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OATH OR AFFIRMATION

I, Barry Misbin - , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Capital Group Securities, Inc· , as

of December 31 , 201 4 , 20 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CPA, MST

Mark V.Caccia

I REPORT OF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM '"^''''Donna T.Caccia

CPA, MST, CFPT"

I Board of Directors and StockhoidersThe Capital Group Securities, Inc.
Cranston, Rhode Island

I
We have audited the accompanying financial statements of The Capitai Group Securities, Inc. (a

Rhode Island S-Corporation) (the Company) which comprise the statement of financial condition as of
December 31, 2014, and the related statements of operations, changes in stockholders' equity, and cash
flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of

i 1934, and the related notes to the financial statements and supplemental information. The Capital GroupSecurities, Inc's management is responsible for these financial statements. Our responsibility is to
express an opinion on these financial statements based on our audit.

I We conducted our audit in accordance with the standards of the Public Company AccountingOversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. The

I company is not required to have, nor were we engaged to perform, an audit of its internal control overfinancial reporting. Our audit included consideration of internal control over financial reporting as a basis
for designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control over financial reporting.
Accordingiy, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management,as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the

I financial condition of The Capital Group Securities, Inc. as of December 31, 2014, and the results of itsoperations and its cash flows for the year then ended in accordance with accounting .principles generally
accepted in the United States of America.

The supplementary information contained in Scheduies I, ll, Ill, and IV has been subjected to audit
procedures performed in conjunction with the audit of The Capitai Group Securities, Inc.'s financial

I statements. The supplemental information is the responsibility of The Capital Group Securities Inc.'smanagement. Our audit procedures included determining whether the supplemental information reconciles
to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with Ruie 17a-5 of the
Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements as a whole.

February25, 2015

I Cayer Caccia, LLP | Certif7ed Public Accountants and Business Consultants931 Jefferson Boulevard, Suite 2007, Warwick, RI 02886 | Phone: (401) 732-8900 | Fax: (401) 732-8920 | www.cayercaccia.com



THE CAPITAL GROUP SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION
DECEMBER31, 2014

ASSETS

Current assets:
Cash and cash equivalents.............................................................................................................$ 20,854
Deposits with clearing organization................................................................................................28,766

I Commissions receivable.................................................................................................................132,036Total current assets..................................................................................................................181,656

I TOTA L ASSE13.........................................................................................................................$181.656

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payable...........................................................................................................................$ 8,300
Total current liabilities .............................................................................................................8.300

Stockholders' equity:
Common stock, no par value,authorized 2,000 shares, issued and outstanding 100
shares ...........................................................................................................................................50,000

Additional paid-in-capital.................................................................................................................52,000
Retained earnings.............................................................................................................................71,356

Total stockholders' equity.......................................................................................................173.356

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY..........................................................$181.656

I
I
I
I
I
I
I

SEE NOTES TO FINANCIAL STATEMENTS.
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I
THE CAPITAL GROUP SECURITIES, INC.

I STATEMENT OF OPERATIONSYEAR ENDEDDECEMBER31,2014

I
Revenue:

Commission income ...........................................................................................................:...........$976,267

Expenses:
Compensation.................................................................................................................................610,000

I Administrative and occupancy........................................................................................................180,000Professionalfees ...........................................................................................................................10,485
Licenses and permits......................................................................................................................3,497
Other expenses...............................................................................................................................519

Total expenses............................................................................................................................804,501

Income from operations.................................................................................................................171,766

Other income:
Interest income ...............................................................................................................................24

Total other income......................................................................................................................24

Net income......................................................................................................................................$171,790

I
I
I
I
I
I
I
I
I

SEE NOTES TO FINANCIAL STATEMENTS.
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I
THE CAPITAL GROUP SECURITIES, INC.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY
YEARENDED DECEMBER 31, 2014

Common Additional
Stock Paid-in- Retained

Shares Amount Capital Earnings Totial

Balance at December 31, 2013 .................100 $50,000 $52,000 $ 69,566 $ 171,566

Net income................................................... 171,790 171,790

Distributions to stockholders........................ (170,000) (170,000)

Balance at December 31, 2014 ................. 100 $50.000 $52 000 $ 71.356 $ 173 356

I
I
I
I
I
I

SEE NOTES TO FINANCIAL STATEMENTS.
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I
THE CAPITAL GROUP SECURITIES, INC.

I STATEMENT OF CASHFLOWSYEAR ENDEDDECEMBER 31,2014

I
Cash flows from operating activities:
Net income ......................................................................................................................................$ 171,790
Adjustments to reconcile net income to net cash provided by operating activities:
(Increase) decrease in:
Commissions receivable................................................................................................................10,731

I Deposits with clearing organization...............................................................................................(3,766)Net cash provided by operating activities ..............................................................................178,755

1 Cash flows from financing activities:
Distributions to stockholders............................................................................................................(170.000)

Net cash used for financing activities.....................................................................................(170,000)

Net increase in cash and cash equivaients ..................................................................................8,755

Cash and cash equivaients, beginning of year ............................................................................12,099

Cash and cash equivaients, end of year .......................................................................................$ 20,854

Supplemental disclosures of cash flow information;

Cash paid during the year for:

I Interest expense ..............................................................................................................................$ 0Income taxes....................................................................................................................................$ 0

I
I

SEE NOTES TO FINANCIAL STATEMENTS.
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I NOTES TO FINANCIAL STATEMENTSDECEMBER31, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations

The Company was organized in the State of Rhode Island on November 30, 1999. The Company
operates primarily throughout Rhode Island as a securities.broker-dealer, registered with the Securities and

I Exchange Commission under Section 15 of the Securities Exchange Act of 1934 and is a member of the
Financial Industry Regulatory Authority (FINRA).

Basis of Accounting

The accompanyingfinancial statementsare prepared on the accrual basis of accounting.

Revenue Recognition

i Securities transactionsand related commission revenues and expenses are recorded on a settlementdate basis. Trail fees from mutual funds and variable annuitiesare reported on the accrual basis.

Commissions Receivable

Commissions receivable consist primarily of revenues earned but not yet received from the sale of

I mutual funds and variableannuities. Based on management'sevaluation, no allowancefor doubtful accountsis deemed necessary. Commissions receivable are generally collected within 30 days of the trade settlement
date. At December 31, 2014, the Company's commissions receivable balance was $132,036. None of the
Company's receivables were outstanding more than ninety days.

Fair Value of Financial Instruments

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes
a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that would be

I received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. A fair value measurement assumes that the transaction to sell the asset or transfer
the liability occurs in the principal market for the asset or liability or, in the absence of a principal market, the
most advantageous market. Valuation techniques that are consistent with the market income or cost
approach, as specified by FASB ASC 820, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within level 1) that are observable
for the asset or liability,either directly or indirectly.

Level 3 are unobservable inputs for. the asset or liability and rely on management's own
assumption about the assumptions that market participants would use in pricing the asset or
liability. (The unobservable inputs should be developed based on the best information
available in the circumstancesand may include the Company'sown data.)

(CONTINUEDJ
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I
THE CAPITAL GROUP SECURITIES, INC.

I NOTES TO FINANCiAL STATEMENTSDECEMBER31,2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair Value of Financial Instruments (Continued)

A qualifying asset or liability's level within the framework is based upon the iowest level of any input
that is significant to the fair value measurement. The Company'squalifying assets or liabilities are recorded
at fair value using Level 1 inputs.

The carrying amounts of financial instruments reflected in the Statement of Financial Condition,
including cash, cash equivalents, commissions receivable, and accounts payable approximate their fair
values based on their short-term nature.

Income Taxes

The Company has elected to be taxed under the provisions of subchapter S of the Internal Revenue
Code. Under those provisions, the Company generally will not pay corporate income taxes on its taxable

I income. Instead, the stockholders are liable for income taxes on the Company's taxable income as it affectsthe stockholders' individual income tax returns,

In accordance with FASB ASC 740, Income Taxes, managementis required to evaluate the likelihoodI that, upon examination by relevant taxing jurisdictions, the Company's income tax positions would be
sustained, inciuding the position that the Company continues to qualify as an S Corporationfor both federal
and state income tax purposes.

Based on that evaluation, if it were more than 50% probable that a material amount of income tax
would be imposed at the entity level upon examination by the relevant taxing authorities, a liability would be
recognized in the accompanying statement of financial condition along with any interest and penalties thatI would result from that assessment. Should any such penalties and interestbe incurred, the Company's policy
would be to recognize them as operating expenses. No interest or penalties have been accrued or charged
to expense for the year ending December 31, 2014.

The Company's federal and state income tax returns are subject to examinationby taxing authorities
for a period of three years from the date they are fiied.

Use of Estimates

The preparation of financiai statements in conformity with generaily accepted accounting principlesI requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities as of the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

i For purposes of the Statement of Cash Flows, the Company considers all cash accounts which are
not subject to withdrawal restrictionsor penalties,and highiy liquid debt instrumentswith a maturity of three
monthsor less, to be cash equivalents.

- Subsequent Events

I Management has evaluated potential subsequent events through February 25, 2015, the date thefinancial statements were available to be issued.

(CONTINUED)



THE CAPITAL GROUP SECURITIES, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER31,2014

2. TRANSACTIONS WITH RELATED PARTIES

I Effective January 1, 2005 and amended November 18, 2013, the Company entered into an expensesharing agreement with The Capital Group Financial Advisors, Inc. whereby the Company pays the monthly
sum of $15,000 in the form of a managementfee in consideration of rent, utilities, administrative salaries,and
other general and administrative expenses paid on behalf of the Company. The shareholders of The Capital

i Group FinancialAdvisors, Inc. own 100% of the outstandingstock of the Company. In addition, the Companyagrees to pay the monthly sum of $20,000 in consideration of officers' salaries to The Capital Group Financial
Advisors, Inc. The Company may pay, on a monthly,quarterly,or annual basis, a bonus for officers' salaries.

I For the year ended December 31, 2014, total compensation including bonuses totaled $610,000.

3. NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.

The Company's net capital as computed under 15c3-1 was $40,745 at December 31, 2014 which

I was $35,745 in excess of the $5,000 required net capitalamount. The ratio of aggregate indebtedness to netcapital at December 31, 2014 was 0.20 to 1.

I 4. CONCENTRATIONS OF CREDIT AND ECONOMIC RISK

I The Company is engaged in various trading and brokerage activities whose counterparties primarilyinclude various financial institutions. In the event counterpartiesdo not fulfill their obligations, the Company
may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty or issuer of
the instrument. It is the Company's policy to review, as necessary, the credit standing of each counterparty
with which it conducts business.

The Company maintains cash deposits at various financial institutions. The Company has not

I experienced any losses in such accounts and does not believe it is exposed to any significant credit risk withits cash deposits,which at times may exceed federally insured limits.

At December 31, 2014, the carrying amount of the Company's deposits was $20,854 and the bank
balance was $205,854, of which the entire amount was covered by federal depository insurance.

5. COMMITMENTS

On January 13, 2012, the Company entered into an agreementwith a clearing organization whereby
the clearing organization offers certain clearing,execution, and related services for transactions in securities.

W The agreement stipulates that the Company wiii maintaina $25,000 escrowdeposit.

6. MAJOR VENDORS

I For the year ended December 31, 2014, the Company received 72% of its commission income fromfour different vendors.

(CONCLUDED)
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I
SCHEDULE I

THE CAPITAL GROUP SECURITIES, INC.

COMPUTATION OF AGGREGATE INDEBTEDNESS AND NET CAPITAL PURSUANT

I TO RULE 15c3-1 OF THE SECURITIES AND EXCHANGE COMMISSIONDECEMBER 31, 2014

I
Net capital:

Common stock.................................................................................................................................$ 50,000

I Additional paid-in-capital..................................................................................................................52,000Retained earnings............................................................................................................................71,356
Total............................................................................................................................................173,356

Adjustments to net capital:
Nonallowable asset......................................................................................................................... (132,036)
Haircuts................................................................................................................... .................... (575)

Net capital, as defined...............................................................................................................$ 40.745

Aggregate indebtedness:
Accounts payable............................................................................................................................$ 8,300

Total aggregate indebtedness................................................................................................$ 6,300

Capital requirements .......................................................................................................................$ 5,000

Net capital in excess of requirement.............................................................................................$ 35,745

Ratio of aggregate indebtedness to net capital............................................................................0.20 to 1

Reconciliation with the Company's computation of net capital (included in Part II of
Form X-17A-5) as of December 31, 2014:

Net capital, as reported in the Company's Part ilA (Unaudited) FOCUS Report............................ $ 40,745
Net audit adjustments......................................................................................................................O
Increase in non-allowables and haircuts ......................................................................................... O

Net capital per above.......................................................................................................................$ 40,745

There were no material differences between the computationof net capitalpresented above and the computation of
net capital in the Company'sunauditedForm X-17A-5, Part ilA filing as of December 31, 2014.

SEE INDEPENDENT AUDITOR'S REPORT.
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SCHEDULE II

THE CAPITAL GROUP SECURITIES, INC.

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

I UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGECOMMISSIONDECEMBER 31, 2014

I The Capital Group Securities, Inc. is exempt from the reserve requirementsof Rule 15c3-3 as its transactions
are limited, such that they do not handle customer funds or securities, accordingly, the computation for determination
of reserve requirements pursuant to Rule 15c3-3 and information relating to the possession or control requirement
pursuant to Rule 15c3-3 are notapplicable.

I
I
I
I
I
I
I
I
I
I
I
I
I

SEE INDEPENDENT AUDITOR'S REPORT.

10



I
SCHEDULE IH

THE CAPITAL GROUP SECURITIESr INC.

INFORMATION RELATING TO POSSESSIONOR CONTROL

I REQUIREMENTS UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSIONDECEMBER31,2014

The Company had no items reportable as customers' fully paid securities: (1) not in the Company's
possession or control as of the audit date (for which instructions to reduce to possession or control had been issued
as of the audit date) but for which the required actionwas not taken by the Company within the time frames specified

I under Rule 15c3-3) or (2) for which instructionsto reduce to possessionor control had not been issued as of the auditdate, excluding items arising from "temporary lags which result from normal business operations"as permitted under
Rule 15c3-3.

I
I
I
I
I
I

I
I
I
I
I
I

SEE INDEPENDENT AUDITOR'S REPORT.
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I
SCHEDULE IV

THE CAPITAL GROUP SECURITIES, INC.

SCHEDULE OF SEGREGATION REQUIREMENTS AND FUNDS

I IN SEGREGATION FOR CUSTOMERS' REGULATEDCOMMODITY FUTURES AND OPTIONSACCOUNTS
DECEMBER31, 2014

I The Company claims exemption from the segregation requirements of the Commodities FuturesAct since it
has no commodity òustomersas the term is defined in Regulation1.3(k).

I
I
I
I
I
I
I
I
I
I
I
I
I
I

SEE INDEPENDENT AUDiTOR'S REPORT.
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EN Cayer Caccia
Gerard R.Cayer

CPA,MST

Mark V.Caccia

CPA,MST

Donna T.Caccia

CPA,MST, CFPT"

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors and Stockholders
The Capital Group Securities, Inc.
Cranston, Rhode Island

We have reviewed management's statements, included in the accompanying Exemption
Report, in which (1) The Capital Group Securities, Inc. identified the following provisionsof 17 C.F.R.
§15c3-3(k) under which The Capital Group Securities, Inc. claimed an exemption from 17 C.F.R.
§240.15c3-3: (2)(ii) (the "exemption provisions")and (2) The Capital Group Securities, Inc.stated that
The Capital Group Securities, Inc. met the identified exemption provisions throughout the most recent
fiscal year without exception. The Capital Group Securities, Inc.'s management is responsible for
compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, inciuded inquiries and other required
procedures to obtain evidence about The Capital Group Securities, Inc.'s compliance with the
exemption provisions. A review is substantially iess in scope than an examination, the objective of
which is the expression of an opinion on management'sstatements. Accordingly, we do not express
such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Sincerely,

CAYER CACCIA, LLP

February 25, 2015

Cayer Caccia, LLP | CertißedPublic Accountants and Business Consultants

931Jefferson Boulevard,Suite 2007, Warwick, RI 02886 | Phone:(401) 732-8900 | Fax:(401) 732-8920 | www.cayercaccia.com



The Capital Group Securities, Inc.

Exemption Report

The Capital Group Securities, Inc. (the "Company") is a registered broker-dealer
subject to Rule 17a-5 promulgated by the Securities and Exchange Commission (17
C.F.R.§240.17a-5, "Reports to be made by certain brokers and dealers").This
Exemption Report was prepared as required by 17 C.F.R.§240.17a-5(d)(1) and (4).To
the best of its knowledge and belief, the Company states the following:

The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the
following provisions of 17 C.F.R.§240.15c3-3 % (2) (ii)

The Capital Group Securities, Inc

I, Barry Misbin, swear (or affirm) that, to my best knowledge and belief, this Exemption
Report is true and correct.

B
President

02/24/2015
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Jh Cayer CacciailuiF
Gerard R.Cayer

CPA,MST

Mark V.Caccia

CPA,MST

Donna T.Caccia

INDEPENDENT ACCOUNTANT'S AGREED-UPON CPA,MST, CFPTM

PROCEDURES REPORT ON
SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors and Stockholders
The Capital Group Securities, Inc.
Cranston, Rhode island

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have
performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Form SiPC-7) to the Securities investor Protection Corporation (SIPC)
for the year ended December 31, 2014, which were agreed to by The Capital Group Securities, Inc.
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and
SiPC, solely to assist you and the other specified parties in evaluating The Capital Group Securities,
Inc.'s compliance with the applicable instructions of Form SIPC-7. The Capital Group Securities,
Inc.'s management is responsible for the The Capital Group Securities, Inc.'s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United States).
The sufficiency of these procedures is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose. The
procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries (cancelled check) noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and
in the related schedules and working papers supporting the adjustments noting no
differences; and

5. Compared the amount of any overpayment applied to the current assessment with
the Form SIPC-7 on which it was originally computed, noting no differences.

Cayer Caccia, LLP | CertifiedPublic Accountants and Business Consultants

931 Jefferson Boulevard, Suite 2007, Warwick, RI 02886 | Phone: (401) 732-8900 | Fax: (401) 732-8920 | www.cayercaccia.com



We were not engaged to, and did not conductan examination,the objective of which would be
the expression of an opinion on compliance. Accordingly,we do not express such an opinion. Had
we performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above
and is not intended to be and should not be used by anyone other than these specified parties.

February 25, 2015 ) LLP



THE CAPITAL GROUP SECURITIES, INC.
DETERMINATION OF "SIPC NET OPERATING REVENUES"

ANDGENERALASSESSMENT
FOR THE YEAR ENDING DECEMBER 31, 2014

Total revenue.......................................................................................$976.290

Additions:

Various .............................................................................................. O

Total additions............................................................................. O

Deductions:

Revenues from the distribution of shares of a registered open
end investment company or unit investment trust, from the
sale of variable annuities, from the business of insurance, from
investment advisory services rendered to registered
investment companies or insurance company separate
accounts and from transactions in security future products................. 976,290

Revenues from commodity transactions ............................................. O

Commissions, floor brokerage and clearance paid to other
SIPC members in connection with securities transactions. ................. O

Net gain from securities in investment accounts................................. 0

100% commissions and markups earned from transactions in
certificates of deposit, treasury bills, bankers acceptances or
commercial paper that mature nine months or less from
issuance date..................................................................................... 0

Total deductions........................................................................... 976,290

SIP C NET OPERA TING REVENUES .................................................. $ 0

GENERAL ASSESSMENT @.0025.................................................... $ 0



THE CAPITAL GROUP SECURITIES, INC.
DETERMINATION OF "SIPC NET OPERATING REVENUES"

ANDGENERALASSESSMENT
FOR THE YEAR ENDING DECEMBER 31, 2014

SCHEDULE OF ASSESSMENT PAYMENTS

General Assessment............................................................................$ 0

Less payments made........................................................................... O

Less prior overpayment applied ........................................................... (162)

Total overpayment carried forward ..................................................$ (162)


