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OATH OR AFFIRMATION
I, JONATHAN R. WALLACE , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
OUTCOME CAPITAL, LLC , as
of DECEMBER 31 ,20__14 | are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

County of Fairfax ﬁ_é ¢ )Q@éég

Commonwealth of Virginia Signature
The foregoing instrument was acknowledged before me this - Managing Partner
27 day of February, 2015, by Jonathan R. Wallace. Title

=l '
\ . p Q“—’\ My commission expires _ <2 h% ,200%.
Notaljyleul_o‘)lcU

This report ** contains (check all applicable boxes): !

(a) Facing Page. b..J0%__8  NOTARY PUBLIC 7605025

(b) Statement of Financial Condition. ‘ COMMONWEALTH OF VIRGINIA

(c) Statement of Income (Loss). MY COM

(d) Statement of Changes in Financial Condition. COMMISSION EXPIRES MARCHS1, 2018

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

() An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

JASON PHILLIP SENGSTACK

X

X

OXXKR O OXKXNOXORX

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CliftontarsanAllen LLP
CLAconnegt.com

CliftonLarsonAllen

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Operating Committee of
Outcome Capltal, LLC
Reston, Virginia

We have audited the accompanying statement of financial condition of Qutcome Capital, LLC (the Company)
as of December 31, 2014, and the related statements of income, changes.in members’ capital, and cash
flows for the year then ended. These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion of these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion, the financlal statements referred to above present fairly, in all material respects, the
financial position of Outcome Capital, LLC as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States. ' '

The supplemental information (the Statement Pursuant to Paragraph (d}{4) of Rule 17a-5, the Computation
of Net Capital and Aggregate Indebtedness Under Rule 15¢3-1 of the Securitles Exchange Act of 1934, and
the Statement Pertaining to Exemptive Provisions Under 15c3-3(k)), has been subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The supplemental
information is the responsibility of the Company's management. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlylng accounting
and other records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, Including its form and content, is
presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the supplemental information (the
Statement Pursuant to Paragraph {(d)(4) of Rule 17a-5, the Computation of Net Capiltal and Aggregate

An independent member of Nexia Imemational
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Indebtedness Under Rule 15¢3-1 of the Securities Exchange Act of 1934, and the Statement Pertalning to
Exemptive Provisions Under 15¢3-3{k)), is fairly stated, in all material respects, in relation to the financial
statements as a whole.

/ ﬂ/%w/

onLarsonAllen LLP

Baltimore, Maryland
February 26, 2015
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OUTCOME CAPITAL, LLC

STATEMENT OF FINANCIAL CONDITION
December 31, 2014

ASSETS _
Cash and cash equivalents $ 331,169
Prepaid expenses 37,703
Accounts receivable 124,244
Receivable from affiliated company : 11,291
Security deposits 26,837
Property and equipment, net of accumulated depreciation of $15,328 27,821
TOTAL ASSETS » ' $ 550065
LIABILITIES AND MEMBERS' CAPITAL
Accounts payable, accrued expenses and other liabilities $ 200,555
Members' capital ‘ 358,510
TOTAL LIABILITIES AND MEMBERS' CAPITAL $ 559,065

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL, LLC

STATEMENT OF INCOME
Year Ended December 31, 2014

REVENUES ,
Investment banking $ 2,315419
EXPENSES
Compensation and benefits 1,700,851
Communication and data processing 71,700
Occupancy » 230,997
Other ' 332,664
Total 2,336,212
NET LOSS $ (20,793)

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL, LLC
STATEMENT OF CHANGES IN MEMBERS’ CAPITAL
Year Ended December 31, 2014

BALANCE AT DECEMBER 31, 2013 $ 477,824
Net loss (20,793)
Member contributions 110,760
Member distributions (209,282}

BALANCE AT DECEMBER 31, 2014 $ 358,510

The accompanying notes are an integral part of the financial statement.
6 o



OUTCOME CAPITAL, LLC
STATEMENT OF CASH FLOWS
Year Ended December 31, 2014

CASH FLLOWS FROM OPERATING ACTIVITIES
Net loss

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation
Effects of changes in operating assets and liabilities:

Prepaid expenses

Accounts receivable

Receivable from affiliated company

Security deposits

Accounts payable, accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment

CASH FLOWS FROM FINANCING ACTIVITIES
Member contributions
Member distributions
Net cash used in financing activities

NET DECREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR
CASH AND CASH EQUIVALENTS, END OF YEAR
DISCLOSURE:

NON-CASH OPERATING AND FINANCING ACTIVITIES:
Distribution to member made in the form of a note payable

The accompanying notes are an integral part of the financial statement.
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$ (20,793)

7,806
(4,638)

(59,094)
2,161

(366,555)

(441,112)
805

110,760

159,000
(48,240)

(490,157)
821,326

$ 331,169



OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE 1 - ORGANIZATION AND NATURE OF BUSINESS

Outcome Capital, LLC (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority (FINRA). The Company is
a Virginia limited liability corporation {LLC) that is owned 50% by WWC Capital Group, LLC (the Affiliated
Company), 25% by Arnold E. Freedman, and 25% by Oded Ben-Joseph. The Company is engaged in a single
line of business as a securities broker-dealer, which comprises the investment banking business.

Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, the Company is exempt from the provisions of Rule 15¢3-3 under the
Securities Exchange Act of 1934, The Company has claimed exemption from the provisions of Rule 15c3-3,
in that the Company’s activities are limited to those set forth in the conditions for exemption appearing in
paragraph {k}2)(i) of Rule 15¢3-3. ' '

NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements are prepared in accordance with accounting principles generally
accepted in the United States of America.

Use of Estimates in Preparing Financial Statements

Accounting principles generally accepted in the United States of America require management to make
estimates and assumptions when preparing its financial statements. Actual results could differ from those
estimates.

Investment Banking Revenue

Investment banking revenues include fees earned from providing merger-and-acquisition and financial
advisory services. Substantially all investment banking advisory fees are recorded when the services are
provided and the income is reasonably determinable. A small portion of the fees are attributable to non-
refundable retainer fees and are recorded for the period of performance.

income Taxes

Income taxes are not reflected in the accompanying financial statements as the responsibility for income
taxes is that of the members, not of the Company itself.

Cash and Cash Equivalents

Cash equivalents include certain investments in highly liquid debt investments with original maturities of
three months or less at the date of purchase. '



OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Accounts Receivable

Accounts receivable results from non-refundable retainer fees charged to the Company’s customers for
services rendered. Accounts are regularly assessed for collectability and allowances are established for
doubtful accounts. There was no allowance at December 31, 2014,

Fixed Assets and Depreciation

Office furniture, equipment, and leasehold improvements are recorded at cost less accumulated
depreciation. The Company defines fixed assets as office furniture and equipment which individually cost
more than $500 and have an estimated useful life in excess of three years. Depreciation is computed using
the straight-line method generally over an estimated useful life of five years for office furniture and
equipment and the lesser of the life of the lease or seven years for leasehold improvements. Depreciation
expense for the year ended December 31, 2014 was $7,806.

Impairment of Long-Lived Assets

The Company reviews long-lived assets for impairment whenever events or changes in circumstances
indicate the carrying amount of an asset may not be recoverable. Recoverability of assets to be held and
used is measured by a comparison of the carrying amount of an asset to future undiscounted net cash flows
expected to be generated by the asset. If such assets are considered to be impaired, the impairment to be
recognized is measured by the amount by which the carrying amount of the assets exceeds the fair value of
the assets. Assets to be disposed of are reported at the lower of carrying amount or the fair value less costs
to sell.

NOTE 3 - CONCENTRATION OF CREDIT RISK

The Company maintains its cash in one commercial bank in Reston, Virginia. All amounts held by the bank
are subject to Federal Deposit Insurance Corporation (FDIC) insurance limitations.

NOTE 4 - EMPLOYEE BENEFIT PLAN

The Affiliated Company has a profit-sharing retirement plan in which employees of the Company
participate. The plan covers substantially all employees upon completion of three months of continuous
service, as defined. The plan has been structured under Section 401(k) of the Internal Revenue Code.
Employees may elect to make salary reduction contributions up to six percent of annual compensation,
subject to certain annual limitations. The Company matches a portion of the employee contributions and
may provide additional discretionary contributions at a rate to be determined annually. For the year ended
December 31, 2014, Company contributions totaied $6,068.



OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE 5 ~ NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (“SEC Rule
15¢3-1”), which requires the maintenance of minimum net capital of the greater of $5,000 or 6 2/3% of
aggregate indebtedness and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1 {and the rule of the “applicable” exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At
December 31, 2014, the Company had net capital of $130,614, which was $117,244 in excess of its required
net capital of $13,370. The Company’s net capital ratio was 1.54 to 1.

NOTE 6 — FOCUS REPORT

There are no material differences between these financial statements and the December 31, 2014 FOCUS
report filed with FINRA.

NOTES 7 — RELATED PARTY TRANSACTIONS

The Affiliated Company and the Company have a formal expense sharing agreement where the parties
share employees, office space, equipment, systems and office support. The cost of expenses is calculated
based on actual employee specific costs for those employees of the Company that perform services for the
Affiliated Company, and a pro-rata portion of actual non-employee specific costs based on the portion of
full-time equivalents performing services for the Affiliated Company. The Affiliated Company reimburses
the Company for these expenses on a quarterly basis. Expenses reimbursed to the Company from the
Affiliated Company under this expense sharing agreement totaled $42,207 for the year ended December
31, 2014, $11,000 of which was due to the Company from the Affiliated Company relating to fourth quarter
2014 expenses and was reimbursed in the first quarter of 2015. Reimbursed expenses are recorded as a
reduction to expenses in the financial statements.

The transactions with the Affiliated Company described above and the effect thereof on the accompanying
financial statement may not necessarily be indicative of the effect that might have resulted from dealing
with nonaffiliated parties.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Company leases office space for its Massachusetts office under an operating lease agreement that
expires in August 2019. Rent expense of $80,159 was charged to operations for the year ended December

31,2014,

The Company leases office space for its Virginia office under an operating lease agreement that expires in
June 2015, Rent expense of $150,838 was charged to operations for the year ended December 31, 2014.
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OUTCOME CAPITAL, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2014
NOTE 8 — COMMITMENTS AND CONTINGENCIES (CONTINUED)

Annual minimum payments under non-cancelable leases are as follows:

2015 $ 198,157

2016 98,845
2017 101,358
2018 103,871
2019 70,364

Total § 573,506

NOTE 9 — SUBSEQUENT EVENTS

Management evaluated subsequent events through February 26, 2015, the date the financial statements
were available to be issued. Events dr transactions occurring after December 31, 2014, but prior to
February 26, 2015, that provided additional evidence about conditions that existed at December 31, 2014
have been recognized in the financial statements for the year ended December 31, 2014,

This information is an integral part of the accompanying financial statement.
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SUPPLEMENTAL INFORMATION
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OUTCOME CAPITAL, LLC
STATEMENT PURSUANT TO PARAGRAPH (d}{4) OF RULE 17a-5
December 31, 2014 '

There are no material differences between the computation of net capital required pursuant to Rule 15¢3-1
contained in the supplementary information to the financial statements and the corresponding

computation prepared by, and included in, the Company's unaudited Part Il Focus Report filing as of
December 31, 2014

13



OUTCOME CAPITAL, LLC
COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESS UNDER RULE 15¢3-1 OF THE
SECURITIES EXCHANGE ACT OF 1934
December 31, 2014

COMPUTATION OF NET CAPITAL

1. Total ownership equity from statement of financial condition $ 358,510
2. Deduct: Ownership not allowable for net capital -
3. Total ownership equity qualified for net capital : 358,510
4, Add: _

A. Liabilities subordinated to claims of general

creditors allowable in computation of net capital -

B. Other deductions or allowable credits . -
5. Total capital and allowable subordinated liabilities ‘ 358,510
8. Deductions and/or charges

A. Total nonallowable assets from Statement of

Financial Condition \
1. Prepaid expenses - 37,703

2. Accounts receivable - 124,244
3. Receivable from Affiliated Company : 11,291
4. Security and vendor deposits 26,837
5. Fixed assets (less accumulated depreciation) 27821 .
227,896
7. Other additions and/or allowable credits : : -
8. Net capital before haircuts on securities positions 130,614
9. Haircuts on securities:
A. Contractual securities commitments : ' -
B. Subordinated securities borrowings - -
C. Trading and investment securities:
1.  U.S. Government agency obligations $ -
2. State and municipal government obligations -
3. Corporate obligations -
4. Other - NASD private placement -
10. Net capital : $ 130,614

14
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OUTCOME CAPITAL, LLC

COMPUTATION OF NET CAPITAL AND AGGREGATE iINDEBTEDNESS UNDER RULE 15¢3-1 OF THE

SECURITIES EXCHANGE ACT OF 1934
December 31, 2014 (Continued)

COMPUTATION OF NET CAPITAL
Minimum net capital required (6 2/3% of line 19)
Minimum dollar net capital requirement of reporting broker
Net capitgl requirement (greater of line 11 or 12)

Excess net capital (line 10 less line 13)

Net capital less greater of 10% of aggregate
indebtedness or 120% of minimum dollar net capital

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregate indebtedness included in statement of financial condition
Additions

Deduct: Adjustment based on Special Reserve Bank
Accounts (15¢3-1(c)(1)(vii))

Total aggregate indebtedness

Ratio of aggregate indebtedness to net capital (line 19 divided by line 10)

15

$ 200,555

1.54



OUTCOME CAPITAL, LLC

STATEMENT PERTAINING TO EXEMPTIVE PROVISIONS UNDER 15¢3-3(k)
December 31, 2014

Computation for Determination of Reserve Requirement Under Exhibit A of Rule 15¢3-3

Member exempt under 15¢3-3(k)(2){i).

Information Relating to Possession and Control Réquirements Under Rule 15¢3-3

Member exempt under 15¢3-3(k)(2)(i).
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CliftonLarsonAllen LLP
ClAconnect.com
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CliftonLarsonAllen

INDEPENDENT ACCOUNTANT’'S REPORT ON APPLYING AGREED-UPON PROCEDURES
RELATED TO AN ENTITY’S SIPC ASSESSMENT RECONCILIATION

To the Operating Committee of
Qutcome Capital, LLC
Reston, Virginia

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by Outcorne Capital, LLC and the Securities and Exchange Commission, Financial
Industry Regulatory Authority, Inc, and SIPC, solely to assist you and the other specified parties in
evaluating Outcome Capital, LLC compliance with those requirements. Outcome Capital, LLC's management
is responsible for the Company’s compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficlency of these procedures is solely the responsibility
of those parties specified in this report. Consequently, we make no representation regarding the sufficiency
of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records by comparing the SIPC payments to the general ledger activity, sighting the endorsed check
and tracing it to the subsequent clearing on the bank statement. One finding was noted:

a. The reported payment on page 1, line 2G of $2,994 could not be compared to a copy of the ‘
endorsed check and the bank statement as the check had not cleared the bank as of the
issuance of this report.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3. Compared any adjustments reported In Form SIPC-7 with supporting schedules and working papers,
as follows:

a. Compared the $3,228 aggregate total of deductions reported on page 2, line 2¢ of Form SIPC-7
for the year ended December 31, 2014, to Outcome Capital, LLC's supporting schedule, noting
no differences.

Nl :X { ‘/\ Aaindependent member of Nexla nternational
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4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers obtained in procedure 3, as follows:

a. Recalculated the mathematical accuracy of the SIPC Net Operating Revenues on page 2, line 2d
and the General Assessment of 0.0025 on page 2, line 2e of $2,312,191 and $5,780 respectively
of the Form SIPC-7, noting no differences.

b. Recalculated Outcome Capital, LLC's supporting schedule’s arithmetical accuracy of the $3,228
aggregate deductions report on page 2, line 2¢ of Form SIPC-7, noting no differences.

5. There were no overpayments applied to the current assessment with the Form SIPC-7. Accordingly,
no procedures were performed relative to this requirement.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

LU f W 227

CliftonLarsonAllen LLP

February 26, 2015
Baltimore, Maryland



SECURITIES INVESTOR PRCTEGTION CORPORATION
P.O. Box 92185 g\g%sg%gtgndon :C. 20090-2185

General Assessment Reconciliation

For the fisoal year endad 12/31/2014
(Read carefully the instruations in your Working Gopy before completing 1his Form)

TO BE FILED BY ALL SIPC MEWMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Deslgnated Examining Authority, 1934 Aot registration no. snd month In which fiseal year ends lor
purposes of the audit requirement of 3EC Rule 17a-5:

*SIPC-7

(33-REV 7/10}

| Nota: If any of tha information shown on the
16416 2000 MIXED AADG 220 melling label requlres corraction, please e-mali
052060 FINRA DEC - any correctlons 1o form@slpe.org and so
OUTCOME CAPITAL LLC indicate on the form flled.
11811 FREEDOM DR STE 1010
RESTON VA 201905829 Name and telephona number of psrson to

contact respecting this form,

- | |

2. A. Generai Assessment (item 20 from page 2) $ 5—"}%&"
B. Less payment madé with SIFC- filed (exclude Interest) (__L2ARLD )
b
Dhte Paid
.C. Less prior averpayment applied { '—- )
D. Assessmem'halanca due or {overpayment} 2‘?44-,’
E. interest computed cn late paymant (see Instruction E) for______days at 20% per annum —
F. Total assessment balance and Interest due (or overpayment carrled forward) $ 2-794 -
_ G, PAID WITH THIS FORM: )
ot (must be Samg as F sbove) | s 2994~
H. Overpaymant carried forward # - )

3. Subsidiaries (S) and predecessors {P) Included in this form {glve name and 1934 Act registrailon number):

The SIPC membsr submitting this form and the
person by whom it Is executed reprssant thereby

L}:\z:it :(l)l "J‘mg:gl.aﬂon contained hereln s true, correct Aot ol e e e oo sa e TeeTo

4 e 2 =
Dated thelsLE> day of@quj__ 20/4- . \.rer)&/

{Title}

" This form and the assessment payment is due 60 days after the énd ot cel year. Retain the Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years In an easlly accesslble place.

ﬁ Dates:

o= Postmarked Recelved Reviewed

[~ .

E Caleulations Documentation e Forward Copy —
. ’ : '

es Exceptions:

==

&5 Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

L0 AND GENERAL ASSES?'MENT Amounts for the fiscal period
' beginning 1/1/2014
and anding 12/31/2014
‘am No Eliminate conts
a. Total evenue (FOGUS Line 12/Part 114 Line 8, Coda 4030) $ 9»;7) 15/.41
b. Additlons:

(1} Total ravenuss from the ssourlties businass of subsidlaries {(except foreign subsidiaries) and

predecessars ot included abave, et
(2) Net toss from principal iransactlons In securitles in trading accounis. ~
(3) Net (0ss trom principal transactiona In commodities in frading accounts. l
{4) Intarest and dividand expense deducied in daterméning item 2a. / .
(5) Net Joss from management of or participation In the undsewrlting or distributlon of securitias, el
{6) Expenses othsr than advertising, printing, registration fses and legal faes deducted in delermining net —

profil from management of or participation In undsrwriting ar distribution of securltfes.

—

{7) Net loss from securitles in investment accounis.

Total additions : . 2.4 lts,, 4—‘ 2

¢. Deductions:

(1) Revenues from the distribution of shates of a raglstered open end investment company or unit
Investment trust, from the sale of varlabla annuiiles, from the business of insurance, from investment
advisary services rendered to ragisterad Investment companies of Insurance company sepasate
accounts, and from transactions in securlty futures products.

(2) Revenuas from commodity transdstions.

(3) Commissions, tioor brokerage and clearance pald to other SIPC members in connection with
securities transactions.

{4) Reimburgements for pestage fn connecilon with proxy solicitation.

(5) Net gain from sacurities In Investmant accounts. -

(6} 100% of commissions and merkups earned from transactions in (i) certificates of deposit and
(ii) Traasury bills, bankers accaptances or commerctal paper that mature nine months or less
from issuance date.

{7) Direct expsnses of printing advertising aad legal fees insurred In conngotion with other revenie

related lo the securities business (revenue defined by Seotlon 16(9)(L) of the Act).

{8) Other revanue not rolated either direcily or indirectly to the securities business,
{See Instruction G):

(Deductions In excess of $1‘00,00-0 require documentation)

(9) (i) Total interast and divlden()i e'l))(pen)ag'(FOG,l{S Line 22/PART HA Line 13, .
Code 4075 plus line 2b(4) above) but not In excess .
of total interest and dividend Incoms. $ :%228—

{I1) 40% of margin interest earned on customers securlties =
accounts (40% of FOCUS line 5, Gode 3960). $

Enter the grealsr of fine (1) or () _;522?

322%

Total deductions

. QA% 19)

d. $IPC Net Operaling Revenues

SO

e. Ganeral Assessment @ 0025 - §
(to page 1, line 2.A,)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Operating Committee of
Outcome Capital, LLC
Reston, Virginia

We have reviewed management’s statements, included in the accompanying SEC Rule 17a-5 Exemption Re-
port, in which (1) Qutcome Capital, LLC (the Company) identified the following provisions of 17 C.F.R. §15c3-
3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3, paragraph (k)}{2)I) {the
"exemption provisions”} and (2) Outcome Capital, LLC stated that the Company met the Identified exemp-
tion provisions throughout the petiod of June 1, 2014 through December 31, 2014 without exception. The
Company’s management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about the Company’s compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which is the expression of an opinion on management's statements. Ac-
cordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions
set forth in paragraph (k){2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

/%W (e

CliftontarsonAllen LLP

Baltimore, Maryland
February 26, 2015

An indapandent member of Nexia intemational

INTERNATIONAL
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EXEMPTION REPORT
SEC Rule 17a-5(d)(4)

February 19, 2015

The below information is designed to meet the Exemption Report criteria pursuant to
SEC Rule 17a-5(d)(4):

signaree_ I o el

Title

Date

Outcome Capital, LLC is a broker/dealer registered with the SEC and FINRA.

Outcome Capital, LLC claimed an exemption under para.graph‘ (k)(2)() of Rule
15¢3-3 for the fiscal year ended December 31, 2014,

Outcome Capital, LI.C is exempt from. the provisions of Rule 15¢3-3 because it
meets conditions set forth in paragraph (k)(2)(i) of the rule.

Outcome Capital, LLC has met the identified exemption provisions in patagraph
&)(2)(D) of Rule 15¢3-3 throughout the period of June 1, 2014 through December
31, 2014

Outcome Capital, LLC has not recorded any exceptions to the exemption
provision in paragraph (k)(2)(i) of Rule 15¢3-3 for the period of June 1, 2014
through December 31, 2014,

The above statements are true and correct to the best of my and Outcome Capital,
LLC knowledge.

192019

T

- QUTCOME CAPIYAL, LLC
11917 Fregnom DR, STE 1010, RESTON, VA 20190
PHONE: 703.225,1500 | Fax: 703.225.1515 | www.OUICOMECAPITAL.COM



