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OATH OR AFFIRMATION

I, Michael O.Brown , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kurt Salmon Capital Advisors, Inc , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

:s F Signature

, 2 8 Financialand OperationalPrincipal

.(No Title

'Not Public

This report **contains (check all applicable boxes):
0 (a) Facing Page.
2 (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
2 (e) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
2 (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

2 (1) An Oath or Affirmation.
E' (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Michael D.Star, P.A.,CPA
2422South Atlantic Avenue

Daytona Beach Shores,FL 32118
(386) 453-1383

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Director andManaging Members
of KURT SALMON CAPITAL ADVISORS, LLC

Wehaveaudited the financial statements of KURT SALMON CAPITAL ADVISORS, LLC
("Company")which comprisethe statement of financialcondition asof December 31,2014, and
the related statements of operations,changesin member's equity, and cashflows for the year
then ended December 31,20l4 that are filed pursuant to Rule 17a-5under the Securities
Exchange Act of 1934,and the related notes to the financial statements and supplemental
information. The Company's management is responsible for these financial statements.Our
responsibility is to expressanopinion on these financial statements basedon our audit.

Weconducted our audit in accordance with the standards of the Public CompanyAccounting
OversightBoard (United States). Thosestandards require that weplan andperform the audit to
obtain reasonable assurance about whether the financial statements are fi·ee of material

misstatement.Thecompany is not required to have,nor were we engaged to perform,an auditof
its internalcontrol over financial reporting. Our audit includedconsideration of internal control
over financial reporting asa basisfor designingaudit pocedures that are appropriatein the
circumstances, not for the purpose of expressing anopinion on the effectiveness of the company's
internalcontrol over financial reporting. Accordingly, we express no suchopinion. An audit also
includesexamining, on a test basis,evidence supporting the amounts and disclosures in the
financial statements,assessingthe accounting principlesused andsignificant estimates made by
management,aswell asevaluating the overall financial statement presentation.We believe that
that our audit provides a reasonable basisfor our opinion.

In our opinion,the financial statements referred to abovepresent fairly, in all material respects,
the financialposition of KURT SALMON CAPITAL ADVISORS, LLC as of December31,
2014,andthe results of its operations and its cashflows for the year then endedin accordance
with accounting principles generally accepted in the United States of America.

The information contained in the supplementalschedulelisted in the accompanyingindex hasbeen
subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements.
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
(Continued)

Thesupplemental information hasbeen subjected to audit proceduresperformed in conjunction
with the auditof KURT SALMON CAPITAL ADVISORS, LLC's financial statements.The
supplemental information is the responsibility of KURT SALMON CAPITAL ADVISORS, LLC's
management.Our audit procedures includeddetermining whether the supplemental information
reconcilesto the financial statements or the underlying accounting andother records,asapplicable,
andperformingproceduresto test the completeness andaccuracy of the information presented in
the supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplementalinformation, including its form andcontent, is presented in
conformity with Rulel7a-5 of the SecuritiesExchangeAct of 1934.In our opinion, the
Supplementary Information is fairly stated in all material respects in relation to the financial
statements asa whole

MichaelD.Star,P.A.,CPA
Daytona BeachShores,Florida
February12,2015
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTS OF FINANCIAL CONDITION

AS OF DECEMBER 31,2014

ASSETS ForYear Ended

December 31,
2014

CURRENT ASSETS

Cashandcashequivalents $ 218,792
Accountsreceivable 43,301
Prepaidexpenses 33,473

Total current assets 295,566

Other non-current assets,lessaccumulated amortization
TOTAL ASSETS $ 295,566

LIABILITIES AND MEMBERS' EQUITY

CURRENT LIABILITIES

Accounts payable $ 13,862
Accruedpayroll expenses 53,850
Other accruedexpenses 28,473
Deferredrevenue

Total current liabilities 96,185

MEMBERS' EQUITY

Undistributedearnings 199,381

Total Stockholders' Equity 199,381

TOTAL LIABILITIES AND MEMBERS' EQUITY $ 295,566

See notes to financial statements andauditors'report.
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTS OF OPERATIONS

ASOFDECEMBER31,2014

2014

REVENUES:
Successfees $ 344,990
Retainerfees 760,416

Reimbursedexpense 38,844
Other income 56,543

Total revenue 1,200,793

EXPENSES:

Personnel expenses S 1,177,444
Generaloperating expenses 174,606
Professionalservices 10,247

Royalty fees 57,208
Marketing expenses 1,738

Total expenses 1,421,243

NET (LOSS) FROM OPERATIONS $ (220,450)

See notes to financial statements and auditors'report.
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTSOF CHANGES IN MEMBER'S EQUITY

AS OF DECEMBER 31,2014

Total
Member's

Equity

Balances,December31,2013 $ 843,955
Plus CapitalContributions
LessDistributions (424,124)

Net income(loss) for 2014 (220,450)

Balances,December31,2014 $ 199,381

Seenotes to financial statements andauditors'report.
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KURT SALMON CAPITAL ADVISORS, LLC
STATEMENTS OF CASH FLOWS

ASOFDECEMBER31,2014

2014

CASH FLOWSFROM OPERATING ACTIVITIES:

Net Income(Loss) $ (220,450)
Adjustments to reconcilenet loss to net cash:

Depreciationand amortization expense
Net changein operatingassetsand liabilities:

Decreasein accounts receivable 90,347
Decreasein prepaidexpenses (3,568)
Decrease in accounts payable (44,251)

Increasein accruedpayroll expenses (168,247)
Increasein accruedexpenses 14,140
Decmasein deferredrevenue (110,416)

NET CASH PROVIDED BY OPERATING ACTIVITIES (442,445)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof furniture, equipment& leaseholdimprovements
NET CASH PROVIDED BY INVESTING ACTIVITIES -

CASH FLOWS FROM FINANCING ACTIVITIES:

Net changein distributions (424,124)
Net changeCapitalcontributions
Net changein advancesfrom related party

NET CASH PROVIDED BY FINANCING ACTIVITIES (424,124)

NET CHANGE IN CASH AND CASH EQUIVALENTS (866,569)

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 1,085,361

CASH AND CASH EQUIVALENTS, END OF YEAR $ 218,792

Seenotes to financial statements and auditors' report.

- 6 -



KURT SALMON CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2014

Note 1 Organization and Summary of Significant Accounting Policies

Organi2;ation and Business
KURT SALMON CAPITAL ADVISORS, LLC ("Company") is a Limited Liability Company
was formed in 1997 and wasacquiredby KSCA Partners,LLC (KSCA Partners) on October 1.
2012 from Kurt Salmon US, Inc. (Former Parent). The Company is a broker-dealer, with a
perpetual periodof duration, registered with the Securities and ExchangeCommission("SEC").
The Company is a member of the Financial Industry Regulatory Authority. The Company
provides merger and acquisition, financial and capital advisory services to clients in various
industries.

Rule 15c3-3 Exemption
The Company,under Rule 15c3-3(k)(2)(i), is exempt from the reserve and possessionor control
requirements of Rule 15c3-3 of the Securitiesand ExchangeCommission.TheCompany doesnot
carry or clear customer accounts.

Revenue Recognition
TheCompany recognizesSuccess fees when contract servicesare completedandfeesareearned.
Fessareconsidered to be earned when the terms of the agreement have beensatisfied. Retainer
feesare recognized when received andthe work is performed. During 2014,oneclient accounted
for 100%of the Success fees and four clients accounted for greater than 10%of the Retainer fees.

Rovalty Expense
TheCompany signed a licensing agreement onOctober 1,2012,and amended September25,2013
with Former Parent agreeing to pay royalties of 5% of revenue collected by the Company. The
current agreement expires on September 30,2016. For the periodended December 31,2014, the
Company paid $57,208in royalty fees.

Cash Equivalents
The Company defines cash equivalents as highly liquid investments, with original maturities of
less than 90 days,which arenot heldfor salein the ordinary course of business.

Income Taxes
The Company is a Limited Liability Company for federal income tax reporting purposes.
Therefore,the financial statementsdo not include a provision for income taxes since the Company
is not a taxable entity. The Company'smembers are taxed on the Company'searnings.

At December 31,2014, management has determined that the Company had no uncertain tax
positions that would require financial statement recognition. This determination will always be
subject to ongoingreevaluation as facts andcircumstances mayrequire. The Company'sopen tax
years (2012 through 2014) remain subject to income tax audits.

Useof Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assetsand liabilities and disclosure of contingent assetsand liabilities at the date of the
financial statements, and the reported amounts of revenues and expenses during the reporting
period.Actual results could differ from those estimates.
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KURT SALMON CAPITAL ADVISORS, LLC

NOTES TO FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31,2014

Note 2 FinancialInstruments and Concentration o(Risk

Financial instruments subject to risk concentration arecashand cash equivalents.The Company
maintains depository cash and certificates of deposit with one banking institution. Depository
accounts areinsuredby the Federal Depository Insurance Corporation ("FDIC") to a maximum of
$250,000perbank,perdepositor. Total cashandcashequivalents for the Company exceeding the
FDIC insuredlimit is $0 asof December31,2014.

Note 3 Commitments,Contingencies,and Related Party Transactions

TheCompanyleasesoffice spaceunderan operatingleaseexpiring in September 2016,with the
option to renew through December2018, under the sameterms.

Future minimum leasepayments under the above non-cancelable operating leaseas of December
31 are:

2015 $47,970
2016 35.978

Total $83.948

Note 4 Net Capital Requirements

TheCompanyis subject to the Securities and Exchange Commission'sUniform Net Capital Rule
(15c3-1)("Rule"),which requires the maintenance of minimum net capital. The Ruleprohibits the
Company from engaging in securities transactions at any time the Company's net capital, as
defined by the Rule, is less than $5,000,or if the ratio of aggregate indebtedness to net capital,
both asdefined,exceed 15to 1 (and the rule of"applicable" exchange provides that equity capital
may not be withdrawn,or cash dividends paid, if the resulting net capital ratio exceeds 12to 1).

At December 31,2014, the Companyhas net allowable capital of $122,607which exceeded the
required net capital by $116,195.

Note 5 Regulatory Requirements

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934as the Company doesnot hold customers' cash or securities.

Note 6 Subsequent Events

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.

- 8 -



KURT SALMON CAPITAL ADVISORS, LLC
COMPUTATION OFNET CAPITAL UNDER RULE 15c3-1
OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31,2014

COMPUTATION OF NET CAPITAL

Total member'sequity from Statement of FinancialCondition $ 199,381
Deduct member'sequity not allowable for net capital

Total member'sequity qualified for net capital 199,381
Add:

Liabilities subordinatedto claims of generalcreditors allowable in computation
of net capital

Subordinatedliabilities at December31,2014
Total capitalandallowable subordinatedliabilities 199,381
Deductionsand/or charges:

Non-allowableassets:

Furnitureand equipment -

Othercurrent assets 76,774
Otherassets -

Commodity futurescontracts andspotcommodities/propertycapitalcharges •

Other deductionsand/orchanges
Otheradditionsand/or credits -

Net capitalbefore haircuts onsecuritiespositions(tentative net capital) 122,607
Haircutson securities:

Contractual securitiescommitments -

Subordinatedsecuritiesborrowings -

Trading and investment securities:
Exemptedsecurities
Debtsecurities

Options
Othersecurities

Undueconcentrations

Other

Net capital $ 122,607

COMPUTATIQi OFBASIC NET CAPITAL REQUIREMENT
Minimum net capital required $ 6,412
Minimum dollar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement $ 6,412

Excessnet capital 116,195
Net capitalminus the greaterof 10%of Al or 120% of RequiredMin Cap 112,989

Seenotes to financialstatements andauditors'report.
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KURT SALMON CAPITAL ADVISORS,LLC
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION (CONTINUED)
DECEMBER 31,2014

AGGREGATE INDEBTEDNESS

Total aggregatgedindebtednessliabilities from Statementof FinancialCondition $ 96,185
Add:

Draits for immediatecodit
Other unrecordedamounts -

Total capitalandallowable subordinatedliabilities $ 96,185
Ratio: Aggregate indebtednessto net capital 61.63%

RECONÇlLIATION WITH COMPANY'S COMPUTATION

(Included in PartII of form X-17A-5 asof December31, 2014)
Net capital, asreported in the Company'sPart il (unaudited) FOCUSreport 122,607

Net audit adjustments -

Net capitalper above 122,607

NOTE: There are no material differencesbetween the abovecompution of net capital and the corresponding
computation assubmitted.by the Compaywith the unaudited Form X-17A-5 Part il Filing
asof December31, 2014.

Seenotes to financial statements and auditors'report.
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Michael D.Star, P.A.,CPA
2422 South Atlantic Avenue

Daytona Beach Shores, FL 32118
(386) 453-1383

Report of Independent Registered Public Accounting Firm

The Boardof Directors andMembers of
Kurt SalmonCapital Advisors, LLC

Wehavereviewedmanagement'sstatements,includedin the accompanyingForm Custody exemption
report,in which (1)Kurt SalmonCapitalAdvisors,LLC (the "Company") identified the following
provisions of 17C.F.R.§1Sc3-3(k) under which the Company claimed anexemption from I7 C.F.R.
§240.15c3-3(2)(i)(the"exemption provisions") and (2) the Companystatedthat the Companymet the
identified exemptionprovisions throughout the most recent fiscalyear without exception. The
Company'smanagement is responsible for compliance with the exemption provisions and its statements.

Our review wasconductedin accordancewith the standardsof the Public CompanyAccounting
OversightBoard(United States) and,accordingly, includedinquiresandother requiredprocedures to
obtain evidenceabout the Company'scompliancewith the exemption provisions. A review is
substantially lessin scope than anexamination,the objective of which is the expressionof an opinion on
the management'sstatements. Accordingly, wiedo not express suchan opinion.

Basedon our review, we arenot aware of any materialmodifications that should be made to
management'sstatements referred to above for them to be stated,in all material respects,basedon the
provisions set forth in paragraph(k)(2)(i) of Rule 16c3-3 under the securities Exchange Act of 1934.

MichaelD.Star,P.A.,CPA
Daytona BeachShores,Florida

February 12,2015
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KURT SALMON CAPITAL ADVISORS,LLC

EXEMPTIONREPORT
REQUIREMENT FOR BROKER/DEALERS UNDER

RULE 17a-6 OF THE SECURITIES EXCHANGE ACT OF 1934

December 31,2014

To the best knowledge and belief of Kurt Salmon Capital Advisors,LLC:

The Company claimed the (k)(2)(i) exemption provision from Rule 15c3-3
of the SecuritiesExchangeAct of 1934.

The Company met the (k)(2)(i) exemption provision from Rule 15c3-3,
without exception, throughout the most recent fiscal year ending
December 31, 2014.

Michael O.Brown
Financial and Operations Principal



Michael D.Star,P.A.,CPA
2422South Atlantic Avenue

Daytona BeachShores,FL 32118

INDEPENDENTAUDITOR'SAGREED-UPONPROCEDURESREPORTONSCHEDULEOF

ASSESSMENTAND PAYMENTS(FORMSIPC-7)

ManagingMember of Kurt Salmon Capital Advisors,LLC

in accordance with Rule 17a-5(e)(4) of the Securities ExchangeAct of 1934,we haveperformed
the procedures enumerated belowwith respect to the accompanying Schedule of Assessment
and Payments (FormSIPC-7) to the Securities Investor Protection Corporation (SIPC)for the
year endedDecember 31, 2014, which were agreed to by Kurt Salmon Capital Advisors,LLC,
andthe Securities and Exchange Commission,Financial Industry Regulatory Authority, Inc.,and
SIPC,solely to assist you and the other specified parties in evaluating Kurt Salmon Capital
Advisors,LLC'scompliance with the applicable instructions of Form SIPC-7. Kurt Salmon Capital
Advisors, LLC'smanagement is responsible for Kurt Salmon Capital Advisors, LLC'scompliance
with those requirements. This agreed-upon proceduresengagementwasconducted in
accordance with attestation standards established by the PublicCompany Accounting Oversight
Board (United States).The sufficiency of these procedures is solely the responsibility of those
parties specified in this report. Consequently, we makeno representation regarding the
sufficiencyof the proceduresdescribed below either for the purposefor which this report has
been requested or for any other purpose. The procedures we performed and our findings are
as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement recordsentries, noting no differences;

2) Compared the amounts reported on the audited X-17A-5 for the year endedDecember
31,2014, asapplicable,with the amounts reported in FormSIPC-7 with supporting
schedules and working papers,noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers,noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in FormSIPC-7 and in the

related schedules and working papers supporting the adjustments noting no
differences; and

5) Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it wasoriginally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be
the expression of an opinion on compliance. Accordingly, we do not express suchan opinion.
Hadwe performed additional procedures, other matter might havecome to our attention that
would havebeen reported to you.

This report is intended solely for the information and use of the specified parties ilsted above
and is not intended to be and should not be used by anyone other than these specified parties.

Michael D.Star,P.A.,CPA
Daytona Beach Shores, Florida
February 12,2015

-13-


