition,

3 (c) Statementof income(Loss).
3 (d) StatementofCashFlows.
3 (e) Statementof ChangesinStockhoiders'EquityorPartners'orSoleProprietor'sCapital
3 (f) StatementofChangesinLiabilitiesSubordinatedtoClaimsofCreditors.

(g) Computationof NetCapital.
(h) Computationfor DeterminationofReserveRequirementsPursuanttoRule15c3-3.
(i) InformationRelatingto thePossessionorcontrolRequirementsUnderRule15c3-3.

X (j) A Reconciliation,includingappropriateexpianation,of the Computationof Net CapitalUnder Rule15c3-1and the Computationfor
Determinationof theReserveRequirementsUnderExhibitAof Rule15c3-3.

(k) A ReconciliationbetweentheAuditedandUnauditedStatementsof FinancialConditionwithrespectto methodsofConsoiidation.
(I) An oathorAffirmation.
(m) Acopyof theSIPCSupplementalReport.
(n) A reportdescribinganyMaterialInadequaciesfoundto existorfoundto haveexistedsincethedateof thepreviousaudit.
(o) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExemptionReport

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seeSection240.17a-5(e)(3).
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..ACCOUNTANTS-l CONSULTANTS

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardof Directors
ChestnutExplorationPadners,Inc.

We haveauditedtheaccompanyingstatementof financialconditionof ChestnutExplorationPartners,Inc.(the"Company")
as of December31, 2014, and the relatedstatementsof income,changesin stockholders'equity,changesin liabilities
subordinatedto claimsof generalcreditors,andcashflowsfor the yearthen ended. Thesefinancialstatementsare the
responsibilityof the Company'smanagement.Ourresponsibilityis to expressan opinionon thesefinancialstatements
basedonouraudit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States). Thosestandardsrequirethat we planandperformtheaudit to obtainreasonableassuranceaboutwhetherthe
financialstatementsarefree of materialmisstatement.Ourauditincludesexamining,on a testbasis,evidencesupporting
the amountsanddisclosuresin thefinancialstatements.An auditalsoincludesassessingthe accountingprinciplesused
andsignificantestimatesmadeby management,as well as evaluatingthe overallfinancialstatementpresentation.We
believethatourauditprovidesa reasonablebasisforouropinion.

In our opinion,the financialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof
ChestnutExplorationPartners,Inc.asof December31, 2014,and the resultsof its operationsand itscashflowsfor the
yearthenendedinaccordancewithaccountingprinciplesgenerallyacceptedin the UnitedStates.

The supplementaryinformationcontainedin SchedulesI and II (the"SupplementalInformation")has beensubjectedto
audit proceduresperformedin conjunctionwith the auditof the Company'sfinancialstatements.The Supplemental
Informationis the responsibilityof the Company'smanagement.Ourauditproceduresincludeddeterminingwhetherthe
SupplementalInformationreconcilesto the financial statementsor the underlyingaccountingand other records,as
applicableand performingproceduresto test the completenessand accuracyof the informationpresentedin the
Supplementalinformation. In forming our opinion on the SupplementalInformation,we evaluated whether the
SupplementalInformation,includingits form and contentis presentedin conformitywith 17C.F.R.§240.17a-5. In our
opinion,the supplementaryinformationcontainedin SchedulesI and il is fairlystated,in all materialrespects,in relationto
thefinancialstatementsasa whole.

CF& Co.,L.L.P.
Dallas,Texas
February16,2015

IEEEEEl
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup

Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



CHESTNUTEXPLORATIONPARTNERS,INC.
Statementof FinancialCondition

December31,2014

ASSETS

Cashandcashequivalents $ 91,339
Prepaidexpenses 28,643
Concessionsreceivable 20,700

$ 140.682

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities

Accountspayableandaccruedexpenses $ 26,901

26,901

Stockholders'equity
Commonstock,1,000sharesauthorized,$.01par

value,1,000sharesissuedandoutstanding 10
Additionalpaid-incapital 1,409,642
Retainedeamings(deficit) (1,295,871)

Totalstockholders'equity 113,781

$ 140,682

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CHESTNUTEXPLORATIONPARTNERS,INC.
StatementofIncome

FortheYearEndedDecember31,2014

Revenues
Commissionincome $ 1,204,000
Otherincome 1,561.040

2,765,040

Expenses
Compensationandbenefits 2,077,792
Occupancyandequipmentcosts 110,492
Promotionalcosts 26,067
Regulatoryfeesandexpenses 72,183
Otherexpenses 142,012

2,428,546

income(loss)beforeincometaxexpense 336,494

Incometaxexpense -0-

Netincome(loss) $ 336,494

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CHESTNUTEXPLORATIONPARTNERS,INC.
StatementofChangesinStockhoiders'Eauity

FortheYearEndedDecember31,2014

Additional Retained

Common Paid-in Eamings
Shares Stock Capital (Deficit) Total

Balancesat
December31,2013 1,000 $ 10 $ 1,759,962 $ (1,632,365) $ 127,607

Capitalcontributions 168,080 168,080

Capitaidistribution (518,400) (518,400)

Netincome(loss) 336,494 336,494

Balancesat
December31,2014 1,000 $ 10 $ 1.409,642 $ (1.295.871) $ 113,781

Theaccompanyingnotesareanintegralpartofthesefinancialstatements.
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CHESTNUTEXPLORATIONPARTNERS,INC.
StatementofChanqesinLiabilitiesSubordinated

to ClaimsofGeneralCreditors
FortheYearEndedDecember31,2014

Balanceat December31,2013 $ -0-

Increases -0-

Decreases -0-

BalanceatDecember31,2014 $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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CHESTNUTEXPLORATIONPARTNERS,INC.
Statementof CashFlows

FortheYearEndedDecember31,2014

Cashflowsfromoperatingactivities
Netincome(loss) $ 336,494
Adjustmentstoreconcilenetincome(loss)to netcash

provided(used)byoperatingactivities:
Changeinoperatingassetsandliabilities:

Increaseinconcessionsreceivable (16,875)
Decreaseinprepaidexpenses 7,576
Decreaseinotherassets 6,000
Decreaseinaccountspayableandaccruedexpenses (36,553)

Netcashprovided(used)byoperatingactivities 296,642

Cashflowsfrominvestingactivities

Netcashprovided(used)by investingactivities -0-

Cashflowsfromfinancingactivities
CapitalContributions 168,080

CapitalDistributions (518,400)

Netcashprovided(used)byfinancingactivities (350,320)

Netincrease(decrease)incashandcashequivalents (53,678)

Cashandcashequivalentsatbeginningofperiod 145,017

Cashandcashequivalentsatendof period $ 91.339

Supplementalscheduleof cashflow information

Cashpaidduringtheyearfor:

Interest $ -0-

Incometaxes $ -0-

Theaccompanyingnotesareanintegralpartof thesefinancialstatements.
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CHESTNUTEXPLORATIONPARTNERS,INC.
NotestoFinancialStatements

December31,2014

Note1- Summaryof SignificantAccountinqPolicies

ChestnutExplorationPartners,Inc.(the"Company")is a directparticipationbroker-dealerin securitiesregistered
withtheSecuritiesandExchangeCommissionunder("SEC")Rule15c3-3(k)(2)(i).TheCompanyisa memberof
the FinancialIndustryRegulatoryAuthority("FINRA").Substantiallyall the Company'srevenuesaregenerated
throughthesaleof oilandgasdevelopmentprogramsfor relatedparties("affiliates").TheCompany'scustomers
arelocatedthroughouttheUnitedStates.

TheCompanyrecognizesrevenuefromthesaleof oil andgasdevelopmentprogramswhencommissionsare
availablefromtheescrowagentaftercertainlevelsof investmenthavebeenreachedas specifiedin theprivate
placementmemorandum.

Forpurposesof reportingcashflows,theCompanyhasdefinedcashequivalentsashighlyliquidinvestments,with
originalmaturitiesof lessthanninetydaysthatarenotheldforsaleintheordinarycourseof business.

Concessionsreceivableare generally collectedin full in the month followingtheir accrual. As such,
managementhasnotrecordedanallowancefordoubtfulaccountson thesereceivables.Managementrecords
an allowancefor bad debtsbasedon a collectabilityreviewof specificaccounts. Any receivablesdeemed
uncollectiblearewrittenoffagainsttheallowance.

The preparationoffinancialstatementsinconformitywithaccountingprinciplesgeneraliyacceptedinthe United
Statesof Americarequiresmanagementto makeestimatesandassumptionsthataffectthe reportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsandliabilitiesatthedateof thefinancialstatementsand
thereportedamountsof revenuesandexpensesduringthereportingperiod.Actualresultscoulddifferfromthose
estimates.

In May2014,the FinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU")No.2014-
09,"RevenuefromContractswithCustomers",whichprovidesguidancefor revenuerecognition.ThisASU'score
principleisthatacompanywill recognizerevenuewhenit transferspromisedgoodsorservicesto customersinan
amountthat reflectsconsiderationto whichthecompanyexpectsto beentitledinexchangefor thosegoodsor
services.ThisASUalso requiresadditionaldisclosureabout the nature,amount,timingand uncertaintyof
revenueand cash flows arising from customercontracts,includingsignificantjudgmentsand changes in
judgments,andassetsrecognizedfromcostsincurredto obtainor fulfilla contract.ASUNo.2014-09allowsfor
eitherfull retrospectiveor modifiedretrospectiveadoption.The ASU will be effectivecommencingwith the
Company'syearendingDecember31,2017.TheCompanyiscurrentlyassessingthepotentialimpactofthisASU
on itsfinancialstatements.

Note2 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 1503-1of the SecuritiesExchangeActof 1934,the Companyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Net capitalandthe relatednet
capitalratiomayfluctuateona dailybasis.
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CHESTNUTEXPLORATIONPARTNERS,INC.
NotestoFinancialStatements

December31,2014

Note2 - NetCapitalRequirements,continued

At December31,2014,theCompanyhadnetcapitalof approximately$80,998andnetcapitalrequirementsof
$5,000.Company'sratioof aggregateindebtednessto netcapitalwas .35to 1. TheSecuritiesandExchange
Commissionpermitsa ratioof nogreaterthan 15to 1.

Capital distributionsto shareholderscan be made under a capital distributionpolicy approvedby the
Company'sboardof directors. Periodicdistributionsapprovedby the boardof directorsare madeto enable
shareholdersto payfederalincometaxesonCompanyprofits,amongotherpurposes.

Note3 - PossessionorControlRequirements

The Companyholdsno customerfundsor securities.Therewasno materialinadequaciesin theprocedures
followedinadheringto theexceptiveprovisionsof (SEC)Rule15c3-3(k)(2)(i).

Note4 - FederalIncomeTaxes

The Corporationfilesasan "S"corporationfor Federalincometax purposes.TheCorporation'snet incomeis
taxedat the shareholderlevelratherthan at thecorporatelevelfor Federalincometax purposes,and thus,no
provisionforFederalincometaxeshasbeenmadeintheaccompanyingfinanciaistatements.

Any potentialinterestandpenaltyassociatedwithataxcontingency,shouldonearise,wouldbeincludedas a
componentof incometaxexpenseintheperiodinwhichtheassessmentarises.

The Company'sfederal and state incometax returnsare subjectto examinationover variousstatutesof
limitationsgenerallyrangingfromthreetofiveyears.

Note5 - RelatedPartyTransactions/EconomicDependency

The Companyand its affiliatesare undercommoncontroland the existenceof thatcontrolcreatesoperating
resultsandfinancialpositionsignificantlydifferentthanif thecompanieswereautonomous.

TheCompanyis providedofficespace,officefacilitiesandadministrativeexpensesfromanaffiliateandrecords
theseexpensesas additionalcapitalcontributionsinthe monththeyare paidby theaffiliate.Fortheyearended
December31,2014,theCompanyrecorded$168,080inadditionalpaidin capitalrelatedto theseexpensespaid
bytheaffiliate.

The Companyeams commissionsfrom the sale of oil and gas "non-operatingundividedworkinginterest
participationprograms".An affiliateis managerand operatorof the drillingprograms. Forthe year ended
December31,2014,theCompanyeamed$2,765,040incommissionsand induediligencefromthesaleof such
interests.

TheCompanyiseconomicallydependentonitsaffiliate.
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CHESTNUTEXPLORATIONPARTNERS,INC.
NotestoFinancialStatements

December31,2014

Note6 - Concentrationof Risks

The Companydevelopsandimplementsfinancingforthe saleof oil andgasnon-operatingundividedworking
interestparticipationprograms".Thepropertiesrelatedto theseprogramsrequirespecializedinvestmentbanking
andadvisoryservicesthroughthe privateplacementof securities.Thepropertiesrelatedto theseprogramsare
generallylocatedinTexas,NewMexicoandLouisiana.

Note7 - SubsequentEvents

The Companytogetherwithothershad been namedas a defendantin a lawsuitincidentalto its
securitiesbusinessthatalleges,amongotherthings,violationsof variousStatelawsandclaimdamages
inexcessof$368,000.Thismatterhasbeensettledwithnoliabilitybeingincurredbythecompany.
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ScheduleI

CHESTNUTEXPLORATIONPARTNERS,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchangeCommission

Asof December31,2014

COMPUTATIONOFNETCAPITAL

Totalownershipequityqualifiedfornetcapital $ 113,781

Add:
Otherdeductionsorallowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 113,781

Deductionsand/orcharges
Non-allowableassets:

Prepaidexpenses (28,643)
Concessionreceivableinexcessoftherelatedpayabie (4,140)

Netcapitalbeforehaircutsonsecuritiespositions 80,998

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f)) -0-

Netcapital $ 80,998

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition

Accountspayableandaccruedexpenses $ 26,901

Totalaggregateindebtedness $ 26.901

Page11



ScheduleI(continued)

CHESTNUTEXPLORATIONPARTNERS,INC.
ComputationofNetCapitalUnderRule15c3-1
oftheSecuritiesandExchanqeCommission

AsofDecember31,2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(62/3%of total
aggregateindebtedness) $ 1.794

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 5.000

Netcapitalrequirement(greaterof abovetwo
minimumrequirementamounts) $ 5.000

Netcapitalinexcessofrequiredminimum $ 75.998

Ratio:Aggregateindebtednessto netcapital .35to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Thedifferencein thecomputationof netcapitalunderRule15c3-1fromtheCompany'scomputationisas follows:

NetcapitalpertheCompany'sunauditedFOCUS||a $ 87,632
Increaseinaccountspayableandaccruedexpenses (6,634)

Netcapitalperauditedreport $ 80,998
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Scheduleil

CHESTNUTEXPLORATIONPARTNERS,INC.
ComputationforDeterminationof ReserveRequirementsUnder

Rule15c3-3oftheSecuritiesandExchangeCommission
Asof December31,2014

EXEMPTIVEPROVISIONS

The Companyhas claimed an exemptionfrom Rule 15c3-3 under section(k)(2)(i),in which the Companyis a direct
participationbroker-dealer.
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Reportof independentRegisteredPublicAccountingFirm

on Management'sExemptionReport

RequiredBySECRule17a-5

YearEndedDecember31,2014



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
ONMANAGEMENT'SEXEMPTIONREPORT

TotheBoardof Directors
ChestnutExplorationPartners,Inc.

We havereviewedmanagement'sstatements,includedin the accompanyingexemptionreport, in which (a) Chestnut
ExplorationPartners,Inc.identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) underwhich ChestnutExploration
Partners,Inc.claimedan exemptionfrom 17 C.F.R.§240.15c3-3(k)(2)(ii)(the "exemptionprovisions")and (b) Chestnut
ExplorationPartners,Inc.statedthatChestnutExplorationPartners,Inc.metthe identifiedexemptionprovisionsthroughout
the periodfromJune1,2014toDecember31,2014withoutexception.ChestnutExplorationPartners,Inc.'smanagementis
responsibleforcompliancewith theexemptionprovisionsand itsstatements.

Our reviewwasconductedin accordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,includedinquiriesandother requiredproceduresto obtainevidenceaboutChestnutExploration
Partners,Inc'scompliancewith theexemptionprovisions.A reviewis substantiallyless inscopethan anexamination,the
objectiveof whichis theexpressionof anopiniononmanagement'sstatements.Accordingly,we do notexpresssuchan
opinion.

Basedon our review,we arenotawareof any materialmodificationsthatshouldbe madeto management'sstatements
referredtoabovefor themtobefairlystated,inallmaterialrespects,basedontheprovisionssetforth inparagraph(k)(2)(ii)
of Rule15c3-3 undertheSecuritiesExchangeAct of 1934.

CF&Co.,L.L.P.
Dailas,Texas
February16,2015

l!EEEE
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewithCroweHorwathInternational

Suite300 800.834.8586 Member: The InternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup



CNESTNUT
EXPLORATION PARTNERS

Member FINRA/slPC

January 14,2015

To the best of our knowledge and belief, Chestnut Exploration Partners, Inc. acts as a limited

broker/dealer and has met the specific exemption relied upon under Rule 15c3-3(k)(2)(i) of the

Securities Exchange Act of 1934 for the period of June 1, 2014 through December 31, 2014 without

exception.

John Butrus

President

2201 North Central Expressway, Suite 240 Richardson, Texas 75080 chestnutep.com
P (972) 233-9200 T (877) 412-7200 F (972) 233-1307



Reportof IndependentRegisteredPublicAccountingFirm

ontheSIPCAnnualAssessmentRequiredbySECRule17a-5

RequiredBySECRule17a-5

YearEndedDecember31,2014



ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

Tothe Boardof Directors
ChestnutExplorationPartners,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934,we haveperformedthe procedures
enumeratedbelowwith respectto the accompanyingScheduleof Assessmentand Payments("FormSIPC-7")to the
SecuritiesInvestorProtectionCorporation("SIPC")for the yearendedDecember31, 2014,which wereagreedto by
ChestnutExplorationPartners,Inc.andthe SecuritiesandExchangeCommission,FinancialIndustryRegulatoryAuthority,
Inc.and SIPC,solelyto assistyouandthe other specifiedpartiesin evaluatingChestnutExplorationPartners,Inc.'s
compliancewith the applicableinstructionsof the Form SIPC-7. Managementis responsiblefor ChestnutExploration
Partners,Inc.'scompliancewith those requirements. This agreed-uponproceduresengagementwas conductedin
accordancewith attestationstandardsestablishedby the AmericanInstituteof Certified Public Accountants. The
sufficiencyof these proceduresissolelytheresponsibilityof thosepartiesspecifiedin this report. Consequently,wemake
no representationregardingthe sufficiencyof the proceduresdescribedbeloweitherfor the purposefor whichthis report
hasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandourfindingsareasfollows:

1. Comparedthe listedassessmentpaymentsin FormSIPC-7 with respectivecashdisbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedFormX-17A-5 for the year endedDecember31,2014with the
amountsreportedin FormSIPC-7 forthe yearendedDecember31,2014notinga $1,275differencein revenue;

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand workingpapersnotingno
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingtheadjustmentsnotingnodifferences.

Wewerenotengagedto,anddidnotconductanexamination,theobjectiveof whichwouldbetheexpressionof an opinion
oncompliance.Accordingly,we do notexpresssuchanopinion. Hadweperformedadditionalprocedures,othermatters
mighthavecometo ourattentionthatwouldhavebeenreportedto you.

This reportis intendedsolelyfor theinformationanduseofthe specifiedpartieslistedaboveand isnot intendedto beand
shouldnotbe usedby anyoneotherthanthesespecifiedparties.

CF&Co.,L.L.P.
Dallas,Texas
February16,2015

IEEEERMI
8750 N.CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwathInternational

Suite300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810fax WorldServicesGroup



SECURITIES INVESTOR.PROTECTIONCORPORATION

SPC-·7 P·° 8°×"2'52*032""3'z"2'3°3"60.0.20030-2,35 pp04
(33-REV 7/10) GeneralASSGSSnlentRSCOnciliation 33469 7710)

For the fiscal year ended12/31/2014
(Read carefully the instructionsin your Working Copy before completing this Form)

TO BE FILED BYALL SIPC MEMBERSWITH FISCALYEARENDltilGS

1.Name of Member,address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposesof the audit requirement of SEC Rule 17a-5:

Note: If any of the information shownon the
20*20""""*2875"***""*******"MIXEDAADC220 mailing label requires correction, please e-mail
066968 FINRA DMC any corrections to form@sipc.org and so
CHESTR1)TÉXPLORATIONPARTNERSlNC indicate on the form filed.
2201 N CÉNTRALEXPYSTE 240
RICHARDSOleTX75080-2775 Nameandtelephonenurnber of persprLto

contäctrespedtingthifform.
Braden Tingle 972:-715-,8809

2. A GaneralAssessment(Item2e from page 2) $ 3,440

B Less aymentmade ith SIPC-6 filed (exclude interest) ( 650

7/10/2014-
Date Patd

0
C Less prior overpaymentapplied

D. Assessmentbalancedue or (overpayment)
0

€, liiterest conipnteden late payinent (see fostructismE) for____days af 20% per annum
2,790

F. Total assessmentbalance and interest due (or over2aymentcarried forward)

G, PAID WITH THIS FORM:

Check enclosed, payable to SIPC 2,790
Total (must be sameas F above) $

H. Overpayment carried forward $(

3 Šubsidiaries(Standtpredecessors(P1included in this forra (give namegod 1934 Act gisiration number)

The SIRCumemberšubniltiing this form and the
pelsonnnwhomif is executedfepresent thereby ChestnutExplorat n Partners Inc
tliat alfinfothiatieri ödntáfnedherein is troe dorrect
andconfplety, ° ya

Auhe itad (ef

Datedthe19th day of January ,ž0 President

This forni and the-essessment payment is due60 days after the end of the fisca yeare Retain the Working Copy of this form
for a parlad of notnesat|Tan 6 ears, the latest 2 years in än easily accessible place.

Datest
Postmarked Received Reviewed

u.s
£0aiculations Documeritation ForwardCopy

Exceptionst

Dispositiori of excepilons:



DETERMINATIONOF "SIPC NETOPERATING REVENUES"
ANDGENERALASSESSMENT .

Amountsfor the fiscal period
begíaning1/1/2014
andending 12/31/2014

Eliminate cents

a.ToNtairevenue(FOCUSLine12/PartliA Line9, Code4030) $ 2,766,314

26.Additions:
(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeign subsidiaries)and

predecessorsnotincluded above.

(2) Net lossfromprincipaltransactionsin securitiesin trading accounts,

(3) Net lossfromprincipai transactionsincommoditiesin trading accounts.

(4) interest anddividendexpensedeductedin determiningitem2a.

(5) Netlossfrommanagementof orparticipation in the underwritingor distributionof securilles.

(6) Expensesotherthan advertising,printing,registrationfeesandlegal feesdeductedin determimngnet
profit frommanagementof orparticipation in underwritingor distributionof securities

(7) Netlossfronisecurities in investmentaccounts.

Totaladditions

20.Deductions:
(1) Revenuesfromthe distribution of sharesof a registeredopenend investmeritcompanyorunit

investmenttrust, fromthe safeof variableannuities,fromthe businessofinsurance,from favestment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageand clearancepaid to otherSiPCmembersin connectionwitit
securitiestransactions.

(4) Reimbursementsfor postagein connectionwithproxysolicitation.

(5) Netgainfromsecurities in investmentaccounts,

(6) 100%of commissionsand markupsearnedfromtransactionsin (i) certifloates01 depositand
(ii) Treasurybills, bankersacceptancesor commercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printing advertisingand legal fees incurred in connectionwithotherrevenue
relatedto the securitiesbusiness(revenuedefinedby Section 16(9)(L)of ttre Act)

(8) Other revenuenot related eitherdirectly or indirectly to the securities business
(See iristructionC):

1,390;314

(Deductionsinexcessof$100,000requiredocumentation)

(9) (i) Total interestand dividendexpense(FOCUSLine22/PARTliA Line13,
Code4075plusline2b(4) above)but not inexcess
of total toterest and dividendincome. $

(ii) 40%of margininterest earnedoncustomerssecurities
accounts(40% of FOCUSline 5, Code3960), $

Enterthe greaterof line (i) or (ii)

Totaldeductions 1,390,314

2d.S N Net Operatín venues '37Oi00Ø

20.GeneralAssessment@ .0025 $ 3,440
(to page i, linelA.)
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