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OATH OR AFFIRMATION

I, Jacob Eilenberg , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Kensington Capital Corp , as

of December 31, , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signatu

Finanacial and Operations Principal
Title

Notary Public ALBEP;TA.BENARROCH
NOTARYPUBUC, State of NewYOFa

This report ** contains (check all applicable boxes): No.01BE6199060

(a) Facing Page. Qualified in Kings Coun'y L(b) Statement of Financial Condition. Commissionexpiro Jæ12,20

0 (c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(l) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Neil D.RiSchall CPA
Certified Public Accountant

146 Spencer Street Suite 4014
Brooklyn, New York 11205

Phone (718) 692-0510Fax (718) 732-4504
Email: cpa@post.com

INDERENDENT AUDITOR'S REPORT

Tone Stockholders
KENSINGTuNCAPITAL CORE
Brooklyn, New York

Ihave audited the accompanying statement of financial condition of KENSINGTON
CAPITAL CORP.,a New Yorkcorporation asof December 31, 2014 and the related
statements of income, retained earnings and cash flows for the year then ended that you are
filing pursuant to Rule 17a-5 under the Securities Exchange Act of 1934 and Regulation 1.16
under the Commodity Exchange Act. These financial statements are the responsibility of the
Company's management.My responsibility is to express an opinion on these financial
statements based on my audit.

I conducted my audit in accordance with auditing standardsgenerally accepted in the United
States of America.Those standards require that 1plan and perform the audit to obtain reasonable
assuranceabout whether the financial statementsarefree of material misstatement. An audit
includes examining, on a test basis,evidence supporting the amounts anddisclosures in the
financial statements.An auditalso includes assessingthe accounting principles used and
¼gnificantestiinates made by manageitent, aswell asevaluating the overall financial statement
presentationJbe:lieve that my audit providesa reasonablebasisfor my opinion.

In my opinidn,the finándialstateinentsrefettedto aboapresentfaitlyin allinatórialrespects;
the financial position of KENSINGTON CAPITAL CQl(P.,as of Deeeniber 31, 2014and ther

results ofits operations andits cashflows for the yearthenended in conformity with accounting
principles generally aecepted in the United States of America.

NEIL D.RISCHALL,
Certified Public Accountant

Brooklyn,NY
Febfuary25,20l5



KENSINGTON CAPITAL CORP.
Statement of Financial Condition

December 31, 2014

. ASSETS

Cash $ 53,273
DuefromBroker 185,2.81
MoneyMarket Account 4:342
Prepaidexpenses& OtherReceivables 35y236
Securities- Long 99;861
Fumiture, Fixtures andEquipment, at cost, less

accumulated depreciation of $ 54 2,573

TOTAL ASSETS $ 380,566

LIABILITIES AND STOCKHOLDERS EQUITY

Accrued expenses and Payroll Taxes $ 22,297
Accrued Salaries 49,431

Total Liabilities 71228

Stockholders'Equity

CommonStock - no par value; authorizediissued 40,000
andoutstanding200 shares

AdditionalPaíd-inCapital 271,738
RetainedEarnings (2,900)

Total Stockholder%Equity 308;838

TOTAL LIABILITIES AND STOCK.HOLDERS EQUITY $ 380,566

SeeAccountants' Report and Notes to Financial Statements



KENSINGTON CAPITAL CORP.

Statementsof Income(Loss)
For the Year Ended December 31,2014

INCOME

CommissionRevenue $ 463,842
Gain on Securities Trading (Note 9) 31,292
Interest andDividend Income 298,282
Other Income 22,268

Total Income 815,684

OPERATING EXPENSES

Salaries- Other 189,404
Salaries- Officers 173,036
Payroll Tax & Pteparation 33,623
Health Íñsuranceandother Benefits 44,716
Clearing andCorrespondantCosts 14,416
Advertising and Promotions 127,689
Auto Expense 28,915
Legal & Professional Fees 13,600
Rent 29,700
Office 16,964
Telephone 10,864
Depreciation 342
Donations 3,608
utilities 11,928
Regulatory Fees 5,297
Entertainment 1541.22
Other Expenses 105,454

Total OperatingExpenses 817,097

Operating Income (1,413)

Provision for Income Taxes

Net Income $ (1,413)

SeeAccountants'Report aid Notesto FinancialStaternents



KENSINGTON CAPITAL CORP.
Statements of Changes in Stockholders Equity

For the Year Ended December 31, 2014

Comnion Stock AdditionalPaidin CapitalRetained Earnings Total
Beginning of Year $ 40,0o 271,738 (1,487) 310;251

Net Inconie (1,413) (1,413)

End of Year $ 40000 271,738 (2,900) 308$38

SeeAccountants' Report andNotes to FinancialStatements



KENSINGTØN CAPiTAL CORP.
Statements of Changesin Financial Condition

For the Year Ended December 31, 2013

Cash flows from operating activities

Net Income (Loss) $ (1,413)

Adjustments to reconcile net income to net cash
provided by operating activities

Depreciation 342
Changesin assetsand liabilities:

(locrease)decreasein:

Securities (13G390g
bue to/fromBroker (2,021
Prepaid Expenses (13;299)

increase( decrease) in:

Accrued Expenses& Payroll Taxes (3,613)
Accrued Salaries 21,582

Total adjustments 3,642

Cashflows from financing activities

Purchase of Fixed Assets (1,882)
Money Market 39,990

Net cash usedby financingactivities 38;108

Net increasein cash andequivalents 40,331

Cashand equivalents beginning 12,936

Cashandequivalents beginning $ 53,273

See Accountants' Report andNotes to Financial Statements



KENSINGTON CAPITAL CORP.
Supplementary Information

For the Year Ended December 31, 2014

Computation of Net Capital Under Rule 15c3-1
of the Securities and exchange Commission

Computation of Net Capital Members' Equity $ 308,838

Deductions- Non- Allowable Assets (37,809)
Deductions - Other Charges (104)

Iaircuts on Scoutities (18,409)

Net Capital, as defined 252,517

Minimumnet capital required 100,000

Net Capital in excessof minimum requirement $ 152,517

Excessnet capital at 1000% $ 132,517

Computation of Aggregate Indebtedness

Accounts payableand other liabilities $ 71,728

Ratio of aggregate indebtedness to net capital

Total Aggregateindebtedness $ 71,728 = 2841%
NotCapital $ 252,517

The ration of aggregate indebtednessto notcpital is .2O3
To 1 compared to the maximum allowable ration of 15 to 1,

Computation for Determination of Reserve Requirements Under
Rule 15e$-3 of the Securities and Exchange Conunission

TheCompanyhasclaimednempdon from Rule 15o3-3underthe provisions
of Section (k) (2) (i).



KENSINGTON CAPITAIs CORP,
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

OF8aniZalion and.Description of Business

KENSINGTON CAPITAL CORP.(the Company) wasorganized and commenced operations inJune 1982.
The Company is a non-clearing broker<lealër and is exernpt from provisions of Rule 15a3-3 becauseall
customers' accounts are carried by a clearingbroker,on a fully disclosedbasis.For financialstatement and

income taxpurposesthe Companyrecordsincomeandexpensesusingatheaccrualbasisafaccounting.

CashandCashEquivalents:
The Companyconsiders all highly liquid investments with maturities of three months or lessat the time of
ther purchaseto be cash equivalents.

RevenueRecoenition

The donipanyournsrevenue (uommissions)frombiókerageandtrading which arerecognizedon theaddy of the tradetradedatobasis.

Revenues are not concentrated in any particular region of fhe country or with any individual or group.

Property, Plant and Equipment

Property,plant andequipment are stated at cost. Depreciation is computed on the straight-line method
(half-year convention) or modified accelerated cost recovery method over the estimated useful lives.The
estimated itseful lives of property andequiptnent are fí·om 3 to 5 years.Expenditures for maintenance and
repairs arechargedagainst operations.Renewals and betterments that materially extend the life of the
assetsarecapitalized.

Depreciation:

Depreciationis computed for both financial reporting purposesand federal income tax purposes using the
straight-line method or modified accelerated cost recovery method. The effect of this departure from a
generally acceptoddepreciation method hasbeen determined to have no material effect on the financial
statemerits.

Advertising

Advertising costs areexpensed as incurred.Advertising expensewas $ 127,689 for the year ended
December 31, 2014.

Provision for Bad Debts

The Company uses the directavrite off method for reporting its bad debts.

Use of Esiimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, the disclosure of contingent assets

and liabilities at the date of the financial statements, and the reported amounts of revenues and expenses
during the reporting period. Actual results could differ from those estimates. On an ongoing basis,
management reviews its estimates based on currently available information. Changes in facts and
circumstances may resulrin revisedestimates.

SeeAccountant'sReport



KENSINGTON CAPITAL CORP.
NOTESTO FINANCIALSTATEMENTS

I)ECEMBER31,2014

NOTE 1 - SUMMARY OF NIGNIFICANT ACCOUNTING POLICIESz(Continued)

Concentration of Credit Risk

The Company's financiatinstruments that are exposed to concentrationsof credit rigk cohsist piimarily of cash
and trade accounts receivable. The Company places its cashand temporary cash invesnents with high credit
quality institutions. Such investments at times may exceed thofederal depository insurancelimits.

NOTE 2 -Fair Value of Financial Instruments

The Companymeasuresthe financialassetsánihreelevels,basedon the markets in whichthe assetsand liabilities
aretradydsitätheseliabilityoftheà entalitionšnsedtodeterminefairvalues Theselevels are:

Level 1 -Valuations for assetsana íábilitiestraded iaestive exchangemarkets, or interest in open-
end mutual funds that allove a company to sell its ownership interest boekat net assettatue
("NAV") on a daily basis. Valuations are obtained from readily available pricing sourcesfor
market transactionsinvolvingidentical assets,liabilities or funds.

Level 2 - Valuations for assets and liabilities traded in less active dealer, or broker markets, suchas
quotedprices for similar assetsor liabilities or quoted prices in markets that are not active. Level
2 includes U.S.Treasury,us$.government and agedcy débt securities, and mortgage-backed
securities. Valuations are usually obtained frotn third party pricing services for identidal orcomparableassetsor liabilities.

Level 3 - Valuations for assetsand liabilities that are derived from other valuationmethodologies,
suchasoptionpricing models, discountedcashflowmodelsandsimilar techniques,andnot based
onmarket exchange,dealer, or brokertraded transactionsLevel%vátuationsìncorporatecertain
assumptionsand projectionseindetermining the fait value assignedto suchassetsor liabilitiest

The availability of observableinputsyganvary fsominstrument to instrument and in certain cases,the higutsused
to inessurefair valueinay fall into differantlevels of the fair value%ierarchy;In such cases,aninstrudienes lesel
eißin theifair valdehierarchy is basedon the lowest level ofínput that is significant to the fair valuemeasurement.
The Compán'sassessmentof the significanee of aparticular input to the fair value measurementof aninstrument
requires judgment and consideration of factors specific to the instrument.

At December31,2014the carryinggrnountsreported in thebálancesheetfor cashypropertyand equipmentand
aenountsjoayable and accrued expenses approximate fair valuehasedon tlie short-term maturit öf theseinstruments,

NOTE 3- DUE FROM BROKER

The Company's securities transactions are cleared through Southwest Securities, and all the Company's
trading accounts andcustomer'saccountsarecarried by Southwest Securities. Southwest Securitiessemits to
theCompany all profiton theyCompany's trading4ecounts andálicommissions dueenet of clearancescharges,
trading errorsiandmiseellariscus relatedchargeant thetendofthe month,

NOTE4 - SECURITIES.

Securitiesconsistof marketable equity securitiesat quoted market values,

NOTE 5 - SECURITIES SOLD -NOT YET PURCHAŠED

8eeuritiesSoldaNotYet Purchasedconsistof tharitatabla14uitsecuritiésatqdted mãeketvalues.



KENSINGTONCAPITAL CORP.
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014

NOTE 6 - PROPERTY AND EOUIPMENT

Property, piant and equipment are stated at cost; Expenditures for ruaintenanceand repairs arechargedagainst
operations.Renewals arid betterments that materially extendthe life ofthe assetsarecapitalized,

Propertyandequipmentconsistsof the following:

EstimatedUseful
Life (Years)

Furniture and equipment 5 to 7 $1,370
Computers S 1,599

2969
Less:accumulateddeprecíafion f3961

$2,573

Depreciationexpensefor the year endedDecember 3i, 2014 was$ 396.The Company uses the straight line method ofdepreciation.

NOTE 7 *PPsOFIT ON TRADING

Thisamountincludes unredidéguint(lossespon seearities, asfouess:

Securities 31,292
Securities SoldNot Yet

Purchased(Short Sales) 0

NOTE 8 - INCOME TAXES

The Company has elected,by unanimouseonsent of its shareholdersto be taxedunder the provisignsof
suh-ChapterS of the Internal Revenue Codes Accordingly, noprovisionsor liability for Federal income
taxes is reflected in the accompanying statements.Instead, the sharehoidersare liable for individual income
taxes on their respective share of the Company's taxable income.

NOTE 9 CONTROL

No materiefinadequacies were found to exista

SeeAccountants'Report.



KENSINGTONCAPITAL CORP.
NOTES TO FINANCIAL STATEMENTS

DECEMBER31,2014

NOTE 10 -NET CAPITAL

The Companyis subject to the Securities andExchangeCommissionUniform Net Capital Rule (Rule 15c3-
1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtednessto net capital, both as defined, shalinot exceed 15 to 1 (and the rule of the "applicable"
exchangealsoprovidešathat equity capital may not be withdrawn or cashdividends paid iÝthe resulting net

capital atio would exceed 10 foi Thefollowing datahasbeenendárpted from the Company'sFocusReport
for iheyear ended Decemberaf, 20i4

Current Assets $380,566
LessTotal Liabilities $ 71,728
Net Capital Before Charges $308,838
ChargesAgainst Net Capital $ 56,321
Net Capital $252,517
RequiredNet Capital $100,an0
ExcessNet Capital Š152,517
Ratio of Aggregate Indebtednea
to NetCapital 28.41

The Company is also subject to the Regulation 1.17under the Commodity Futures Trading Commission
(CFTC)whichrequires that the Companymaintaina minimum net capitai, asdefined,in the amount of
$100,000,

At Dácember 31,2014,the Company'snet capital was$152,517 in excessof the CFTC's minimum
requirement.

NOTE 12- OFFICERS LOANS

As of December 31, 2014 there are non interesting bearing loans from officers in the amount of$2L856.
There is no time designated for these to be paid back.

NOTE 12-DISTRIBUTIONS TO SEIAREHOLDERS

In accordandewith the loan agreements and shareholderstemployment agreements the shareholders are
entitled to receive corporation distributíons or sharehólder/edicer bonses equal to the additional indNidual
incornetaxes incurredfor their proportionateshareof the tempang!štaxãhledncomet

During thetwelve(12)southsendadDeatubai31, 2014the Companymadenodistributionsto its
shareholdersfrom retained earnings.

SeeAccountants' Report.



KENSINGTON CAPITAL CORP.
RECONCILIATION BETWEEN UNAUDITED AND AUDITED FOCUS REPORTS

DECEMBER31, 2014

There were no materialdifferences betweenaudited andunaudited focus reports.



KENSINGTON CAPITAL CORP.

SUPPLEMENTARY INFORMATION PUR$UANT TO RULE 17A-5 OFTHE
SBCURITXESÁNDEXCHANGE%CT OF 1934

KensingtonCapital Corp is daiming exernptionunder the provisionsof Securities and Exchange
Commission Rule 15c3-3(k)(2)(ii) of Rule 1503-3 as all transactions are cleared through First
SouthwestSecurities, Inc.on a fully disclosed basis:

Therefore, the following reports are not presented:

A) Computation for Determination of Reserve Requirement under Rule 15c3i3.

B) Information Relating to the Possessionor Control Requirements under Rule 15c3-3.



Neil D.Rischall CPA
CertiOedPhlinAccountant

146 Špencen ŠtreetŠnite4014
Brooklyn, New York 11205

Phone (718) 692-0510 Fax (718) 732-4504
Email: epa@post.com

Report of Independent Registered Public Accounting Firm
on Internal Control Pursuant to Securities and Exchange commission Rule 17a-5

and Conanodity Futui·es Trading Commission llegulation 1.16

To the Stockholders February 25, 2015
KENSINGTON CAPITAL CORP:
Brooklyn, New York

In planning andperforming my audit of the statement of financial condition of Kensington
Capital Corp.as of and for the year ended December 31,2014, in accordance with auditing
standardsgenerally accepted in the United Stateslof America, I considered the Company's
internal control over financial reporting ( internal control ) as a basis for designing my
auditing procedures for thepurposeof expressing my opinion on thestateinent of financial
condition, but not for the purposé of exjitetting änópinion on the effectiveness of the
Company'sinternatcontroL Accordingly4dornot express an opinion on the effectiveness
of the Company's internal control.

Also, asrequired by Rule 17a-5(g)(1) of the Securities and Exchange Commission (SEC),
we have made a study of the practices andprocedures followed by the Company, including

consideration of control activities for safeguarding securities. This study included tests of
compliance with such practices and procedures that we considered relevant to the
objectives stated in Rule 17a-5tg),in the fllowingt

1. Making the períodiccomputationsof aggregateindebtëdneta(ófiggregate debits)
and nor capitai under Rule 17a-3(a)(l íf and the reserve required by Rule 15c3-

3(e);
2. Making the quarterly securities examinations, counts, verifications and

comparisons, and the recordation of differences required by Rule 17a-13.

I have examined the accompanying financial statements of Kensingtoit Capital Corp. for

the year ended Decemberit, 2014,and havesissuedmy report thereon dated February 25,
2015.As part of mycexamination, I madeaa study and evaluationcof the Companies system

of internal accounnugcontrol to the extent i considered necessary to evaluate the system
as required by generally accepted auditing standards.The purpose of my study and
evaluation, which included obtaining an unclerstanding of the accounting system, was to
determinethe nature,timing andextent of the auditing proceduresnecessary for expressing
anopinion da the financial statements.



Neil D.Rischall CPA
cerdtteíPublienecountant

146 Spencer Street Suite 4014
Brooklyn 1 w Ýorle11205

Phone (718)692-051OFax (718) 732-4504
Emaih cpa@post.com

To the Stockholders
KENSINGTONCAPITAL CORR

I alsomadela study of the practices andpreceduies followed by the Companyunder Rule
17a-5(g)( 1)and the procedures for determining compliance with the exemptive provisions
of Rule 15c3-3. I did not review the practices and procedures followed by the Company in
making the quarterly securities examinations, counts, verifications and comparisons, and
the recordation of differences required by Rule 17a-13 or in complying with the

requirements for prompt payment for securities under Section 8 of Regulation T of the
Board of Governor of the Federal Reserve System because the Companydoes not carry
security accounts for customers or erform custodial functions relating to customer
securities.

The management of the Company is responsible for establishing and maintaining a system

of internal accounting control and the practices and procedures referred to in the preceding

paragraph. In fulfilling this responsibility, estimates and judgements by management are

required to assess the expected benefits and related costs of control procedures and of the

practices and procedures referred to in the preceding paragraph and to assess whether

those practices and procedures can be expected to achieve the Commission's above-

mentioned objectives. The objectives of a system and the practices and procedures are to
provide management with reasonable, but not absolute, assurance that assets for which the

Company has responsibility are safeguarded against loss from unauthorized use or
disposition, and that transactions are executed in accordance with management's

authorization and recorded properly to permit the preparation of financial statements in
accordance with generally accepted accounting principles. Rule 1 7a-5(g) lists additional

objectives of the practices andprodedures listed in the preceding paragraph.

Becauseof inherentlimitations inanyinternalaccountingcontrolproceduresor the;practices
andprocedures referred to above, errors orirregularitiessay, nevertheless, occur and not be
detected. Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate becauseof changes in conditions or that the degree of

compliance with them may deteriorate.

My stdy atíd evaluationmade for the limited purposedescribedin the first paragrailhwould
notnecessarilydiscloseall inaterialweaknessesill tliesysteni.AccordinglyI donotexpress
anopinion on the system of internal accounting control ornNSINGTON CAPITAL CORP;
takenasa whole.However,my sttidy andevalation disclosed no condition that we believed
to be a material weakness.



Neil D.Rischall CPA
Certifkd Pblic Accountant

146 Spencer Street Suite4014
BrooklyneNew York 11205

Phone (718) 692-0510Fax (718) 732-4504
Emails cpa@post.com

To the Stockholders
KENSINGTON CAPITAL CORP.

I understand that praedoesandproceduresthat accomplishthe objectives referred to in the
second paragraph of this report are considered by the domniission to be adequate for its
purposesin abcordancewith the Securities Exchange Act of 1934 and relatedregtdations,
andregulation 116 under the ComrendityExchange Act and thatpractices andprocedures
that do not accomplish such objectives in all material respects indicate a material inadequacy
for such purposes. Based on this understanding and on our study, I believe that the

Company's practices and procedures were adequate at December 31, 2014 to meet the
Commission's objectives.

This report is intended solely for the use of management,the Securities and Exchange
Commissionand the New Vork Stock Exchange and should not be used for any other
purpose.

NEIL D RISCHath
Certífied PuhHeAccountant

Brooklyn, NY
February 25,2015



Neil 11 Rischall CPA
Certified Public Accountant

146Spencer Street Suite 4014
Brooldyn, New York 11205

Phone (718) 692-0510Fax (718)732-4504
Email: epa@post.com

February 25, 2015
To the Stockholders

Kensington Capital Corp.
4910 13 Avenue

Brooklyn, N.Y.11219

Gentlemen:

I have examined the accompanying Finantial Statements (Focus Report) (Form X-17A-

5) of Kensington Capital Corp as ofDecember 31 2014

In connection therewith, I have reviewed the system of internal control, including the
procedure for safe-guarding securities. Our examination was made in accordance with generally
accepted auditing standards and, accordingly, included such tests of the accounting recórds and
suchother auditing procedures asI considered necessaryin the circumstances, and I haveobserved
the auditfequirementsprescribedby thesSecuritiosandExohangeCommission with respectto such
examination.

In my opinion, the accompanying Financial Statements (focus report) (Form X-1

7A-5) present fairly the financial position of Kensington Capital Corp. as of December 31, 2014
in conformity with generally accepted accounting principles applied on a basis consistent with that
of the preceding year, and in the forra required bythe Securities and Exchange Commisson.

Neil D Rischall,
Certified Public Accountant

Brooklyn,New York
February 25 2015



Neil D.Rischall CPA
Certined PubHeAccountant

146Spencer Street Suite 4014
Iirooklyn, New York 11205

Phone (718F692..6510Fax (718) 732-4504
Ernail: epa@post.com

Report of Independent Registered Public AccoungngFirm required
by SEC Rule 17a-5foraa Broker-Dealer claiming an exemption
from SECRule15c3-3

February 25, 2015
To the Stockholders

Kensington Capital Corp,
4910 13 Avenue

Brooklyn, N.Y.M219

We have reviewed management's statement, included in the accompanying "Financial and
Operational Combined Uniform Single Report - Part !IA, Exernptive Provision underRule15c3-
3" in which (t) Kensington Capital Corp identified the following provisions of 17 C.F.R.1503 3(k)
under which Kensington Capital Corpclaimed an exemption from 17 C.F.R.240.1503-3 (k)(2)(ii)
(the "exemption provisions") and (2) Kensington Capital Corp stated that Kensington dapital Corp
metthe identifiedexemptionprovisionsthroughoutthe mostrecentfiscal year without exception.
KensingtonCapital Corp's managementis responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Kensington Capital Corp's compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements.Accordingly, we do notexpress such
an opinion.

Based on our review, we are not awareof any rnaterial modificatioris that should be madeto
managemeht'sstatementsreferred to abovefor them to be faídy statedein all insterial respecist
basedios the cohdifinnsset forth irt (k)(2)(ii) of Rule T5caisunder the SecueitiesExc;hangeAatof
1954.

NeilD. Rischall,
Certified Public Accountant

Brookliit Newtprk



KensingtonCapitalCorp
4910 23th

Brooklyn, NY11219

Neil D Rischall CPA

146$pencer Street
Suite 4014

BrooklyneNY1120$

ExemptionReport

RE: Kensington Capital Corp.year end 2014 Certified Audit

Kensington Capital Corp, is operating under the k2tli exerñetiori af Sgg Rule 5c3 "Customer Prote a

Reservesanf Custodyof Secuiitiest,3he firm Isaanintroducitigbroker andhas e e¼atialparrangemelittith rst
SouthetestCompany

All checks received aremadepayakte to the flearing ficarandaramediatdy deposiied lato the speraialaccou e
the excitisive benefit of customerswandnosecurities areheldby the brokerdealenthe brokeedealetdoe of
take custody of customeressecurities or hold any customer funds thereforequalitiesfor the exemption und he
rule, To our best knowledge and belief we have met the identified exemption provisions in 240.15c (k)
throughout the most recentiiscal year without exception.and qualify for the exeragtion under the rule,

Stuart Simon
CCo



Neil D.RischaHCPA
Certified Public Ascountant

146 Spencer StreetaSuite 4014
Brooklyn, NewYork 11205

Phone (715) 692-0510 Fax (718) 732-4504
Email: cpa@post.com

To the Board of Directors of Kensington Capital
Corp. 4910 13*Avenue
Brooklyn, NY 112109

In accordance with Rule 17a-5(e)(4) under the Securitics Exchange Act of 1934, we have

performed the procedures enumerated below with respect to the accompanying Schedule of
Assessment and Payments (Transitional Assessment Reconciliation (Form SIPC-7T)] to

the Securities investor Protection Corporation (SIPC) for the Year Ended December 31,
2014, which were agreed to by Kensington Capital Corp. and the Securities and Exchange

Commission, Financial fndustry Regulatory Authority, Inc.,SIPC, solely to assist you and
the other specified parties in evaluating Kensington Capital Corp.'s compliance with the

applicable instructions of the Transitional Assessment Reconciliation (Form SIPC-7T).
Kensington Capital Corp 's management is responsible for the Standard Stockbrokerage
Co. Inc.'s compliance with those requirements. This agreed-upon procedures engagement
was conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants. The sufficiency of these procedures is solely the

responsibility of those parties specified in this report. Consequently, we make no

representation regarding the sufficiency of the procedures described below either for the

purpose for which this report has been requested or for any other purpose. The procedures
we performed and our findings areas follows:

1. Compared the listed assessmentpayments in Form SIPC-7T with respective
cash disbursement records entries noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 for the year
ended December 31, 2014, as applicable, with the amounts reported in Form SIPC-
7T for the year ended December 31, 2014 noting no differences;

3. Compared any adjustments reported in Form SIPC-7T with supporting schedules
and working papers noting no differences;

4. Proved the arithineticaiaccuracy of the calculationsreflected in Form SIPC-7T and
in the related schedules andAvoiking papers supporting the adjustments noting no
differences.

5. Compared the amount of any overpayment appliedto the currentassessmentwith
the Form SIPC-7T on which it wasoriginally coinputed noting nodifferences.

We were noteengagedto, anddid not condut anentaination, the objective of which
would be the expression of anopinion on coinpliance.Accordingly, we do not express
such an opinion.Had wepei-formed additional procedures, other mauers might have come
to our attention that would have been reported to you.

This report is intended solely for the information anduse of the specified parties listed
aboveandis not intendedto be and should not beusedby anyoneother than these
spenífiedparties.

NeilD. Rischall CPA

Brooklyn,NY

February 2%2015



SECURITIESINVESTORPROTECTIONCORPORATION

SPC4 P-0- sex 32,33w0°2asir"i's°3"no.o.20030-2133 spsy
(33-REV 7!10) GenerBIASSeSSnlent ReconCiliatI011 ( 3-REV 7 10)

for the hscal year ended _l)ecember 111014
(Readcarefully the msbuctionsin yourWorldrigCopybeforecompletmgthis Form)

TO BE FILED BY ALL SIPC M-EMBERS WITH FISCAL YEAR ENDINGS .
t. Name of Member, address, Designated Examming Authority, 1934 Act registration no.and month in which fiscal yea end6 toi

purposes of the audit requirement of SEC Rule 17a-5: CL

028301 FINRA Dec Note' if any of the information shdwo on the
mathng label requires correction, please e-mgíl

KensigntonGapital Corp anycorrections to form@sipc,organd so
49t0 13th Ave indicate on the formfiled.
Brooklyn,NY 1121943100

Nameafid telephone numberof person to e
contact respecting this form.

Karen Z Fischer 561-483-6335

2. A, General Assessment (item 2e from page2) 3902

B. Lesspaymentmadewith SIPC-6 filed (exclude interest) 695 9
July 2541014

DatePaid
0

C. Less prior overpayment applied

D.Assessmen1balance due or (overpayment) 69506

E. Interest cornputed onlate payment (see instruction €) to adays al 20% per stuìpm

a Total assessment balance and interest ducitet overpaymentcarried torgard)

G.PAID WITHTHIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 695,00

H.Overpayment carried forward $

3 Subsidiaries(S) and predecessárs(P) includedin this lorm (give riamo and 19 4 Act registration number):

The SIPC membersubmitting this form and the
person by whom itis executed represent thereby
thal all informat on contained herein is true, correct Ken ligt Corp
an comp ete.

This4otm antl thé assefseeni payMarit is d eOgdays after the endet the40saat en Retain theMork og C y is form
for a period of not less than 6 years, the latest 2 years in aneasH anteesihte place,

M Dates:
Postmarked Received Reviewed

Calculatinas Donuaientadori Enrwa pg
na

Exceptions:

E Disposition of exceptions:



DETERMINATIONOF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amounts for the tiscal pened
begoning Jan1, 2014
and ending Dec 31 2014

(temNo. Eliminate cents
23. Totalrevenue (FOCUS Line 12/Part ilA Line 9, Code4030) $ 815,684
2b.Additions

(1) Totalrevenuesfrom ttie secanties businesso' subsidiaries (exceptforeignsubsidianes)andpredecessorsnot meludedabove.

(2) Net loss from principal transactions ir- securities in tradmg accounts. 6,072

(3) Nel lossfromprocipal Iransacbons m commodi:les in tradingaccounts

(4))riterest anddividerd expensededucted m determining item 2a.

(5) Netlosslrommanagementof at participationíntrie underwalingordistubabonof securibes.

(6) Expensesotherthanadvertistag,printing, registrationfeesandlegal feesdeductedin determinmgnel
profil frommanagementof or participation in underwritmg or distribution of secutilles.

(7) Netloss fromsecuritiesin investmentaccounts.

Total addaions 874 7R;
20.Deductons:

(t) Revenuesnomthedistributiori of sharesora registered openendinvestmentcomparyor unit
investmenttrust, fromthesale of vasable annuities, tros thebusinessof insurance,frominvestment
advisotyservicesrenderedto legistered investmentcompaniesor insurancecompanyseparate
accounts, and from Iransactions m security filtures products.

(2) Revenues from commodity transactions. 21,34

(3) Commissions,floorbrokerage andclearancepaidto other SIPC membersm connechonwitn
securitiestransactions. 79 45

(4) Reimbursentantsior poslage in corineelion withproxyschoitation.

(5) Nelgainfromsectiritiesín investmentaccounts.

(6) 100% of commissionsandmarkupseatnedhowtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankers acceptancesor commercialpaper that mature ninemonths or lessomíssuancedate.

(7) Direct expensesof printog advnnismg and legalfees incurred in connectionwith otherreventie
relatedtothesecuritiesbusiness(revenuedennedby SectiontS(9)(L)of theAct).

(8) Otherrevenuenot related eilher d rectly or indirectlyto the securitiesbusiness.
(SeeInstructionC):

{Deductionsin excessof $100;000requiredocumentation)

(?)ii) Totalinterestandtvidend expense(FOCUSLine22iPART llA Line13,
Code4075 plus line 26(4} above)butnot in excess
bl totaHaterestanddividendincerile. $

(ii) 40% ofmargin interestearnedoncustomerssecuriltes
accounts(40%of FOC(ISiíne , Code3960). A RI.336

finterthegreaterof firre (i) or (ii) 118

265*Total deductions

sa?d.SlPGNet 0pgratingRevenues

2


