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OATH OR AFFIRMATION

I, Thomas Di Gaetano, swear (or affirm) that, to the best of my knowledge and belief, the

accompanying financial statement and supporting schedules pertaining to the firm of
INDEPENDENT BROKERS LLC. as of December 31, 2014, are true and correct.

1 further swear (or affirm) that neither the company nor any partner, proprietor, member,

principal officer or director has atry proprietary interest in any account classified solely as that of

a customer, except as follows:

NONE

AN
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otary .

NARESH C DIPNARINE
Notary Public - State of New York

This report** contains (check all applicable boxes): _NO. 01016304284

(x) (a) Facing page. Qualifiad in New York County

(x) (b) Statement of Firancial Condition. My Commiss:on Expires May 27, 2018

() (c¢) Statement of Operations.

{) (d) Statement of Cash Flows.

() (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietor’s Capital.

) (£) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

() (g) Computation of Net Capital.

) (h)Compmaﬁmmeem:inaﬁonomeveRequh'ememstsuantmmﬂe 15¢3-3.

() (i) Information Relating to the Passession or Conirol requirements under rule 15¢3-3.

{) (i) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15¢3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15¢3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect
to methods of consolidation.

) () AnOath or Affinmation.

() (m) A copy of the SIPC Supplemental Report.

() (n) A report describing any material inadequacies found to exist or found to have existed since the
date of the previous andit.

(x) (0) Independent Auditors’ Report.

** For conditions of confidential treatment of certain portions of this filing, ses section 240.17a-5(e)(3).




INDEPENDENT BROKERS LLC
55 Broad Street
New York, NY 10004

February 26,2015 &

SEC Washington S\
Office of Filing & Information \?;\; 194
100 F Street NE mailstop 8031 o

Washington DC 20549

Gentlemen:

We are pleased to enclose a ‘certified’ copy of the Financial Statements for
INDEPENDENT BROKERS LLC., as of and for the year ended DECEMBER 31, 2014.

Please note that the report is marked “Confidential”, so that the information contained therein is
kept confidential. We have included a separate copy of the ‘Statement of Financial Condition’

for all other general purposes.

Also included is a copy of the audited report on SIPC ‘if applicable’, to be used as you deem
necessary.

Will you be kind enough to acknowledge receipt of the above to us, we would greatly appreciate
it.

Very truly yours,

INDEPENDENT BROKERS LEC

Enclosures.

Received by (stamp)

Date and time received

Printed name and signed by




INDEPENDENT BROKERS, LLC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014



INDEPENDENT BROKERS, LLC

(A LIMITED LIABILITY COMPANY)
STA NT OF Fl 1AL IT1
DECEMBER 31. 2014
ASSETS
Cumant assets:
Cash $ 903,371
Commissions receivable . 1,134,017
Deposit with clearing broker 100,000
Loans receivable - employees 22,798
Prepaid expenses 1,827
Total current assets 2,181,713
Property and equipment . 218,366
Less: accumulated depreciation (141.408)
e L8957
Security deposits 10,341
Total assets $2.268.011
LIABILITIES AND MEMBER'S EQUITY
Current fiabilities:
Accrued expenses $ 22,865
Commiasions payable 1.623.108
Total current liabilities 1,645.9
Member’s equity 823.0
Total liabilities and member's equity $2.260.011

See accompanying notes to financlal statements.



INDEPEND LLC

(A LIMITED LIABILITY COMPANY)
TES TQ Fi IAL ST, ENTS

31,20

independent Brokers, LLC (A Limited Liability Company) was organized on September 20,
2004 under the faws of the State of New York and was authorized to do business in New
York. The company is a registered troker under the Securities and Exchange Commiseion
and became a member of the Financial Industty Regulatory Authorily, Inc., formerly the
National Association of Seaurities Dealers, in November 2005.

Concenration of Risk:

The company is engaged in various frading and brokerage activities in which counterparties
primarily consist of other broker dealers. in the event these counterparties do not fulfill their
obligations, the company may be exposed to certain risks. The risk of default depends
upon the creditworthiness of the counterparties or issuers of the instrument.

The Company maintains accounts with Signature bank. The balances at imes may exceed
federally insured fimits. The Company has not experienced any losses in such accounts
and does not believe it is exposed to any significant credit risk on cash and cash
aquivalents. .

Security Transactions:

mmmnymwmmmmm;m&immmmm
arising from security transactions entered into for the account of the company.

Cash and Cash Eguivalents:

Cash equivalents are iimited to short term, highly liquid investments that are both readily
convertible to known amounts of cash and of an original maturity of three months or less.

Property and Equipment:

Property and equipment are stated at cost, less accumulated depreciation. Repairs and
maintenance charges, which do not increase the useful lives of asseis, are charged to
income as incurred, Depreciation expense for the year ended December 31, 2014 was
$4,372. ‘



INDEPENDENT BROKERS, LLC

(ALIMITED LIABILITY COMPANY)
NQ FINANCIAL STATEM NTINUED
DECEMBER 31, 2014

Management uses estimates and assumptions. in preparing financial statements in
mmmgumﬂyammdamﬁmmﬂdm. Those estimates and
assumpﬁonsaﬁedmemponedanoumofamtsandnambs,medisdosumof
wmngemmmm,amwmorwdmnmandw. Actual results
wuuvaryﬁommeesﬁmtesmeeassumedmmepamgmemlsmamem.

income Taxes:

Nowb@fmfederdandstatainwnehxes-ismdahﬁeseﬁnandalsﬂbmemsas
ﬂwsehmammemponﬂbiﬁyofﬂmanmberunduﬂisfmmofomanmn. However,
u:aoompanyisliableforNewYorkcnyunhmrpovated business tax, which has been
accrued for in the financial statements.

Leases:

ThecompanyonbmdMtoaleaeeagmemeruwithssamdsneetL.P.forthererﬁalof
pmpertylomﬁadatssmmdsueet,Nontk.NY. This inial agreement commenced on
October 7, 2004 and ended on December 31, 2010. The company signed a five year and
MemonmmldeMethmmmoedememﬂandmdson
March 31, 2016. ﬂlelenewalleaseismadeatﬂmManmlmtalratea:sﬁa,ass
wiﬁrmsped&ﬂtapeﬁodﬂunﬂmmmamemdmmmmmmgustm.zma;
and$68,768vdmmpectmmem:alnderofmelease. Future minimum lease payments
are as follows: :

Year Ended
December 31,
2015 . $68,768
2018 __19.208
$87.976
Net Capital Requirements:

ing
Brokers, LLC (A Limited Liability Company) had net capital of $308,326 after
adjuamwmsfornm-anomuam,m“smmssshmofihmuMnet
capital of $83,087. Indapendent Brokers, LLC (A Limited Liability Company)’s net
capital ratio was 4.08 to 1. ‘



IND NT BR LLC

{A LIMITED LIABILITY COMPANY)
NC! 1y INUED

As a securities broker, the company s engaged in buying and selling securities for a
diverse group of institutional and individual investors. The company's transactions are
collateralized and are executed with and on behalf of banks, brokers and dealers and other
financial institutions. The company introduces these transactions for clearance to other
broker/dealers on a fully disclosed basis.

The company's exposure to credit risk associated with non-performance of customers in
fuffilling their contractual obligations pursuant to securities transactions ¢an be directly
impacted by volatile trading markets which may impair customers' ability to satisfy their
obligations to the company and the company's ability fo liquidate the collateral at an
amount equal to the original contracied amount. The agresment between the company and
Mdewmmsmmmaﬂmwmpmyisouwmmmwwm
fo such non-performance by its cusiomers. The company seeks to control the
aforementioned risks by requiring customers to maintain margin collateral in compliance
with various regutatory requirements and the clearing brokers internal guidefines. The
mmpanymonmsitsmatomem'admybymviewkmhfomaﬁonnmmmns
deuinghnkemonadﬁybads,aMmquiﬁngmshmashdemaﬁaddﬁmdwmal.or
reduce positions when necessary.

Clearing Deposit:

The company is required to maintain a security deposit of $ 100,000 with First SouthWest
Company. At December 31, 2014, the balance in this account was $ 100,000.

Profit Sharing Piany:

The company has a profit sharing plan for all employees who meet plan eligibility
requirements wheteby it contributes to the plan based on participants’' compensation. The
compsny also has provisions for additional salary deferral under Internal Revenue Code
Section 401(k). Company contributions to this pian are discretionary and are determined
annually by the company. For the year ended December 31, 2014, the company made no
contributions to the plan.

The company had no significant contingent fiabilitios requiring disclosure in the financial
statements.



LERNER & SIPKIN

CERTIFIED PUBLIC ACCOUNTANTS [RRL

3132 Nassau Strect, New yvork. Ny 138 212.571,0064 7 Fax 2125710073
gemall: LS@Iernersiphincom -

INDEPENDENT ITORS’ RT

To the Members of
Independent Brokers LLC
55 Broad Street

New York, NY 10004

We have andited the accompanying statement of financial condition of Independemt Brokers LLC. (the
Company) as of December 31, 2014. This financial statement is the responsibility of the Company’s
management. Our responsibility is to cxpress an opinion on this financial statement based on our audit.

Management is respongible for the preparation and fair presentation of the statemont of financial
condition in accordance with accounting principles generally accepted in the United States of America;
this includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of the statement of financial condition that is frec from material misstatement,
whether due to fraud or error.

We conducted our audit in accordance with the standards of Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the andit to obtain rcasonable
agsurance about whether the financial slatements are free of material misstatement. An audit includes
examining. on test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accousting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the stalement of financial condition referred to above presents fairly, in all material
respects, the financial position of Tndependent Brokers LLC. as of December 31, 2014 in conformity with
accounting principles generally accepted in the United States.

le«.n . MM‘ o L
Lemer & Sipkin, CPAs, LLP
Certified Public Accountants (NY)

New York, NY
Febroary 17,2015



