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OATH OR AFFIRMATION

I, Thomas Di Gaetano, swear (or affirm) that, to the best of my knowledgeand belief,the
accompanying financial statement and supporting schedules pertaining to the fkm of

INDEPENDENT BROEERSLLC as of December 31,2014,aretrue andcorrect.
I ihrther swear (or afBrm) that neitherthe company nor any partner,proprietor, member,
principal officer or director has any proprietary interest in anyaccount classifiedsolely as that of
a customer,except as follows:

N ON E

X
Sigusture

Title

otary
NARESH C DIPNARINE

Notary Public- Stateof NewYork

'l'his report**contains(checkall applicableboxes): NO.01016304284
(x) (a) Facingpay Qualifiedin NewYorkCOUnty
@ @) MofFaialCondiden. My CommissionExpiresMay27, 2018
() (c) StatementofOperations.
() (d) Statementof CashFlows.
() (e ) Statement of Changesin Stockholders' Egoity or Partners' or Sole Proprietor's Capital.
() (f) Statementof Changes in Liabilides Subordinatedto Claims of Creditors.
() (g)ComputationofNetCapitaL
() (h) Computationfor Determinatinn of ReserveRequirementsPursuantto Rule 15c3-3.
() (i) Information Relatingto Sie PossessionorControl requirementsunderrule 15c3,3,
() (j) A Reconciliation, including appropriateexplanation,ofihe Computationof Net Capital Under

Rule 15c3-1andthe Computationfor Determinationof the reserve requirementsUnder Exidbit A
of Rule 15c3-3.

( ) (k ) A Reconcillationbetweenthe auditedandunanditedStatements of Financial Condition with respect
to methodsof consolidation.

(x) (1) AnOsthorAffirmation.
() (m) A copy of the SIPCSupplemental Report.
() (n) A report describing anymaterial inadequacies foundto exist or found to have existedsince the

date of the previousaudit.
(x) (o) IndependentAuditors' Report.

** Forconditions of confidemial treatmentof certain pordons of this filing, seesection240.17a-5(e)(3).



INDEPENDENT BROKERS LLC

55 Broad Street
New York, NY 10004

February 26, 2015 y' D gk
SEC Washington , y

Office of Filing & Information 1
100F Street NE mailstop 8031
Washington DC 20549

Gentlemen:

We are pleased to enclose a 'certified' copy of the Financial Statements for
INDEPENDENT BROKERS LLC., as of and for the year ended DECEMBER 31, 2014.

Please note that the report is marked "Confidential", so that the information contained therein is
kept confidential. We have included a separate copy of the 'Statement of Financial Condition'
for all other general purposes.

Also included is a copy of the audited report on SIPC 'if applicable', to be used as you deem
necessary.

Will you be kind enough to acknowledge receipt of the above to us, we would greatly appreciate
it.

Very truly yours

INDEPENDENT BROKERS LLC

Enclosures.

Received by (stamp)

Date and time received

Printed name and signed by
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INDEPENDENTBROKERS.LLC

(A UMITED LIABIUTYÇQMPANY)

STATEMENTOF FINANCIALCONDITION

DECEMBER31.2014

ASSETS

Cunent assels:
Cash $ 903,371
Commissionsreceivable 1,134,017
Depositwith clearingbæker 100,000
Loansreceivable- employees 22,798
Prepaid expenses 21,$27

Total curmnt assets 2 181 713

Propertyand equipment 218,366
Less: accumulated depreciation (141,409)

76.957

Security deposits 10,341

Total assets $2.289.011

UABilli)ES AND MEMBERS EQUITY

Currentliabilities:
Accrued expenses 5 22,865
Commissionspayable 1.623.108

Total current ilabilities 1,645,974

Member'sequity 623.038

Total liabilities and member'sequity $2.269.011

See accompanyingnotes to financial statements. .



INDEPENDENTORQKERS,LLC

(A 1,iMITEDLIABILITYCOMPANY)
NOTESTOFINANCIALSTATEMENTS

DECEMBER31.2014

1. Statementof SinnincentAccountinnPolicies:

Omanization:

Independent Brokers,LLC (A Limited Liabitity Company)was organiasdon September20,
2004 under the laws of the State of New York and was authorized to do business in New
York. The company is a agistered troker underthe Securities and Exchange Commission
and became a member of the Financial industry Regulatory Authorhy, Inc.,formerly the
NationalAssociation of SecuritiesDealers,in November2005.

Concentrationof Risic

The company is engagedin various tradingand brokerageactivitiesinwhich counterparties
primarilyconsistof other broker dealers. In the eventthese counterpartiesdo not fulfill their
obligations,the companymay be exposed to certain risks. The risk of default depends
uponthe creditworthinessof the counterpartiesor issuels of the instrument

The Company maintainsaccountswith Signature bank.The balances at times mayexceed
federally insured limits. The Company has not experienced any losses in such accounts
and does not believe it is exposed to any significant credit risk on cash and cash
equivalents.

SecurityTransactions:

The company records its transactions on the trade date; this includes pronts and losses
arisingfrom securitytransactionsenteredinto for the accountof the company.

Cashand Cash Ecuivalents•

Cash equivalentsare limited to short term, highly ilquid investmenisthat are both readily
convertibleto knownamountsof cash and of an original maturityof three monthsor less.

Property and E0ulpment

Property and equipment are stated at cost, less accumulated depreciaBon. Repairs and
maintenancecharges, which do not increase the usehd Eves of meente, are charged to
income as incurred. Depreciation expense for the year ended Deosmber 31, 2014 was
54,372.



INDEPENDENTBROKERS.LLC

(A UMITED UARIUTY COMPANY)

NOTESTOFINANCIAL STATEMENTS(ÇQNTINUED) '

DECEMBER31, 2014

1. Statementof SianißcantAccountinoPolicies (continued):

Useof EsUmates'

Management uses estimates and assumptions. In preparing financial statements in
accoriance with generally accepted accounting principles. Those estimates and
assumptions affect the reported amounts of assets and liabWtles, the disclosure of
contingent assets and liabilities,and the reported revenues and expenses.Actual resuRs
could varyfrom the estimatesthat were assumed in preparingthe financial stalements.

Incong Taxes•

No provision for federal and state income taxes is made in these financial statements as
these taxes are the responsibilityof the member undertNs form of organization. However,
the company is liable for New York City unincorporated bustriess tax, which has been
accruedfor in the financial statements.

Leases:

The companyentered into a lease agreementwith 55 Broad Street L.P.for the rental of
property located at 55 Bmad Street, New York,NY. This initial agreementcommencedon
October7, 2004 and endedon December31, 2010. The comparrysigneda five year and
three month renewai of this lease which commencedon January 1, 2011 and ends on
March 31, 2016.The renewal lease is made at the following annual rental rates: $63,656
with respect to the period from the commencementdate to and includingAugust 13, 2013;
and $68,768with respect to the remainderof 6te lease.Future minimumtease payments
are as follows

Year Ended
December31,

2015 . $88,768
2016 19.208

EMA

2. Net Capital Reouirements:

IndependentBrokers,LLC (A LimitedUability Company) is subject to the Securitiesand
Exchange Commission's Uniform Net Capital Rule (Rule 15cS-1), which requires the
maintenance of minimum not capital and requires that the raBo of aggregale
indebtednessto not capital, both as defined, shall not exceed 15 to 1 (the rule of the
NewYork Stock Exchangealso provides that equity capital may not be withdrawn if the
resultingnet capital ratio would exceed 10 to 1). At December31, 2014, independent
Brokers, LLC (A Umited Liabinty Company) had not capital of $308,326 alter
a4ustments for non,allowableassels, which was $224,339in excess of its regulmd net
capital of $83,987. Independent Bmkers,LLC (A 1.imitedUabiRty Companyys not
capital ratiowas 4.08to 1.



INDEPENDENTBROKERS.LLC

(A UMfTEDUABILiTY ÇQMPANY)

NOTESTO FINANCIALSTATEMENTS(CONTINUED)

DECEMBER 31, 2014

3. Financiai instrymentswith Off-BelenceSheet Credit Risic

As a securities broker,the company is engaged in buying and seliing securiUesfor a
diverse group of institutional and individual investors. The company'stransactions ate
collateraHzedand are executed with and on behalf of banks, bmkom and dealem and other
fmancial ins#tutions.The company introduces these transactions for clearance to other
brokerldealerson a fully disclosed basis.

The company's exposure to credit risk associated with non-performanceof customers in
fuNHHngtheir contractual obiigations pursuant in securities transacUonscan be directly
impacted by volatHetrading markels which may impair customers?abHityto satisfy their
obHgationsto the company and the company'sabHily to liquidate the ooHateralat an
amountequal to the original contractedamount.The agreementbetweenthe companyand
its clearingbrokersprovidesthat the company is obligated to assumeanyexposure related
to such non-performance by its customers. The company seeks to control the
aforementioned riska by requiring customers to maintain margin collateral in compliance
with various regulatory requkements and the clearing brokers intemal guidelines. The
company monitora its customers' activRy by reviewing information it receives from its
clearingbrokerson a daHybasis,and requiringcustomemio deposit additionalconateral,or
reduce positionswhen necessary.

4. ClearirmDenosit

The company is toquired to maintaina security deposit of S 100,000with First SouthWest
Company.At December31, 2014, the befance in this account was $ 100,000.

5. Profitsharina Plan:

The company has a proHt sharing plan for all employees who meet plan eligibility
requirementswhereby it corkibutes to the plan based onparticipants'compensation.The
company also has provisions for addidonal salary deferral under internal Revenue Code
Section401(k). Company contributionsto this plan are discretionaryand are deternined
annually by the company. For the year endedDecember31, 2014, the companymade no
contributionsto the plan.

6. Commitmentsand Continnoncies•

The company had no significant contingent ilabilities requiring disclosure in the financial
statements.



LERNER& SIPKIN
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INDNPENDENT/ufDirQ1tS'RFRORT

To the Members of
Independent BrokersLLC
55BroadStreet
New York, NY 10004

We have audited the accompanyingstatement of financial condition of IndependentBrokersLLC.(the
Company)as of Decernber 31,2014. This financial statement is the responsibility of the Company's
management.Our responsibility is to express an opinion on thisimancial statement based on our audit.

Management is msponsible for the preparationandfair presentation of the statement of financial
condition in accordancewith accounting principlesgenerally accepted in the United States of America;
this includes the design,implementation,andmaintenanceof internalcontroi relevant to the preparation
and fair presentation ofthe statement of financial condition that is free from material misstatement,
whether due to fraud or error.

We conducted our audit in accordance with the standards of Public CompanyAccounting Oversight
Board(United States), Thosestandardsrequire that weplanand perform the audit to obtain reasonable
assuranceaboutwhether the financialstatements are free of materialmisstatement.An audit inciudes
examining on test basis,evidence supporting the amounts anddisclosures in the financial statements. An
audit also includes assessingthe accounting principles used and significant estimates made by
management,as well as evaluatingthe overali financial statement presentation.We believethat our audit
provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition eferred to above presentsfairly, in all material
suspects,the financialposition of1ndependent Brokees LLC-as ofDecember31,2014 in conformity with
accounting principlesgenerally accepted in the United States.

Cf$ LLE

Lerner & Sipkin,CPAs, LLP
Certified Public Accountants (NY)

New York,NY
February 17,2015


