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OATH OR AFFIRMATION

I, JONATHAN R.WALLACE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

OUTCOME CAPITAL, LLC ,as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

County of Fairfax

Commonwealth of Virginia Signature

The foregoing instrument was acknowledged before me this Managing Partner
7.'N day of February, 2015, by Jonathan R.Wallace. Title

My commission expires ¿S i ,20tir.

This report **contains (check all applicable boxes): JASONPHILUPSENGSTACK
0 (a) Facing Page. NOTARYPUBUC7605025
0 (b) Statement of Financial Condition. COMMONWEALTHOFVIRGINIA

0 (c) Statement of Income (Loss)· MYCOMMISSIONEXPIRESMARCH31,2018
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changesin Stockholders' Equity or Partners'or Sole Proprietors' Capital.
O (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

0 (1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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CliftonLarsonAllenLLP
Cl.Accanect.com

CliftonLarsonAllen

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Operating Committee of
Outcome Capital,LLC
Reston, Virginia

We haveaudited the accompanying statement of financial condition of Outcome Capital,LLC(the Company)
as of December 31, 2014, and the related statements of income, changes in members' capital, and cash
flows for the year then ended. These financial statements. are the responsibility of the Company's
management. Our responsibility is to expressan opinion of these financial statements based on our audit.

We conducted our audit in accordancewith the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes

examining, on a test basis,evidence supportlng the amounts and disclosuresin the financial statements. An
audit also includesassessing the accounting principles usedand significant estimates madeby management,
as weil as evaluating the overall financial statement presentation. We believe that our audit provides a
reasonable basisfor our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financlal position of Outcome Capital, LLCas of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States.

The supplemental information (the Statement Pursuantto Paragraph(d)(4) of Rule 17a-5,the Computation
of Net Capital and Aggregate Indebtedness Under Rule 15c3-1 of the Securities ExchangeAct of 1934, and
the Statement Pertaining to ExemptiveProvisionsUnder 15c3-3(k)),hasbeen subjected to audit procedures
performed in conjunction with the audit of the Company's financial statements. The suppiemental
information is the responsibility of the Company'smanagement. Our audit procedures included determining
whether the supplemental information reconciles to the financial statements or the underlying accounting
and other records, as applicable, and performing procedures to test the completeness and accuracyof the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C.F.R.§ 240.17a-5. In our opinion, the supplemental information (the
Statement Pursuant to Paragraph (d)(4) of Rule 17a-5, the Computation of Net Capital and Aggregate

NEX f A -------
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Indebtedness Under Rule 15c3-1 of the Securities ExchangeAct of 1934, and the Statement Pertaining to
Exemptive Provisions Under 15c3-3(k)), is fairly stated, in all material respects, in relation to the financial
statements as a whole.

EftonLarsonAllen LLP

Baltimore, Maryland
February 26,2015
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OUTCOME CAPITAL,LLC

STATEMENT OFFINANCIALCONDITION

December 31,2014

ASSETS

Cash and cash equivalents $ 331,169

Prepaid expenses 37,703

Accounts receivable 124,244

Receivable from affiliated company 11,291

Security deposits 26,837

Property and equipment, net of accumulated depreciation of $15,328 27,821

TOTAL ASSETS $ 559,065

LIABILITIES AND MEMBERS' CAPITAL

Accounts payable, accrued expenses and other liabilities $ 200,555

Members' capital 358,510

TOTAL LIABILITIES AND MEMBERS' CAPITAL $ 559,065

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL, LLC

STATEMENT OF INCOME

Year Ended December 31, 2014

REVENUES

Investment banking $ 2,315,419

EXPENSES

Compensation and benefits 1,700,851

Communication and data processing 71,700

Occupancy 230,997

Other 332,664

Total 2,336,212

NET LOSS $ (?0,793)

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL,LLC
STATEMENT OF CHANGES IN MEMBERS'CAPITAL

Ýear Ended December 31, 2014

BALANCE AT DECEMBER 31, 2013 $ 477,824

Net loss (20,793)

Member contributions 110,760

Member distributions (209,282)

BALANCE AT DECEMBER 31, 2014 $ 356,510

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL, LLC
STATEMENT OF CASH FLOWS

Year Ended December 31, 2014

CASH FLOWS FROM OPERATINGACTIVITIES

Net loss $ (20,793)

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation 7,806
Effects of changes in operating assets and liabilities:

Prepaid expenses (4,638)

Accounts receivable (59,094)

Receivable from affiliated company 2,161.

Security deposits -

Accounts payable, accrued expenses and other liabilities (366,555)

Net cash used in operatingactivities (441,112)

CASH FLOWS FROM INVESTING ACTIVITIES

Purchaseof propertyand equipment (805)

CASH FLOWS FROM FINANCING ACTIVITIES

Member contributions 110,760

Member distributions (159,000)

Net cash used in financing activities (48,240)

NET DECREASE IN CASH AND CASH EQUIVALENTS (490,157)

CASH AND CASH EQUlVALENTS, BEGINNING OF YEAR 821,326

CASH AND CASH EQUIVALENTS, END OF YEAR $ 331,169

DISCLOSURE:
NON-CASH OPERATING AND FlNANCING ACTIVITIES:

Distribution to member made in the form of a note payable $ 50,28?

The accompanying notes are an integral part of the financial statement.
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OUTCOME CAPITAL,LLC
NOTESTO FINANCIAL STATEMENT

December 31, 2014

NOTE 1- ORGANIZATION AND NATURE OF BUSINESS

Outcome Capital, LLC (the Company) is a broker-dealer registered with the Securities and Exchange
Commission (SEC)and is a member of the Financial Industry Regulatory Authority (FINRA).The Company is

a Virginia limited liability corporation (LLC) that is owned 50% by WWC Capital Group, LLC (the Affiliated
Company),25% by Arnold E.Freedman,and 25% by Oded Ben-Joseph. The Company is engaged in a single
line of business as a securities broker-dealer, which comprises the investment banking business.

Because the Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities, the Company is exempt from the provisions of Rule 15c3-3 under the

Securities Exchange Act of 1934. The Company has claimed exemption from the provisions of Rule 15c3-3,
in that the Company's activities are limited to those set forth in the conditions for exemption appearing in

paragraph (k)(2)(i) of Rule 15c3-3.

NOTE2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements are prepared in accordance with accounting principles generally
accepted in the United States of America.

Use of Estimates in Preparing Financial Statements

Accounting principles generally accepted in the United States of America require management to make
estimates and assumptions when preparing its financial statements. Actual results could differ from those
estimates.

Investment Banking Revenue

Investment banking revenues include fees earned from providing merger-and-acquisition and financial
advisory services. Substantially all investment banking advisory fees are recorded when the services are
provided and the income is reasonably determinable. A small portion of the fees are attributable to non-

refundable retainer fees and are recorded for the period of performance.

Income Taxes

Income taxes are not reflected in the accompanying financial statements as the responsibility for income

taxes is that of the members, not of the Company itself.

Cash and Cash Equivalents

Cash equivalents include certain investments in highly liquid debt investments with original maturities of
three months or lessat the date of purchase.
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OUTCOME CAPITAL,LLC
NOTESTO FINANCIAL STATEMENT

December 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Accounts Receivable

Accounts receivable results from non-refundable retainer fees charged to the Company's customers for
services rendered. Accounts are regularly assessed for collectability and allowances are established for
doubtful accounts. There was no allowance at December 31, 2014.

Fixed Assets and Depreciation

Office furniture, equipment, and leasehold improvements are recorded at cost less accumulated

depreciation. The Company defines fixed assets as office furniture and equipment which individually cost
more than $500 and have an e;stimated useful life in excess of three years. Depreciation is computed using

the straight-line method generally over an estimated useful life of five years for office furniture and
equipment and the lesser of the life of the lease or sevenyears for leasehold improvements. Depreciation

expense for the year ended December 31, 2014 was$7,806.

Impairment of Long-Lived Assets

The Company reviews long-lived assets for impairment whenever events or changes in circumstances
indicate the carrying amount of an asset may not be recoverable. Recoverability of assets to be held and
used is measured by a comparison of the carrying amount of an asset to future undiscounted net cash flows

expected to be generated by the asset. If such assets are considered to be impaired, the impairment to be
recognized is measured by the amount by which the carrying amount of the assets exceeds the fair value of
the assets. Assets to be disposed of are reported at the lower of carrying amount or the fair value less costs
to sell.

NOTE 3 - CONCENTRATION OF CREDIT RISK

The Company maintains its cash in one commercial bank in Reston, Virginia. All amounts held by the bank

are subject to Federal Deposit Insurance Corporation (FDIC) insurancelimitations.

NOTE 4- EMPLOYEEBENEFIT PLAN

The Affiliated Company has a profit-sharing retirement plan in which employees of the Company
participate. The plan covers substantially all employees upon completion of three months of continuous

service, as defined. The plan has been structured under Section 401(k) of the Internal Revenue Code.
Employees may elect to make salary reduction contributions up to six percent of annual compensation,
subject to certain annual limitations. The Company matches a portion of the employee contributions and
may provide additional discretionary contributions at a rate to be determined annually. For the year ended
December 31, 2014, Company contributions totaled $6,068.
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OUTCOME CAPITAL,LLC
NOTESTO FINANCIAL STATEMENT

December 31,2014

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange commission Uniform Net Capital Rule ("SEC Rule

15c3-1"), which requires the maintenance of minimum net capital of the greater of $5,000 or 6 2/3% of
aggregate indebtedness and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 15 to 1(and the rule of the "applicable" exchange also provides that equity capital
may not be withdrawn or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). At
December 31, 2014, the Company had net capital of $130,614, which was $117,244 in excess of its required
net capital of $13,370. The Company's net capital ratio was 1.54 to 1.

NOTE 6 - FOCUSREPORT

There are no material differences between these financial statements and the December 31, 2014 FOCUS

report filed with FINRA.

NOTES7 - RELATED PARTYTRANSACTIONS

The Affiliated Company and the Company have a formal expense sharing agreement where the parties
share employees, office space, equipment, systems and office support. The cost of expenses is calculated
based on actual employee specific costs for those employees of the Company that perform services for the
Affiliated Company, and a pro-rata portion of actual non-employee specific costs based on the portion of
full-time equivalents performing services for the Affiliated Company. The Affiliated Company reimburses
the Company for these expenses on a quarterly basis. Expenses reimbursed to the Company from the
Affiliated Company under this expense sharing agreement totaled $42,207 for the year ended December
31, 2014, $11,000 of which wasdue to the Company from the Affiliated Company relating to fourth quarter

2014 expenses and was reimbursed in the first quarter of 2015. Reimbursed expenses are recorded as a
reduction to expenses in the financial statements.

The transactions with the Affiliated Company described above and the effect thereof on the accompanying

financial statement may not necessarily be indicative of the effect that might have resulted from dealing
with nonaffiliated parties.

NOTE 8 - COMiVilTMENTS AND CONTINGENCIES

The Company leases office space for its Massachusetts office under an operating iease agreement that

expires in August 2019. Rent expense of $80,159 was charged to operations for the year ended December
31, 2014.

The Company leases office space for its Virginia office under an operating lease agreement that expires in
June 2015. Rent expense of $150,838 wascharged to operations for the year ended December 31, 2014.
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OUTCOME CAPITAL, LLC
NOTESTO FINANCIAL STATEMENT

December 31, 2014

NOTE8- COMMITMENTS AND CONTINGENCIES(CONTINUED)

Annual minimum payments under non-cancelable leases are asfollows:

2015 $ 199,157
2016 98,845
2017 101,358
2018 103,871
2019 70,364

Total $ 573,595

NOTE 9 - SUBSEQUENTEVENTS

Management evaluated subsequent events through February 26, 2015, the date the financial statements
were available to be issued. Events or transactions occurring after December 31, 2014, but prior to
February 26, 2015, that provided additional evidence about conditions that existed at December 31, 2014
have been recognized in the financial statements for the year ended December 31, 2014.

This information is an integral part of the accompanying financial statement.
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OUTCOME CAPITAL,LLC

STATEMENT PURSUANT TO PARAGRAPH (d)(4) OF RULE17a-5

December31, 2014

There are no material differences between the computation of net capital required pursuant to Rule 15c3-1

contained in the supplementary information to the financial statements and the corresponding

computation prepared by, and included in, the Company's unaudited Part il Focus Report filing as of
December 31, 2014
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OUTCOME CAPITAL,LLC
COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESSUNDER RULE 15c3-10E THE

SECURITIESEXCHANGEACT OF 1934

December 31,2014

COMPUTATION OF NET CAPITAL

1. Total ownership equity from statement of financial condition $ 358,510

2. Deduct: Ownership not allowable for net capital -

3. Total ownership equity qualified for net capital 358,510

4. Add:

A. Liabilities subordinated to claims of general
creditors allowable in computation of net capital -

B. Other deductions or allowablecredits -

5, Total capital and allowable subordinated liabilities 358,510

6. Deduótions and/or charges
A. Total nonallowable assets from Statement of

Financial Condition

1. Prepaid expenses 37,703
2. Accounts receivable 124,244
3. Receivable from Affiliated Company 11,291
4. Security and vendor deposits 26,837
5. Fixed assets (less accumulated depreciation) 27,821

227,896

7. Other additions and/or allowable credits -

8. Net capital before haircuts on securities positions 130,614

9. Haircutson securities:
A. Contractual securities commitments

B. Subordinated securities borrowings -

C. Trading and investment securities:
1. U.S. Government agency obligations $ -

2. State and municipal government obligations -

3. Corporate obligations

4. Other - NASD private placement -

10. Net capital $ 130.614

14



OUTCOME CAPITAL,LLC
COMPUTATION OF NET CAPITAL AND AGGREGATE INDEBTEDNESSUNDER RULE15c3-10F THE

SECURITIESEXCHANGEACT OF 1934

December 31,2014 (Continued)

COMPUTATION OF NET CAPITAL

11. Minimum net capital required (6 2/3% of line 19) $ 13,370

12. Minimum dollar net capital requirement of reporting broker $ 5.000

13. Net capital requirement (greater of line 11 or 12) $ 13,370

14. Excess netcapital (line 10 less line 13) $ 117.244

15. Net capital less greater of 10% of aggregate

indebtedness or 120% of minimum dollar net capital $ 110,559

COMPUTATION OF AGGREGATE INDEBTEDNESS

16. Total aggregate indebtedness included in statement of financial condition $ 200,555

17. Additions -

18. Deduct: Adjustment based on Special Reserve Bank

Accounts (15c3-1(c)(1)(vii)) -

19. Total aggregate indebtedness $ 200.555

20. Ratio of aggregate indebtedness to net capital (line 19 divided by line 10) 1.54
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OUTCOME CAPITAL,LLC

STATEMENT PERTAINING TO EXEMPTIVE PROVISIONSUNDER 15c3-3(k)

December 31, 2014

Computation for Determination of Reserve Requirement Under Exhibit A of Rule 15c3-3

Member exempt under 15c3-3(k)(2)(i).

Information Relating to Possession and Control Requirements Under Rule 15c3-3

Member exempt under 15c3-3(k)(2)(i).
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CliftonLarsonAllenLLP

pr cLAconnectcom

CliftonLarsonAllen

INDEPENDENT ACCOUNTANT'SREPORTONAPPLYlNG AGREED-UPON PROCEDURES
RELATEDTO AN ENTITY'S SIPCASSliSSMENT RECONCIUATION

Tothe Operating Committee of
Outcome Capital,LLC
Reston,Virginia

In accordancewith Rule 17a-5(e)(4) under the Securities ExchangeAct of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SlPC-7).to the Securities investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreedto by Outcorne Capital, LLCand the Securities and Exchange Commission,Financial
Industry Regulatory Authority, Inc.,and SIPC,solely to assist you and the other specified parties in
evaluating Outcome Capital,LLC compliance with those requirements. Outcome Capital, LLC'smanagement
is responsible for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordancewith attestation standards established by the Public Company
Accounting Oversight Board (United States). The sufficiency of these procedures is solely the responslbility

of those parties specified in this report. Consequently,we make no representation regarding the sufficiency
of the proceduresdescribed below either for the purposefor which this report has been requested or for
any other purpose. The procedureswe performed andour findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement

records by comparing the SIPCpayments to the general ledger activity, sighting the endorsed check
and tracing it to the subsequent clearing on the bank statement. One finding wasnoted:

a. The reported payment on page 1, line 2G of $2,994 could not be compared to a copy of the
endorsed check and the bank statement as the check had not cleared the bank as of the

issuance of this report.

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December31,
2014, as applicable, with the amounts reported in Form SLPC-7 for the year ended December 31,
2014, noting no differences;

3. Comparedany adjustments reported in Form SIPC-7 with supporting schedules and working papers,
asfollows:

a. Compared the $3,228 aggregate total of deductions reported on page 2, line 2c of Form SIPC-7

for the year ended December 31, 2014, to Outcome Capital, LLC'ssupporting schedule,noting
no differences.

(NTRRNATIONAL



4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesand working papers obtained in procedure 3,as follows:

a. Recalculated the mathematical accuracy of the SIPCNet Operating Revenues on page 2, line 2d
and the General Assessment of 0.0025on page2, line 2e of $2,312,191 and $5,780 respectively
of the Form SIPC-7, noting no differences,

b. Recalculated Outcome Capital, LLC'ssupporting schedule'sarithmetical accuracyof the $3,228
aggregate deductions report on page2, line 2c of FormSIPC-7, noting no differences.

5. There were no overpayments applied to the current assessmentwith the Form SIPC-7.Accordingly,
no procedures were performed relative to this requirement.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion, Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
Intended to be and should not be usedby anyoneother than these specified parties.

Cl onLarsonAllen LLP

February26, 2015
Baltimore, Maryland



SECURITIESINVESTOR PROTECTIONCORPORATION

.7 P.O.Box9218,5Ra2sh37n1gto3nN0:0,20090-2185

(33-REV 7/10) GeneralASSGSSR1911tReconciliation (33-REV 7/10) -

For the liscal year ended12/81/2014
(Readcarefully the tnstruatlons In your WorkingCopybefore compledngthis Form)

TOBE FILEDBY ALL SIPC MEMBERSWlTHFISCALYEAR ENDINGS

1.Nameof Member,address,DesignatedExamining Autliority, 1934 Act reglstrationno, and monthIn which fiscal yearerids for
purposesof trie audit requltement of SEC Rule 17a-5:

| Note:If anyof theinformationshownonthe
I 16*16********2000*"""******""***M)XEDAADC220 | maillnglabel reqdir88 oorrection,pleasee-mail

052060 FINRA DEC anycorreotionsto form@slpo.organdso
OUTCOMECAPtTALLLC Indloatsonthe formfiled.
11911 FREEDOMDRSTE 1010
RESTON VA20190-5029 Nameandtelephonenumberofpersonto

contact respectingthis form.

2. A. General Assessment (item 29 from page 2) $ =

B. Lesspayifient madéÁithSIPC-8 flied (exclude interest) { § )

O. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. laterest computed on late payment (see instruction E) for____daysat 20% per antium

F. Total assessmetit balance andInterestdue (or overpayment carrledforward) $

G.PAID WITH THIS FORM:
Checkenclosed, payable to SIPC a -
Total (must be same as F above) $

H.Overpayment carried forward $(

3.Subsidiaries (8) and predecessors(P) Included in this form (give riamo and1934 Act registrallonnumber)

The SIPC member submitting titis form and the
person by whomit Is executedrepresentthereby

tahadtcallin ormationcontalnedherein is true, correct

Dated theI day of Er7A , 20 .
(Titie)

This form and the assessment payment is due 60 days after the nd of cal year.Retainthe Working Copy of this form
for a perlod of not less than 6 years, the latest 2 years in aneasily accessible place.

lem Dates'.
Postmarked Received Reviewed

Calculations DocumentatIon Forwardcopyu.a
en
e Exceptions: ,

Dispositionof exceptions:
1



DETERMINATIONOF"SIPC NET OPERATINGREVENUES"
AND GENERALASSESSMENT .

Amountsfor the fiscal period
beginning1/1/2014
andending12/31/2014 -

Eliminate cents

a.mNtalrevenue(FOCUSLine12/PartllA Une9,Code4030) *A 5749
b.Additions:

(1)Totalrevenuesfromthesecuritlesbusinessof subsidiaries(eXceptforeignsubsidiaries)and
predecessersnotincludedabove.

(2) Net(ossfrompdncipal transactlensin securitlesin tradingaccouple,

(3) Netlossfromprincipaltransactionsla commoditlesintradingaccounts,

(4) Interestanddividendexpensedeductedindeterniininglien 2a.

(S)Netlossfrommanagementofor participationIntheunderwritingor distribullonof securitles.

(6) Expensesotherthan advertising,punting,registrationfeesandlegal feesdeductedin determiningnel
profit frommanagementoforpartlclpallonin underwritingor distributionof securltles.

(7) Net loss fromsecurities in Investmentaccounis,

Totaladditions -

c.Deductions:
(1) Revenuesfrotn the distribution of sharesof aregisteredopenendirwestmentcompanyof unit

Investmenttrust, fromthesaleof variableannultles,fromthebusinessofinsurance,frominvestment
advisory servicesrenderedto reglateredliivestmentcornpaniesorinsurancecompanyseparate
accounts,and fromtransactions insecurityfuturesproducts.

(2) Revenuesfromcornmoditytranséctions.

(S) Commissions,floor brokerageandclearancepalil tootherSIPCmembatsinoennectlenwith
securities transactions.

(4) Reimbursementsfor postagein connectionwlthproxysolicitatlon.

. (5) Metgain fromsecuritles in investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (I)certifloatesof depositand
(ii) Treasurybills,bankersacceptancesorcommercialpaperthatmatureninemonthsor less
from issuancedate.

(7) Direct expensesof printlngadvertisingandlegal feesInourtedInconnectionwithother revenue
r,elatedtothe securitiesbusiness(revenuedefinedbySection16(9)(L)of the Act),

(8) Otherrevenuenot relatedeitherdirectly or indirectly tothe securitiesbusiness.
(SeeInstructionC):

(DeductionsIn excessof$td0,000 requiràdocumentatlon)

(9) (i) TotalInterest anddividendexpense(F00.tl8Line22/PARTllA Line18,
Code4075 plus line 2b(4)above)butnotin excess
of total interest anddividendIncome. $ -

(II) 40%of margin interestearnedoncustomerssecurities
' accounts(40% of FOCUSline5,Code3960), 8

Enter the greater of line(l) or (li)

Total deductions

d.SIPCNet OperatingRevenues · A År
e.GeneralAssessment@ .0025 $

(topage1 line2.A,)
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CliftonLarsanAllenLLP
CLAconnectcom

CliftonLarsonAllen

REPORTOF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRM

To the Operating Committee of
Outcome Capital, LLC
Reston,Virginia

We have reviewed management's statements, included in the accompanying SECRule 173-5 Exemption Re-

port, in which (1) Outcome Capital,LLC(the Company) identified the following provisions of 17 C.F.R.§15c3-
3(k) under which the Company claimed an exemption from 17 C.F.R.§240.15c3-3, paragraph (k)(2)(l) (the
"exemption provisions") and (2) Outcome Capital, LLC stated that the Company met the identified exemp-
tion provisions throughout the period of June 1,2014 through December 31, 2014 without exception.The
company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting oversight
Board (United States) and,accordingly, inciuded inquiries and other required procedures to obtain evidence
about the Company's compliance with the exemption provisions. A review is substantially less in scope than
an examination, the objective of which Is the expression of an opinion on management's statements. Ac-

cordingly, we do not expresssuchan opinion.

Basedon our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions

set forth in paragraph (k)(2)(i)of Rule 15c3-3 under the SecuritiesExchange Act of 1934.

ChftonLarsonAllen LLP

Baltimore, Maryland
February26, 2015

af AnindependentmemberofNexiaintemstlanal
NTEltNATCONAL



OUTCOME
CAPITAL

EXEMPTION REPORT

SEC Rule 17a-5(d)(4)

February 19,2015

The below information is designed to meet theExemption Report criteria pursuant to
SEC Rule 17a-5(d)(4):

- Outcome Capital,LLC is a broker/dealer registered with the SEC andFINRA.

- Outcome Capital,LLC claimed an exemption under paragraph (k)(2)(i) of Rule
1503-3 for the fiscal year endedDecember 31,2014.

- Outcome Capital,LLC is exempt from the provisions of Rule 15c3-3 because it
meets conditions setforth in paragraph (k)(2)(i) of the rule.

- Outcome Capital,LLC hasmet the identified exemption provisions in patagraph

(k)(2)(i) of Rule 1503-3 throughout the period of June 1,2014through December
31,2014

- Outcome Capital,LLC hasnot recorded anyexceptions to the exemption

provisionin paragraph(k)(2)(i) of Rule 15c3-3 for the periodof June 1,2014
through December 31,2014.

- The above statementsare true and correct to the best of my and OutcomeCapital,
LLC knowledge.

Signature

Title , QM9 i e t

OUTcoMe CAP11AL,LLC

11911 FRHooMDa,STE1010, RESTON,VA 20190

PHONE:703.225.1500l FAx:703.225.1515 | www.outcoMECAPnAL.com


