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OATH OR AFFIRMATION

DONALD W. DENTON , swear (or affirm) that, to the best of

I
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Chilian Partners, L.P. , as

of _December 31 ,20 14, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

No Exceptions

, Signature
Generdl (A RTweR
Title

N
Y

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.

(b) Statement of Financial Condition.

(c¢) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation. )

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) Areport describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

(o) SSOI SUPPLEMENTAL: STATEMEN' ~INC
**For conditions of confidential treatment of certain poﬁgns%?”'th%yi%/%mgee section 240.17a-5(¢e)(3).
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CHILIAN PARTNERS, L.P.
(A Limited Partnership)

AUDITED FINANCIAL STATEMENTS

For the Year Ended December 31, 2014

Sidney W. Azriliant, CPA, P.C.
501 Fifth Avenue — 15t Floor
New York, New York 10017

Telephone: (212) 869-8223 / Facsimile: (212) 840-2540
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EXHIBIT A.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF FINANCIAL CONDITION
As of December 31, 2014

ASSETS
Cash and Equivalents $ 1,608
Long Market Value / Equity Securities 8,116,500
Accrued Interest & Dividends 24,000
TOTAL ASSETS $ 8,142,108
LIABILITIES AND PARTNERS' CAPITAL
LIABILITIES
Due To Clearing Broker Clearance Account $1,252,227
TOTAL LIABILITIES $1,252,227
Partners Capital Accounts $6,889,881
TOTAL LIABILITIES AND PARTNERS' CAPITAL ACCOUNTS $ 8,142,108

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.



EXHIBIT B.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF INCOME
| For the Year Ended December 31, 2014

Gross Income

Net Security Dealer Trading Gains Marked to Market $ 1,558,948
TOTAL GROSS INCOME 1,558,948
Expenses
Management Fees -- General Partner (See Notes 3 & 4) 117,681
Miscellaneous Expense 183
Professional Fees 21,048
Regulatory Fees and Assessments 6,606
TOTAL EXPENSES 145,518
NET INCOME ' $ 1,413,430

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.



Net Income (Exhibit B)
Capital Contributions by Partners -
Withdrawals by Partners

EXHIBIT C.

CHILIAN PARTNERS L.P.
(A Limited Partnership)

STATEMENT OF PARTNERS' CAPITAL ACCOUNTS

For the Year Ended December 31, 2014

LIMITED GENERAL
PARTNERS PARTNERS TOTAL
Balance at January 1, 2014 $ 603,381 $ 5,163,070 $ 5,766,451
119,652 1,293,778 1,413,430
- (290,000) (290,000)
Balance at December 31, 2014 $ 723,033 $ 6,166,848 $ 6,889,881

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.



EXHIBIT D.

CHILIAN PARTNERS L.P.

(A Limited Partnership)

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2014

Cash Increase from Operating Activities Net Income (see Exhibit "B") $ 1,413,430
Adjustment to Reconcile Net Income (Loss) to Net Cash by Operating Activities:
Net Change in Assets & Liabilities For Year:
Increase to Decrease to
Cash Cash

Decrease in Due from Broker Clearance

Account $ 5,704,378
Increase in Due to Broker-Clearance 1,252,227
Increase in Securities at Market Value 8,116,500

6,956,605 8,116,500 (1,159,895)

Increase in Cash from Operations 253,635
Cash Flows from Financing Activities:
Net Cash Withdrawals by Partners (see Exhibit "C") (290,000)
Net Cash Contributions by Partners (Exhibit "C")
Decrease in Cash from Financing Activities {290,000)
NET DECREASE IN CASH: (36,465)
Cash - Beginning of year 38,073
Cash - End of Year - December 31, 2014 $ 1,608

The accompanying notes are an integral part of these financial statements.

Sidney W. Azriliant, CPA, P.C.




Supplemental Statement 1

CHILIAN PARTNERS L.P.
(A Limited Partnership)

COMPUTATION OF NET CAPITAL
At December 31, 2014

Ownership Equity as per Statement of Financial Condition
and Net Capital before Non-Allowable Assets and

Haircuts on Securities Positions $ 6,889,881
*Haircuts on Securities 2,331,601
Net Capital Per Part IIA -- Page 10 $ 4,558,280

No material difference exists between our audit report for the year
ending December 31, 2014 and the Focus Report X-17A-5 as of
December 31, 2014.

Sidney W. Azriliant, CPA, P.C.



CHILIAN PARTNERS, L.P.
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2014

The Limited Partnership is an Operating Broker Dealer and is a market maker in
convertible and government securities. The Partnership terminates December 31, 2018.

1.

Securities and commodities transactions of the Partnership are recorded on
a trade date basis.

Securities are valued at market or at fair value as determined by management. The
resulting difference between cost and market (or fair value) is included in income.

Repurchase and resale agreements are treated as financing transactions and are
carried at the amounts at which the securities will be subsequently reacquired or
resold as specified in the respective agreements.

Intangible assets have been fully amortized, using an estimated useful life of five
years.

The indirect method was used for preparing the statement of cash flow.

Securities Owned and Securities Sold But Not Yet Purchased.
Marketable securities owned, and sold but not yet purchased, consist of trading
securities at market values.

Sold But Not
Owned Yet Purchased
Corporate stocks and options $8,116,500 NONE

at Market Value

Management Fees.
Management fees are paid to the General Partner quarterly based upon an annual
rate of 2% of the net assets of the Partnership.

Incentive Management Fees.

Incentive management fees are paid to the general partner based on the
performance of the partnership. For the year 2014, the general partner received
an incentive management fee of $290,000 which is reflected in Capital Account
withdrawals..

Income Taxes.

Since the Company is a partnership, it is not liable for income taxes. Income taxes
incurred due to the income of the partnership are the responsibility of the individual
partners.

Haircuts on Securities.

There were two types of Haircuts on Securities Normal Haircuts of $1,217,475 and
Undue Concentration Haircuts of $1,114,126 with security position on December
31, 2014,

Sidney W. Azriliant, CPA, P.C.
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CHILIAN PARTNERS L.P
Exemption Report
December 31, 2014

Chiliun Partners LD assorts, 1o ity best knowledge and belief, the follwwing:

1) Chilian Partners Lp, cluimis-an exemption from § 2401 5¢3-3 under section 12N
which.applics 1o broker-deulers who, '
tranSactions on-a fullywdisolosed bas ith-a clearing broker-dealer, and wha promptly
teansinit afl customer tunds and seourities wrsuch clearing broker-deylor, In these
arrungements, the clearing brokur-dealer cagries all of the customer-gecounts of the
introducing broker
10 Customer accounts as required hy

awintrodiicing broker-deaters, elear all vuslomer

dedler and maining and presorvis such-books and records related
YRC Ruiles 17843 and 1 7a-4,

(2) Chiliun Purtners LP hag Mt such exemption provisions in § 240.15¢3-3 (k)(2)ii)
throughout the most recent fisent yeur without exeeption,

Chiliun Partners |p

General Parmer
Dute: Junuary 12, 2013

XVd Hd €v:¢ ¥702/92/70



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15" Floor, New York, NY 10017

February 25, 2015

SECURITIES AND EXCHANGE COMMISSION

and
FINRA
Re: Chilian Partners, L.P.
SEC File No. 8-42750
Audit at 12/31/14
Gentlemen:

The Company is exempt from the 15¢c3-3 Reserve Requirement
computation and Possession or Control Requirements because the
firm has no “customers” as same are defined in Rule 15c¢3-3(a) (1)
and, accordingly, the firm does not perform custodial functions
relating to customer securities as same is defined in Rule 15c¢3-

3(b) (c). Therefore, the firm is not subject to (i.e. is exempt
from) Rule 15¢3-3's Reserve Requirement Computation and
Possession for Control Requirements. Additionally, pursuant to

rule 7a-5(g) {(iv) (2), no facts have come to our attention which
would indicate that such “exemption” has not been complied with
during the period of our audit, i.e. no facts have come to our
attention that during such period the firm had “customers” as
same are defined in Rule 15¢3-3(a) (1).

Our firm has examined the Exemption Report Section
240.15¢c3-3 et al prepared by Chilian Partners LP. in accordance
with PCAOB standards and find the Exemption Report to be
completely true and accurate. This is in addition to all prior
reports included in the financial statements.

The firm neither had Liabilities subordinated to Claims of
General Creditors at December 31, 2014 nor the prior vyear,
December 31, 2013; hence, there were no such 1liabilities or
change to such liabilities Subordinated to Claims of General
Creditors pursuant to SEC Rule 1l7a-5(d) (2).

Very truly yours,
SIDNEY W. AZRILIANT, CPA, P.C.

Sidney W. Azriliant
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SECURITES INVESTOR PROTECTION CORPORATION
£05 FIFTEENTH STREET, N.W., SUITE ROO
WASHINGTON, N.C. 20005-2215
(202) 371-8300 FAX (202) 371-6728
WWW.SIPC.ORG

February 6, 2015
8-042750

CHILIAN PARTNERS LP

P.O. BOX 2685

PALM BEACH, FI. 33480

Dear .

Our review of the Form $IPC-7 received on January 30, 2015 indic stes that corrective action is
necessary, Your immediate response, if required, will preclude our haviag to commence delinquency
procedures which in¢lude, where applicable, the mailing of 2 SIPA Sec ion 78ijj(a) Notice,

Exceptions noted:

« Assessment computation incorrect

« Payment due

» Correctively edited for your information

« Assessment balance due of 8111,75. Please remit this »mount within 10 days. Thank you.

If you have any questions in this regard, please call the undersigned.

Very truly yours,

Lirkia edzie Slemers
Manager, Membe r Assessments

Enclosures:

vo00/2 v,
0003 NVITTUO T89¢GE8TIS XVd MVIS:0T ST0Z/TT/20



SECURITIES INVESTOR PROTEGCTION CORPORATION
.0, Box 92185 Washinglon, D.C. 2008)-218%
202-371-8300 _
General Assessment Reconcilialion

‘ For the lisus! year ended 12/31/2014
(Ruaed garclully e instructiony in your Winking Lopy belore cumploting s barm)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nama of Memhnt._ address, Designaled Fxaaining Authority, 1934 Act tegistration ne, und manth in which tisca) year ends for
purpazes of Lhe audil requirement of SLC Rul .+ 17a-5:

T —

SIPG-7

(33 REY 7/10)

SIPC-7

(33-REV 7/10)

Al

Note: I any of the informalion shown on the

17047 mnssecepgoQresssssitammsasim iV E D AADCG 220 mailing label requires correclion, pleasa o manl
Q42750 FINRA  DEC any corceclions Lo torm@sipe.ory and ro
CHILIAN PARTNERS LP indicata on [he lorm filed,
PO BOX 2na5 .
PAILM SEACH FL 33480-2685 —7ﬁ Name ind telephane number of person to

- eontyet respocting this joem.

L 22 "

! §4 /3/
2. A General Assessment (item 26 trom page 2) 7/) 2'7; ~3 l.; ) 7?

B. lLess paymont made wilh s1°0-6 tiled (exclude intorest) ’ ( )
- Date Pald /7 / -I :—6"‘; W/ .
C. Less prior overpaymant applisd Qj \ "/ ] - | { - 0 )
' - -

. Assessment balanca due or (ovarpayme )

E. Inlerest computud on lato payment {see instrualion E) tor_ days 4l 20% por annum

pd
F. Tolal arsrssment balonce and inlerest cun {(or oveipayment sarried forwird) I/ _‘7’// 22@‘ ’ 3 3/7 9
Kys) 4 ] /
4

G, PAID WITH THIS FORM:
Cheek ancloged, payable to SIPC

Tatal (must be same as F above) $ | 3 s, 7 9 . ffﬁ/../?‘d CE i
H. Ovarpayment carried forward $( ) / 111 :/..-5-:"
al'//’ / /¥

3. Subsidisnos (8) and predecessors {(PY includad i this funm {mive namea and 1934 Ast registiation numher):M/
) 3 811175 Tz
/32 77

, 245 5%
The SIEGC member submitling this torm and the . ¥ 245 7
person by whom it is executed 1epresent thergh ( ” p T e f
thal all information conlained horein is true, coreet — ’L { H ‘\/ 4 @"I e, {2 S t L .
and (7()!’(1])!'3(&. _:.LE {Name ot Corporatlun, Farinarship ar % 1 Denanizalon)

— ('\'Jl;lulil'ﬁl Bganiien)
Daled Ihnm/ 7__ day of ) AN ALY 204{{.
f

{1lls)

This farm and the assessment payment is dur 60 days aftor the end of the flseal year. Retaln the Working Copy of thiz form
for a partod ol not {ess than 6 years, the late .t 2 years (n an easily nceessible place.

P /

f .
e Dilus: ‘ 4;\ ) _L- LD__ -
Z= Postmarfed B ecetved Ruviewnd
=
== Calculations Ducimentalion . Farward Copy
e
es Freeptions:
-
@3 Dispusilion ol exeaptions:
1

¥000/¢0003 NVITIUD TOOESERTIS XVd WV9G:0T ST0Z/1T/20



UEITERMINAYION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Item No,
&, Total revenua (FOCUS L 12/Pail (1A Ling 9, Cade 4030)

2b. Additions:
(1) Yotal revenues Irom the sacurilios husiness of sub
predecessors nol included above.

(2) Net doss trom principal trunsactions in securities in {rading acconls.

{3) Notloss trom principal Itansactions in commadities in trading accounls. S5 Mo LK 15 KW
Aon- B84 8, .,i_g_j.‘_—a-
R PEVICT 04,

8 from management of or parlicipation in the underwriting ur gisttibulion ol secu

{4) Interest and dividend sxpanse dedusled in datermlning flem 2a.

{5) Net los

{6) Fxpenses ofher than idvertising, printing, registration fens a
protit [rom managemen! of or participation in undarwritip

{7) Netloss trom securities in invesimant aceounts,
Total addilions
2¢. Daductiong:
(1) Revenues teom tha distribution ol shares
investment trust, from (he sale of vatinhl

advisory servicas randered to registered inve
accounts, and trom tinnsaglions in securily tutures products,
{2) Revenues from sommodity transactions.

{3) Commigsions, Hoor brokerage and clearance paid lo olher
seeuritiey trangaclions.

(4} Reimbursaments Ior pastage in cannwction will progy solizita

{5} Net gain from securities in fnvesimen) iHecounts.

{8) 100% of commissions
(i) Trensury bills, bankers aceptancey

Irom issuance date.

(7) Dirzel expensos of printing advertis
related 1o the securilies bugine

ing and legal lews incuned in tennect]
55 (revenue detined by Section 16{9)(L} ol the Act),

nd lugai lees doducted in telurmi
q or digteibulinn of senurifjes.

SIPC mambers in connectiun ifh

tinn.

MM with ather r veque

Amoun(s fur the liseal pariod
heginning 1112014
and ending 12/31/2014

Ellminate conts

413, 4 30.

=3

sidiaries (except toreign subsidiarie 3) and

H4, 69§

iliey, -

ning not

44 69%

ol a registered upen and invesiment compuny § ounis
A annuilies, feom the husinegs
simenl campanies

ol ingutanae, {rom invesimant
or insurance company s :parale

Guio, 700 )

(1,028,163

and markups eamed ltom ransaclions in {1} cerliticales of depasit and
or cammereial paper Wl malure ning wontha o7 ‘osa

C"Z// .O‘/g_) _'

(3) Other ravenue not related eithor dirertly or indirozily to the securiling business,

{See Inslruction C):

{Deduclions in wxcess ol $100.000 require documentation) -

(8) (i) Totai inlerost and dividend 2pensn (FOCUA Ling 2
Coda 4075 plus fine Ph(4) above) bl ol in axgess
of otal interest and dividend income,

{ii} 40% o! margin inlercat RAINES 0N custnmers aecuriling
accounis (40% ot FOCUS line 5, Code 3560).

Enter the greater of ling (i) or (i)
Total deduglions
g. SIPC Net Operaling Revenuag

e. General Assessmen! @ .0025

7000/7000 (3

MPART 1A Line 13,

s ¢ :
5 P < R
Biscian (1389, 92 )
LT ﬁ__sj}ig%/yz___
Ve Iz % ~l > 7"2.
%2 //6/ J"‘# {to puge Ifﬁ?ﬂf?.A‘)
2
NVITTU® T99¢SE8TOS XVd KVLSCOT ST0G/TT/20



TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15" Floor, New York, NY 10017

February 25, 2015

Independent Auditor's Report on the SIPC Annual
Assessment Required by SEC Rule 17a-5

The Partners
CHILIAN PARTNERS, L.P.

In accordance with Rule 17a-5(e) (4) of the Securities and
Exchange Commission, we have performed the following procedures
with respect to the accompanying schedule (Form SIPC-7) of
Securities Investor Protection Corporation assessments and
payments of CHILIAN PARTNERS, LP for the year ended December 31,

2014. Our procedures were performed solely to assist you in
complying with Rule 17a-5(e) (4), and our report is not to be used
for any other purpose. The procedures we performed are as
follows:

1. Compared listed assessment payments with respective cash
disbursements records entries;

2. Proved the mathematical accuracy of the calculations
reflected in Form SIPC-7 with supporting schedules and working
papers, noting no differences.

3. The SIPC assessment for 2013 and 2014 has been paid if any
amounts were due.

Because the above procedures do not constitute an audit made
in accordance with generally accepted auditing standards, we do
not express an opinion on the schedule referred to above. In
connection with the procedures referred to above, nothing came to
our attention that caused us to believe that the amounts shown on
Form SIPC-7 were not determined in accordance with applicable
instructions and forms. This report relates only to the schedule
referred to above and does not extend to any financial statements
of CHILIAN PARTNERS, L.P. taken as a whole.

SIDNEY W. AZRILIANT, CPA, P.C.

WM




TEL. (212) 869-8223 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15" Floor, New York, NY 10017

February 25, 2015

Independent Auditor's Report on Internal
Control Structure Required by SEC Rule 17a-5

The Partners
CHILIAN PARTNERS, L.P.

In planning and performing our audit of the financial
statements of Chilian Partners, L.P. (the "Company") for the
year ended December 31, 2014, we considered its internal control
structure, including procedures for safeguarding securities, in
order to determine our auditing procedures for the purpose of
eXpressing our opinion on the consolidated financial statements
and not to provide assurance on the internal control structure.

We also made a study of the practices and procedures
followed by the Company in making the periodic computations of
aggregate indebtedness and net capital under rule 17a-3(a) (11)
and the procedures for determining compliance with the exemptive
provisions of rule 15¢3-3. We did not review the practices and
procedures followed by the Company in making the quarterly
securities examinations, counts, verifications and comparison,
and the recordation of differences required by rule 17a-13 or in
complying with the requirements for prompt payment for
securities under section 8 of Regulation T of the Board of
Governors of the Federal Reserve System, Dbecause the Company
does not carry security accounts for customers or perform
custodial functions relating to customer securities.

The management of the Company is responsible for
establishing and maintaining an internal control structure and
the practices and procedures referred to in the preceding
paragraph. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected
benefits and related <costs of internal control structure
policies and procedures and of the practices and procedures
referred to 1in the preceding paragraph and to assess whether
those practices and procedures can be expected to achieve the
Commission's above-mentioned objectives. Two of the objectives



of an internal <control structure and the practices and
procedures are to provide management with reasonable, but not
absolute, assurance that assets for which the Company has
responsibility are safeguarded against loss from unauthorized
use or disposition and that +transactions are executed in
accordance with management's authorization and recorded properly
to permit preparation of financial statements in conformity with
generally accepted accounting principles.

Because of inherent limitations in any internal control
structure or the practices and procedures referred to above,
errors or irregularities may occur and not be detected. Also,
projection of any evaluation of them to future periods is
subject to the risk that they may become inadequate because of
changes in conditions or that the effectiveness of their design
and operation may deteriorate.

Our consideration of the internal control structure would
not necessarily disclose all matters in the internal control
structure that might be material weaknesses under standards
established by the American Institute of Certified Public
Accountants. A material weakness is a condition in which the
design or operation of the specific internal control structure
elements does not reduce to a relatively low level the risk that
errors or irregularities in amounts that would be material in
relation to the financial statements being audited may occur and
not be detected within a timely period by employees in the
normal course of performing their assigned functions. However,
we noted no matters involving the internal control structure,
including procedures for safeguarding securities, that we
consider to be material weaknesses as defined above.

We understand that practices and procedures that accomplish
the objectives referred to 1in the second paragraph of this
report are considered by the Commission to be adequate for its
purposes in accordance with the Securities Exchange Act of 1934
and related regulations, and that practices and procedures that
do not accomplish such objectives in all material respects
indicate a material inadequacy for such purposes. Based on this
understanding and on our study, we believe that the Company's
practices and procedures were adequate at December 31, 2014 to
meet the Commission's objectives.

SIDNEY W. AZRILIANT, CPA, P.C.

(VP




FINRA

' FORM SUPPLEMEN?N.SCHEDULETOFOCUSREPORT
SIS Supplemental Inventory Schedule
__(Ploase read {natructions bofore completing Form)
NAME OF BROKER-DEALER SEC FILE NO.
CHILIAN PARTNFRS, L2, (i3] 842750
ADDRESS OF PRINCIPAL PLACE OF BUSINESS FIRM 1D NO,
1701 5. FLAGLER DRIVE, SUITE 1001 27829 {1s]
(No. and Stroot)
WEST PALM BEACH [21] FL [22] 33401 (73] 12,1114 [z5)
(City) (State) {Zip Codo) FOR PERIOD ENDING (MM/DD/YY)
NAME OF PERSON COMPLETING THIS REPORT DONALD W, DENTON
TELEPHONE NO. OF PERSON COMPLETING THIS REPORT {6681),633-2700
Aggregate Socurities and Commodities Positions LONG SHORT '
1. U,S, Truasury Sucurities e e B [B200] $
2. U.S. Government Agency and U.S, Govornment — Sponsored Enterprises, .. ..., % __ ]
2, Mortgago-Backed Securitios issued by U.S. LONG SHORT
Govornment Agency and U.S, Govornment-
Sponsored Enterprises, .., ...... - figooT] & 18002
b, Debl Securitios issued by U.S. Govarnment
Agency and U.S, Government-
Sponsored ENtOrprises ., .. ... iiiiieee $ 18001] & 18004
3. Securitios issuud by States and Political Subdivisions in tho US ot iierns $ 3
4. Forvign securilios:
0. DEbLSOCUMHES L.\ ) rneererrnesornnnssns - s [Bz31)
b, Equity securities ..., e et .5 $
5. Money Markel Instruments .. ............. U, .8 5
8. Private-Labol Morlgage-Backed Securitios e B B2s0] & [251)
7. Other ASSO-Backed SECUMES ., . vuveessrsvrnerssinseaseiionsineses 3 : 3
8. Corporate Obligations . .........evvreereeriiens o eiaenes ennrreena § $
9. Stocks and Warrants (other than arbitrage positions) . ... .. U 5,116,500 4
10, ATDIRGO | . vsussreriinnanes PPN ceeaii 8 {250l 3
11. Derivatives Including Options: ... . iiiiirratananens P 8295) 5 8258
a. Centrally Cleared (See instruclions) LONG SHORT
1.0PHONS L. .. oiiuianeneeees el B ERE (800¢]
2, Forward Sottling and Delayed Delivary
TrANSACUONS . .o vvvrereinrsrnessses ¥ ETHE __fr=cos
3. Sacurily-Based Swaps und Swaps, ..., § 18009) $
AFURIOS ..., ..... TP $ {01y 5 __ [i20%g
B OMOr L L evessessenreineenes el 8 [EnTd 4 _ fEod
b, All Other (See Instructions)
1LOPHONS | |\, uuuvsvenrnnnnnirreees s [Eds [E101
2, Forward Settiing and Delayed Delivery
TEBNSACHONS L ..\ voiereeviranneeses ¥ (18102 5
3. Security-Based Swaps snd Swaps . . . ., % 18104] 5 (18105
4.0Mer.. ... ........ UTUTOTIPRI. - [teo8] §
12, Spot Commodities .., .. ... ieeineenns fireseeraeens e eeireeaeans $ 5
13, Securitles with no ready markat:
B EQUtY L, oivrirrineinnns e B - [B34d o
T R PO P P PSP PR PR TRPRRTRE 3 B2asl 5
¢. Othor (includo limited parinership INerESts) ... ...vvvvrervnss 8 5
14, Other Sccuritles or Commodities ... .. e e e B g3s0]
5. TOM vt sevnneesansrnssnesessnaasetassasassnasecasnnosee veesss$ 8116500 [8370] % 8371
T000/T000
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UNITED STATES

.- SECURITIES AND EXCHANGE COMMISSION
FOCUS REPORT
FORM (FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)
X-17A-5 PART IIA

(Please read instructions before preparing Form)

This report is being filed pursuant to (Check Applicable Block(s)):

1) Rule 17a-5(a) 2)Rule 17a-5(b) [ [17] 3)Rule 17a-11 [ [1g]
4) Special request by designated examining authority 5) Other [ T2s]

NAME OF BROKER-DEALER SEC. FILE NO.
8-42750 12

CHILIAN PARTNERS, L.P. FIRM ID NG 14

ADDRESS OF PRINCIPAL PLACE OF BUSINESS (Do not use P.O. Box No.) '
27829
FOR PERIOD BEGINNING (MM/DD/YY)

1701 S. FLAGLER DRIVE, SUITE 1001

(No. and Street) 10/01/14

AND ENDING (MM/DD/YY)

WEST PALM BEACH FL 33401 12/31/14

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT  (Area code) - Telephone No.

DONALD W. DENTON (561) 833-2700
NAME(S) OF SUBSIDIARIES OR AFFILIATES CONSOLIDATED IN THIS REPORT OFFICIAL USE
DOES RESPONDENT CARRY TS OWN CUSTOMER ACCOUNTS ? YES NO
l CHECK HERE IF RESPONDENT IS FILING AN AUDITED REPORT [Taz]
EXECUTION:

The registrant/broker or dealer submitting this Form and its attachments and the person(s) by whom
it is executed represent hereby that all information contained therein is true, correct and complete.
It is understood that all required items, statements, and schedules are considered integral parts of

this Form and that the submisson of any amendment represents that all unamended items, statements
and schedules remain true, correct and complete as previously submitted.

Dated the day of 20

Manual Signatures of:

1)

Principal Executive Officer or Managing Partner
2)

Principal Financial Officer or Partner
3)

Principal Operations Officer or Partner

ATTENTION - Intentional misstatements or omissions of facts constitute Federal
| Criminal Violations. (See 18 U.S.C. 1001 and 15 U.S.C. 78:f (a) )

FINRA



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

. PART lIA
BROKER OR DEALER
CHILIAN PARTNERS, L.P. N3 | || | | | |
STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING, NONCLEARING AND
CERTAIN OTHER BROKERS OR DEALERS
as of (MM/DD/YY)  12/31/14
SEC FILE NO. 8-42750
Consolidated |:]
Unconsolidated
ASSETS
Allowable Non-Allowable Total
1.C8Sh e $ 1,608(200] 1,608
2. Receivables from brokers or dealers:
A.Clearance account .. ...t
B.OthEr vttt e e e 300]$
3. Receivables from non-customers ... ............ @ 830
4. Securities and spot commodities owned, at market value:
A Exemptedsecurities. . .. .........cviieinnenn 418
B.Debtsecurities. . . . ..o it i e @
C.OptONS ... e 420
D. Other SECUMHES « + + + +« v v v eeve tersaneennanns 8,116,500 [424]
E. Spot COMMOGItIES .. ..o vovveeeeeeeneennnns, 430 8,116,500[850]
5. Securities and/or other investments not readily marketable:
A. At cost $ 130)
B. Atestimated fairvalue  ..................... 610 860
6. Securities borrowed under subordination agreements
and partners' individual and capital
securities accounts, at market value: 630 880
A. Exempted
securities $ 150
B. Other
securities $ 160
7.Secureddemandnotes: . ..................... 470 640 890
Market value of collateral:
A. Exempted
securities $ 170
B. Other
securities $ 180
8. Memberships in exchanges:
A.Owned, at
market $
B.Owned, atcost . ... .. e e 650
C. Contributed for use of the company,
atmarketvalue ........ . i e e e e
9. Investment in and receivables from
affiliates, subsidiaries and
associated partnerships  .......... ... ... ... . 480 670
10. Property, furniture, equipment,
leasehold improvements and rights
under lease agreements, at cost-net
of accumulated depreciation
and amortization. ... .. ... e 490 680 920
11.0ther assets  ..............ciiiiiiiin, 24,000[535] 735 24,000
12, TOtAl ASSEIS  «vvvvreeeeeennn, $ 8,142,108[540] $ 740] $ 8,142,108
OMIT PENNIES

Page 1



> FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

PART IIA

BROKER OR DEALER
CHILIAN PARTNERS, L.P.

as of

12/31/14

Liabilities

13. Bank loans payable
14. Payable to brokers or dealers:
A. Clearance account
B. Other
15. Payable to non-customers
16. Securities sold not yet purchased,
at market value
17. Accounts payable, accrued liabilities,
expenses and other
18. Notes and mortgages payable:
A. Unsecured
B. Secured
19. Liabilities subordinated to claims
of general creditors:
A. Cash borrowings:
1. from outsiders $

STATEMENT OF FINANCIAL CONDITION FOR NONCARRYING,
NONCLEARING AND CERTAIN OTHER BROKERS OR DEALERS

LIABILITIES AND OWNERSHIP EQUITY

2. Includes equity subordination (15¢3-1(d})
of ...... $

B. Securities borrowings, at market value
from outsiders $

C. Pursuant to secured demand note
collateral agreements
1. from outsiders $

2. includes equity subordination (15¢3-1(d))
of ...... $

D. Exchange memberships contributed for
use of company, at market value

E. Accounts and other borrowings not
qualified for net capital purposes

20. TOTAL LIABILITIES

Ownership Equity

21. Sole proprietorship
22. Partnership (limited partners)
23. Corporation:

A. Preferred stock

B. Common stock

C. Additional paid-in capital

D. Retained earnings

E. Total

F. Less capital stock in treasury
24, TOTAL OWNERSHIP EQUITY

25. TOTAL LIABILITIES AND OWNERSHIP E

QuUITY

Page 2

A.l Non-A.l. Total
Liabilities Liabilities
$ 1045]$ 1255] $
1,252,227 [1114) 1315 1,252,227
1115 1305
1155 1355
1360
1208 1385
1210
1211 1390
1400
1420
1430
1220 1440
$ 1,252,227 1230} $ 1450] $ 1,252,227
................................................................... $
$ 6,889,881(1020 6,889,881

6,889,881

8,142,108

e r——————

OMIT PENNIES
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\ FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

4. Add:

3. Options

E. Other (List)
10. Net Capital

PART IIA
BROKER OR DEALER
CHILIAN PARTNERS, L.P. as of 12/31/14
COMPUTATION OF NET CAPITAL
1. Total ownership equity from Statement of Financial Condition ... ...t $ 6,889,881
2. Deduct ownership equity not allowable for Net Capital ... .. .. it e ( )
3. Total ownership equity qualified for Net Capital .. ... i i i i e i e e 6,889,881
A. Liabilities subordinated to claims of general creditors allowable in computation of net capital ~ ...............
B. Other (deductions) or allowable Credits (LISY) .t vt e et ettt e it e e
5. Total capital and allowable subordinated liabilites ~ .......... e e e e e $ 6,889,881 [3530
6. Deductions and/or charges:
A. Total non-allowable assets from
Statement of Financial Condition (NotesBandC) .......... ... cccvvttn $ 3540
B. Secured demand note deficiency « ..ottt i i i 3590
C. Commodity futures contracts and spot commodities-
proprietary capital charges ... ... i it e s 3600
D. Other deductions andfor charges ... .... ... .0 iiverieinrnrinnrennn 3610f ( )[3620
7. Other additions and/or allowable credits (LiSt) .. it i i e i e 3630
8. Net Capital before haircuts on securities positions ... . ittt i i i i i e $ 6.889.881 [3640]
9. Haircuts on securities (computed, where appliicable,
pursuant to 15¢3-1(f)) :
A. Contractual securities commitments ... i $
B. Subordinated securities borrowings .. .. . i i e e e 3670
C. Trading and investment securities:
1.Exempted SECUMLIBS .\ vvt e ettt
2.Debtsecurities ... ... e
................................................. 3730]
4.0thersecuritios ... ... i e e, 1,217,475
D.Undue concentration ...t iii e e e 1,114,126 [3650)
................................................. 3736] ( 2,331,601 )[3740
....................................................................... $ 4,558,280 [3750

Page 3

OMIT PENNIES



N FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
. PART 1A

BROKER OR DEALER
CHILIAN PARTNERS, L.P. as of 12/31/14

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A
11. Minimum net capital required (6-2/3% of [iN@ 19) .. . . i i e e $ 83,482
12. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital requirement
of subsidiaries computed in accordance with Note (A) L. . . . i i i e e e $ 100,000 13758
13. Net capital requirement (greater of line 11 0r 12) ... .. . . i i e e $ 100,000 [3760]
14.Excess net capital (ine 101885 13) L . i i i e e e e e e e $ 4,458,280 [3770
15. Net capital less greater of 10% of line 190r 120% of liNe 12 .. .. . . ittt it i it et ittt eeenanenns $ 4.433.057 [3780
COMPUTATION OF AGGREGATE INDEBTEDNESS
16. Total A.l. liabilities from Statement of Financial CONIION . ...\ v' v st et et e e e ee e e $ 1.252 297
17. Add:
A. Drafts forimmediate credit ... i e e $ 3800
B. Market value of securities borrowed for which no
equivalent value is paid or credited ... .. e e $ 3810
C. Other unrecorded amounts (List) ...t e $ 3820 $ 3830
19. Total aggregate indebtedness ... ... L e e $ 1,252,227 [3840,
20. Percentage of aggregate indebtedness to net capital (line 19 divided by line 10) .. ... .. .... .. ... ... .. ... % 27.47 3850
21. Percentage of debt to debt-equity total computed in accordance with Rule 15¢-3-1(d)  .................... % 0.00 |3860
COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B
22. 2% of combined aggregate debit items as shown in Formula for Reserve Requirements pursuant
to Rule 15¢3-3 prepared as of the date of net capital computation including both
brokers or dealers and consolidated subsidiaries’ debits .. L. L L e $ 3870
23. Minimum dollar net capital requirement of reporting broker or dealer and minimum net capital
requirement of subsidiaries computed in accordance with Note (A) ... .. . . . i e $ 3880
24. Net capital requirement (greater of line 22 0r 23) .. . e e e $ 3760
25.Excess net capital (line 101858 24) L. e e e e e s $ 3910
26. Net capital in excess of the greater of:
5% of combined aggregate debit items or 120% of minimum net capital requirement ~ .......... ... .. L.l $ 3920
NOTES:

(A) The minimum net capital requirement should be computed by adding the minimum dollar net capital requirement
of the reporting broker dealer and, for each subsidiary to be consolidated, the greater of.

1. Minimum dollar net capital requirement, or
2. 6-2/3% of aggregate indebtedness or 4% of aggregate debits if alternative method is used.

(B) Do not deduct the value of securities borrowed under subordination agreements or secured demand notes
covered by subordination agreements not in satisfactory form and the market values of the memberships in

exchanges contributed for use of company (contra to item 1740) and partners' securities which were
included in non-allowable assets.

(C) For reports filed pursuant to paragraph (d) of Rule 17a-5, respondent should provide a list of material
non-allowable assets.

Page 4



= FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT

: PART IIA
BROKER OR DEALER
CHILIAN PARTNERS, L.P.
For the period (MMDDYY) from  10/01/14 3932 to 12131114 3933
Number of months included in this statement 3 3931
REVENUE STATEMENT OF INCOME (LOSS)
1. Commissions:
a. Commissions on transactions in exchange listed equity securities executed on an exchange ~ ................. $
b. Commissions on listed option transactions ... .. L e e
c. All other securities COMMISSIONS ... i i it it it et ettt e 3939
d.Total SECUMtIoS COMMISSIONS o vt eeteeee ettt et ee et eae e e e et ettt e e naan e eaneeanes
2. Gains or losses on firm securities trading accounts
a. From market making in options on a national securities exchange ... ... . i i i
b.From all othertrading ... ... e e e e e e e e 684 eoo
c.Total gain (JoSS) ... e PP 684 e.oo
3. Gains or losses on firm securities investment accounts e e e
4. Profits (losses) from underwriting and selling groups ... . i i e e e
5. Revenue from sale of investment company shares ... .. e
6. COMMOAItI®S FEVBNUE ittt i e i e e e e e

7. Fees for account supervision, investment advisory and administrative services
8. Other revenue

O.TOtAl FBVENUE vttt et e v et e it e e e e e e e

EXPENSES

10. Salaries and other employment costs for general partners and voting stockholder officers ~ .................... 4120

11. Other employee compensation and benefits et et e e e e e

12. Commissions paid to other brokers-dealers ... .. .. .. i i e i e M

13.IMMErESLEXDENSE oottt e e e e
a. Includes interest on accounts subject to subordination agreements ~ ................. 4070

14, Regulatory fees and 8XPENSES .. ... ...t e e 4195

15, Other BXPBNSES ...ttt e e e e 32,555(4100]

16.TOMAl OXPBNSES it $ 32 555

NET INCOME

17. Net Income (loss) before Federal income taxes and items below (Item Qlessltem 18)  .......... ... .. ... .. ... $ 652 045

18. Provision for Federal income taxes (for Parent ONY) .. vuve vttt e vt ettt it eit et e ieaneeaneenes

19. Equity in earnings (losses) of unconsolidated subsidiaries not included above .. .. .......... .. ... .. ... ...,
a. After Federalincome taxes Of ... i e e e e 4238

20. EXtraordinary gains (I0SSBS) ... ... .e. e e e
a. After Federal iNCOME taXES Of  + vt ee e ettt e e ie e mae et enaeeennas [4239]

21. Cumulative effect of changes in accounting prinCiples L. .. . i e e e

22. Net income (loss) after Federal income taxes and extraordinary items ... ... . . i i $ 652,04514230

MONTHLY INCOME

23. Income (current month only) before provision for Federal Income taxes and extraordinaryitems ... ............. 230,182

Page 5



FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
’ PART IIA

BROKER OR DEALER
CHILIAN PARTNERS, L.P.

For the period (MMDDYY) from 10/01/14 to 12/31/14

STATEMENT OF CHANGES IN OWNERSHIP EQUITY
(SOLE PROPRIETORSHIP, PARTNERSHIP OR CORPORATION)

1.Balance, beginning of period L. e e e e e e e s $ 6,364 836
A Netincome (I0SS) i e e e e e e e 652,045[4250
B. Additions (includes non-conforming capitalof ... . ... .o i ii i, $ E@QJ ) 4260
C. Deductions (includes non-conforming capitalof ~ ........ ... .o, $ 4272) ) 127.00014270]

2.Balance, end of period (oM oM 1800) o\t tue et ettt e e e e e $ 6,889,881

STATEMENT OF CHANGES IN LIABILITIES SUBORDINATED
TO CLAIMS OF GENERAL CREDITORS

3.Balance, beginning of PEHOA vttt ittt e e e e s $ [4300]
ANCIBASES e [4310]
BLDBCTBASES ettt e [4320]

4.Balance, end of period (from item 3520) L. e e e e s $ 4330

OMIT PENNIES
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FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT
- PART IIA

BROKER OR DEALER
CHILIAN PARTNERS, L.P. as of 12/31/14

Exemptive Provision Under Rule 15¢3-3

25. If an exemption from Rule 15¢3-3 is claimed, identify below the section upon which such exemption is based :

FN 2 [&] [&] [&] [&] [&
o] | o] o] |0 [o0n] o) [

A. (k) (1) - Limited business (mutual funds and/or variable annuities only) ...l i $ 4550]
B. (k) (2) (i) - "Special Account for the Exclusive Benefit of customers" maintained ...................... ... ..... 4560
C. (k) (2) (ii) - All customer transactions cleared through another broker-dealer on a fully disclosed basis.
Name(s) of Clearing Firm(s) - Please separate multiple names with a semi-colon
JP MORGAN SECURITIES INC. [a335] X 4570
D. (k) (3) - Exempted by order of the Commission . . ... ... oottt i i i i ittt i 4580
Ownership Equity and Subordinated Liabilities maturing or proposed to be
withdrawn within the next six months and accruals, (as defined below),
which have not been deducted in the computation of Net Capital.
Type of Proposed
Withdrawal or Amount to be with- (MMDDYY) Expect
Accrual Insider or drawn (cash amount Withdrawal to

(See helow for Qutsider ? and/or Net Capital or Maturity Renew
code to enter) Name of Lender or Contributor (In or Out) Value of Securities) Date (Yes or No)

4600 4601 4602 4604

4610 4611 4612 4613 4614

4620 4621

4630 4631 4634

4640 4641 4643 4644

4650 4651 4654

4660 4661 4664

4670 4671 4672 4673 4674

4680 4681 4684

4690 4691 4692 4694

TOTAL $
OMIT PENNIES

Instructions: Detail listing must include the total of items maturing during the six month period following the
report date, regardless of whether or not the capital contribution is expected to be renewed. The
schedule must also include proposed capital withdrawals scheduled within the six month
period following the report date including the proposed redemption of stock and payments of

liabilities secured by fixed assets (which are considered allowable assets in the capital computation
pursuant to Rule 15¢3-1(c) (2) (iv)), which could be required by the lender on demand or in less
than six months.

WITHDRAWAL CODE: DESCRIPTION
1. Equity Capital
2 Subordinated Liabilities
3. Accruals
4 15¢3-1(c) (2) (iv) Liabilities

Page 7



- UNITED STATES
. SECURITIES AND EXCHANGE COMMISSION
v Washington, D.C. 20549

FOCUS REPORT
(FINANCIAL AND OPERATIONAL COMBINED UNIFORM SINGLE REPORT)

X-17A-5 Schedule |
INFORMATION REQUIRED OF BROKERS AND DEALERS PURSUANT TO RULE 17a-5

FORM

Report for the Calendar Year _2014
or if less than 12 months

Report for the period beginning 01/01/14 8005] and ending 12/31/14 8006
MM DD YY MM DD YY
SEC FILE NUMBER

8-42750 8011

1. NAME OF BROKER DEALER OFFICIAL USE ONLY
CHILIAN PARTNERS, L.P. 8020 N 9
Firm No MMYY
2. Name(s) of broker-dealer(s) merging with respondent during reporting period:
OFFICIAL USE ONLY

NAME : [8053] [8057
NAME : |8054| [8os8
NAME : 8055 8059
NAME : 8056 8060

3. Respondent conducts a securities business exclusively with registered broker-dealers:

(enter applicable code: 1=Yes 2=No) 1 I 8073
4. Respondent is registered as a specialist on a national securities exchange:

(enter applicable code: 1=Yes 2=No) 2 8074

5. Respondent makes markets in the following securities:

(a) equity securities. . ............... ... (enter applicable code: 1=Yes 2=No)
(B)YMUNICIPAIS . . . (enter applicable code: 1=Yes 2=No)
(c) otherdebtinstruments. . . .................... (enter applicable code: 1=Yes 2=No) 2

6. Respondent is registered solely as a municipal bond dealer:
(enter applicable code: 1=Yes 2=No) I 2 | 8078

7. Respondent is an insurance company or an affiliate of an insurance company:
(enter applicable code: 1=Yes 2=No) [ 2 |[8079]

8. Respondent carries its own public customer accounts:
(enter applicable code: 1=Yes 2=No) | 2 | 8084

9. Respondent's total number of public customer accounts:
(carrying firms filing X-17A-5 Part Il only)
(a) Public customer accounts
(D) OMNIBUS @CCOUNES  « + v v vttt ettt e e ol[8081

10. Respondent clears its public customer and/or proprietary accounts:
(enter applicable code: 1=Yes 2=No) l 2 | 8085

FINRA



! FOCUS REPORT
Schedule |
page 2

11. Respondent clears its public customer accounts in the following manner:
(enter a "1" in appropriate boxes)

(a) Direct Mail (New York Stock Exchange Members Only) ............ccvvieeveeennnnn.. | |[8086]
(D) SBI-CIBAMNG -+ v o v ettt et e et et et e e e e e e [ rscer]
(C) OMMMIDUS e e [ |[8088]
(@) INIOAUCING .+ v v v v e et e e e e e e e e e et e e e e | |(8088]
(= 311 [ |(8090]

If Other please describe:

(FYNOE APPIICADIE « .+ .+ vttt et et e e et e et e e e e e e [ 1 | (8091]

12.(a) Respondent maintains membership(s) on national securities exchanges(s):
(enter applicable code 1=Yes 2=No) | 2 I[8100]

(b) Names of national securities exchange(s) in which respondent maintains memberships:
(enter a "1" in appropriate boxes)

(I)NYSE AMEX, LG « + e e vttt ettt et e e et et et e et e e e e e | |(8120]
(2) BOSION v v v vttt ettt e | |[8121]
(BY CBOE + vttt vttt et et e e e e | —|[8122]
(B) MIAWESE -« « « v e vt e e e e et e e e e e e e [ |[8123]
(BYNBWYOTK + v vttt ettt e et e e et e e e e e e e e e e e | |[8124]
(B) PRILAABIDRIA + + + v v e e et e n e e e e e e e [ |[8125]
(TYPAGHIC COBSE . v vt v vttt ettt ettt e e e e e [ |[s126]
) 10T l |(8129]

13. Employees:
(@) Number of full-time employees ... ... cv vttt et e e e [ 4[8101]
{b) Number of full-time registered representatives employed by respondent included in 13(a) ... | 4[8102]
14. Number of NASDAQ stocks respondent makes market [ d[8103]
15. Total number of underwriting syndicates repondent was a member [ d[8104]

Carrying or clearing firms filing X-17A Part Il)

16. Number of respondent's public customer transactions: Actual ........... ... ... ... (8105
Estimate ................... [8106]

(a) equity securities transactions effected on a
national SECUNities BXChaNGE . .. .. ...\ .u ittt e | |[8107]

(b) equity securities transactions effected other than on a
national SECUNtIES BXCRANGE . . . ..\ttt ettt ettt e e e et et ettt et e e e | |[8108]

(c) commaodity, bond, option and other transactions effected on or off a
national SECUNtIES EXChANGE . . . v v\ vttt vttt et ettt e et et | |[8109]




. FOCUS REPORT
Schedule |
page 3

17. Respondent is a member of the Securities Investor Protection Corporation
(enter applicable code 1=Yes 2=No)

18. Number of branch offices operated by respondent

19. (a) Respondent directly or indirectly controls, is controlled by, or is under

common control with , a U.S. bank (enter applicable code 1=Yes 2=No) ................

(b) Name of parent or affiliate 8131
(c) Type of institution 8132

20. Respondent is an affiliate or subsidary of a foreign broker-dealer or bank
(enter applicable code 1=Yes 2=No)

[ 2 il

21. (a) Respondent is a subsidary of a registered broker-dealer
(enter applicable code 1=Yes 2=No)

(b) Name of parent 8116

[z e

22. Respondent is a subsidiary of a parent which is not a registered broker or dealer
(enter applicable code 1=Yes 2=No)

118

23. Respondent sends quarterly statements to customers pursuant to
10b-10(b} in lieu of daily or immediate confirmations:

(enter applicable code 1=Yes 2=No)*

Bi17

24, Aggregate Dollar Amount of Non-Exempted OTC Sales of Exchange-Listed

Securities Done by Respondent During the Reporting Period ., . .. ............ $ |

d[8118]

*Required in any Schedule | filed for the calendar year 1978 and succeeding years

FINRA Miscellaneous Information

Annual Municipal Income $ | d 8151]




TEL. (212) 869-8228 FAX (212) 840-2540

SIDNEY W. AZRILIANT, CPA, P.C.
501 Fifth Avenue — 15" Floor, New York, NY 10017

February 25, 2015

Independent Auditor's Report

To The Partners of
CHILIAN PARTNERS, L.P.

We have audited the accompanying statement of financial condition of CHILIAN
PARTNERS, L.P. as of December 31, 2014, and the related statements of income,
partners’ capital and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statements.

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally accepted in the
United States of America; this includes the design, implementation and maintenance of
internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based
on our audit. We conducted our audit in accordance with the standards of the Public
Company Accounting Oversight Board (United States). Those standards require that
the auditor plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purposes of
expressing an opinion on the effectiveness of the Company’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a reasonable basis for our opinion.



In our opinion, the financial statements referred to above present fairly, in all
material respects, the financial position of CHILIAN PARTNERS, L.P. as of December
31, 2014, and the results of its operations and its cash flows, for the year then ended in
accordance with the standards of the Public Company Accounting Oversight Board
(United States).

Our audit was conducted for the purpose of forming an opinion on the financial
statements as a whole. The information contained in Schedules |, II, lll, IV, V and Vl is
presented for purposes of additional analysis and is not a required part of the financial
statements, but is supplementary information required by Rule 17a-5 under the
Securities Exchange Act of 1934. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The information in Schedules |, Ii, IlI,
IV, V and VI has been subjected to the auditing procedures applied in the audit of the
financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with the standards of the Public Company
Accounting Oversight Board (United States).

SIDNEY W. AZRILIANT, CPA, P.C.

WM

Sidney W. Azriliant, CPA, P.C.



