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OATH OR AFFIRMATION

I, John Murphy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Probitas Funds Group, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

GINAANNJACKSON
COMM. #1982510 x SignatuN

NotaryPublic California
z San Francsco County -

MyComm.Ext ses June 18,2016 E-E
. . . - . . . . . Title

ot Public

This re o ** ntains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

2 (m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Probitas Funds Group, LLC

Financial Report
December 31, 2014

This report is deemed CONFIDENTIAL in accordance with Rule 17a-5(e)(3)
under the Securities Exchange Act of 1934. A statement of financial
condition, bound separately, has been filed with the Securities and
Exchange Commission simultaneously herewith as a PUBLIC document.



McGladrey LLP

McGladrey

Report of Independent Registered Public Accounting Firm

To the Management Committee
Probitas Funds Group, LLC
San Francisco, California

We have audited the accompanying statement of financial condition of Probitas Funds Group, LLC (the
Company) as of December 31, 2014 and the related statements of operations, changes in members'
equity, and cash flows for the year then ended, and the related notes to the financial statements. These
financial statements are the responsibility of the Company's management. Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting. Accordingly, we express no such opinion. An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of the Company as of December 31, 2014, and the results of its operations and its cash
flows for the year then ended, in conformity with accounting principles generally accepted in the United
States of America.

The supplementary information contained in Schedules I, II and Ill (the Supplemental Information) has
been subjected to audit procedures performed in conjunction with the audit of the Company's financial
statements. The Supplemental Information is the responsibility of the Company's management. Our audit
procedures included determining whether the Supplemental Information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to
test the completeness and accuracy of the information presented in the Supplemental Information. In
forming our opinion on the Supplemental Information, we evaluated whether the Supplemental
Information, including its form and content, is presented in conformity with 17 C.F.R.§240.17a-5. In our
opinion, the supplementary information contained in Schedules I, li and 111is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Seattle, Washington
February 27, 2015

Member of the RSM international network of independent a«ounting. tax and consulting nrms.



Probitas Funds Group, LLC

Statement of Financial Condition

December 31, 2014

Assets

Cash and Cash Equivalents $ 7,043,961
Receivables 7,442,542
Prepaid Expenses 142,596
Due From Affiliates 1,158,061
Furniture, Fixtures and Equipment, net 379,047
Long-Term Receivables 5,751,124

Total assets $ 21,917,331

Liabilities and Member's Equity

Accounts Payable and Accrued Expenses $ 5,500,277
Deferred Revenue 526,479

Total liabilities 6,026,756

Commitments, Contingencies and Guarantees (Note 8)

Member's Equity 15,890,575
Total liabilities and member's equity $ 21,917,331

See Notes to Financial Statements.
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Probitas Funds Group, LLC

Statement of Operations
Year Ended December 31, 2014

Revenue:

Advisory and placement fees $ 23,391,274
Revenue for reimbursable expenses 540,422
Interest income 361,858

Total revenue 24,293,554

Expenses:
Wages, compensation and benefits 12,856,822
General and administrative expenses 8,460,885
Marketing 1,040,029
Other Expense 102,291

Total expenses 22,460,027
Net income - $ 1,833,527

See Notes to Financial Statements.
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Probitas Funds Group, LLC

Statement of Changes in Member's Equity
Year Ended December 31, 2014

Balance, December 31, 2013 $ 14,407,048
Net income 1,833,527

Distributions (350,000)
Balance, December 31, 2014 $ 15,890,575

See Notes to Financial Statements.

5



Probitas Funds Group, LLC

Statement of Cash Flows
Year Ended December 31, 2014

Cash Flows From Operating Activities
Net income $ 1,833,527
Noncash items included in net income:

Depreciation and amortization 152,111
Change in assets and liabilities:

Receivables (2,879,147)
Due from/to affiliate (166,719)
Prepaid expenses 78,359
Accounts payable and accrued expenses 3,727,027
Deferred revenue (88,462)

Net cash provided by operating activities 2,656,696

Cash Flows From Investing Activities
Purchase of fixed assets (394,028)

Net cash used in investing activities (394,028)

Cash Flows From Financing Activities
Member's distributions (350,000)

Net cash used in financing activities (350,000)
Net increase in cash and cash equivalents 1,912,668

Cash and Cash Equivalents, beginning of year 5,131,293

Cash and Cash Equivalents, end of year $ 7,043,961

See Notes to Financial Statements.
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Probitas Funds Group, LLC

Notes to Financial Statements

Note 1. Nature of Business and Summary of Significant Accounting Policies

Nature of business: Probitas Funds Group, LLC (the Company) was formed and organized in Delaware
on July 25, 2001 as a limited liability company (LLC) and will continue into perpetuity. The Company was
registered as an LLC in the state of California on August 27, 2001 and is based in San Francisco,
California, with a second office in New York, New York. The Company's primary line of business is
providing consulting and placement agent services regarding the private placement of securities in
investment vehicles. The Company solicits investments from institutional and select private investors on
behalf of the investment vehicles its clients manage.

On February 15, 2002, Probitas Funds Group, LLC became registered as a general securities broker-
dealer with the U.S. Securities and Exchange Commission (SEC) pursuant to Section 16c of the
Securities Exchange Act of 1934 and became a member of the National Association of Securities
Dealers, Inc. (now the Financial Industry Regulatory Authority). The Company was granted a broker-
dealer certificate by the California Department of Corporations on March 12, 2002. The Company is a
single member LLC, wholly owned by Probitas Partners, L.P. (the Parent).

The Company conducts business throughout the United States and in several other countries. On
May 29, 2008, the Company was exempted, subject to certain conditions, from the need for an Australian
financial services license. The Company became registered in Japan as a Type 2 Financial Instruments
Dealer on January 13, 2009, and is also registered as an international dealer in the provinces of Ontario,
Alberta, Quebec and British Columbia, Canada.

The Company operates under the provisions of Paragraph (k)(2)(i) of Rule 15c3-3 of the SEC and,
accordingly, is exempt from the remaining provisions of the Rule. The requirements of Paragraph (k)(2)(i)
provide that the Company carry no margin accounts; promptly transmit all customer funds and deliver all
securities received in conjunction with its activities as a broker-dealer; and hold no funds or securities for,
or owe no money or securities to, customers.

A summary of the Company's significant accounting policies is as follows:

The Company follows accounting principles generally accepted in the United States of America (U.S.
GAAP), as established by the Financial Accounting Standards Board (FASB), to ensure consistent
reporting of financial condition, results of operations and cash flows.

Use of estimates: The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets
and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. Actual values and results could differ from those estimates.

Cash and cash equivalents: For purposes of the statement of cash flows, the Company considers all
highly liquid investments with an initial maturity of three months or less to be cash equivalents. The
Company maintains its cash in bank deposit accounts that, at times, may exceed insured limits. It is the
opinion of management that the solvency of the referenced financial institutions is not of concern at this
time.
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Probitas Funds Group, LLC

Notes to Financial Statements

Note 1. Nature of Business and Summary of Significant Accounting Policies (Continued)

Receivables: Receivables consist of billed and unbilled receivables. Receivables generally represent
revenue recognized by the Company for placement and other services in accordance with the terms of
the respective service agreements. Receivables are stated at unpaid balances, less an allowance for
doubtful accounts. Interest on long-term receivables is recognized over the term of the receivable and is
calculated using the simple-interest method on principal amounts outstanding based on the terms in the
respective agreements.

The allowance for doubtful accounts is increased by charges to bad debt expense and decreased by
charge-offs net of recoveries. Management's periodic evaluation of the adequacy of the allowance is
based on the Company's past collection experience, risks related to the balance in question, specific
adverse situations that may affect the client's ability to pay, and current economic conditions.

The Company considers a receivable uncollectible when, based on current information or other factors, it
is probable that the Company will not collect the receivable balance and interest payments according to
the client contract. Accounts are written off when management believes, after considering economic
conditions, business conditions, the financial condition of the obligor and collection efforts, that the
receivables and collection of interest is doubtful. At December 31, 2014, there was no allowance for
doubtful accounts. Management believes that all accounts receivable are collectible as of December 31,
2014.

Transfers of financial assets: Transfers of financial assets are accounted for as sales when control
over the assets has been surrendered. Control over transferred assets is deemed to be surrendered

when (1) the assets have been isolated form the Company, (2) the transferee obtains the right (free of
conditions that constrain it from taking advantage of that right) to pledge or exchange the transferred
assets, and (3) the Company does not maintain effective control over the transferred assets through an
agreement to repurchase them before their maturity of the ability to unilaterally cause the holder to return
specific assets. In addition, for transfers of a portion of financial assets, the transfer must meet the
definition of a "participating interest" in order to account for the transfer as a sale. Following are the
characteristics of a participating interest:

• Pro rata ownership in an entire financial asset.

• From the date of transfer, all cash flows received from the entire financial asset are divided
proportionately among the participating interest holders in an amount equal to their share of
ownership.

• The rights of each participating interest holder have same priority and no participating interest
holder's interest is subordinated to the interest of another participating interest holder. That is,
no participating interest holder is entitled to receive cash before any other participating interest
holder under its contractual rights as a participating interest holder.

• No party has the right to pledge or exchange the entire financial asset unless all participating
interest holders agree to pledge or exchange the entire financial asset.

Furniture, fixtures and equipment: Furniture, fixtures and equipment are recorded at cost. Depreciation
is computed using the straight-line method over the estimated useful lives of the assets ranging from
three to seven years. Leasehold improvements are amortized over the term of the lease or the estimated
useful life of the improvement, whichever is less. Software is recorded at cost and amortized on a
straight-line basis over the estimated useful life of three years.
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Probitas Funds Group, LLC

Notes to Financial Statements

Note 1. Nature of Business and Summary of Significant Accounting Policies (Continued)

Revenue recognition: The Company recognizes revenue from advisory services over the period in
which the services are rendered and revenue from placement agent services when earned based on the
terms of the client contract. When such revenues are denominated in foreign currency, they are
converted to the U.S.dollar at the time of revenue recognition using the then-current exchange rate.

Income taxes: The Company is a single-member LLC whose parent is a multi-partner limited partnership
taxed as a partnership for federal income tax purposes. The Company is a "disregarded entity" for tax
purposes and its income is included in the Parent's partnership return; therefore, no provision for income
taxes is required. FASB Accounting Standards Codification (ASC) Topic 740, locome Taxes, requires the
evaluation of tax positions taken or expected to be taken in the course of preparing the Company's tax
returns to determine whether the tax positions are more likely than not of being sustained "when

challenged" or "when examined" by the applicable tax authority. Tax positions not deemed to meet the
more-likely-than-not threshold would be recorded as a tax benefit or expense and liability in the current
year. For the year ended December 31, 2014, management has determined that there are no material
uncertain income tax positions. The Company is no longer subject to examination by United States
federal, state or local taxing authorities for tax years before 2009.

Recently adopted accounting pronouncement: In May 2014, the Financial Accounting Standards
Board issued Accounting Standards Update ("ASU") No, 2014-09, "Revenue from Contracts with
Customers (Topic 666)." The guidance in this ASU supersedes the revenue recognition requirements in
Topic 605, "Revenue Recognition." Under the new guidance, an entity should recognize revenue to depict
the transfer of promised goods or services to customers in an amount that reflects the consideration to
which the entity expects to be entitled in exchange for those goods or services. The amendments in ASU
No. 2014-09 are effective for annual reporting periods beginning after December 15, 2016, including
interim periods within that reporting period. Early application is not permitted. The Company is currently
evaluating the impact of adopting this ASU on its financial statements.

Foreign currency transactions: Foreign currency transactions are transactions denominated in a
currency other than the Company's functional currency, the U.S.dollar. Periodically and at year-end, the
Company remeasures the recorded balances related to foreign-currency transactions using the current
exchange rate. Gains or losses arising from the remeasurement of these balances are recorded in other
expense in the Company's statement of operations.

Guarantees: The Company recognizes guarantees in accordance with Accounting Standards
Update 460, Guarantees (FASB Interpretation No. 45). According to this guidance, the Company is not
required to book a liability for guarantees of a parent company's debt to a third party. Other required
disclosures about such arrangements are made in Note 8.

Note 2. Furniture, Fixtures and Equipment

Furniture and fixtures $ 292,530
Software 683,715
Equipment 180,549
Leasehold improvements 39,961

1,196,755
Accumulated depreciation and amortization (817,708)

$ 379,047

Depreciation and amortization expense for the year ended December 31, 2014 was $152,111.
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Probitas Funds Group, LLC

Notes to Financial Statements

Note 3. Expense Sharing Agreement

Under the Expense Sharing Agreement between the Company and the Parent, the Company has agreed
to provide funds each month to the Parent in an amount equal to 50 percent and 100 percent of the lease
payments due pursuant to the leases for its San Francisco and New York offices, respectively.

Rent expense under all existing leases for the year ended December 31, 2014 was $659,701.

The Company also reimburses the Parent for all indirect expenses incurred by the Parent that are
attributable to the Company.

Note 4. Related-Party Transactions

The Company maintains an agreement with its Parent to which it pays a monthly management fee.
Amounts charged to the Company for the year ended December 31, 2014 totaled $1,260,000 and are
included in the general and administrative expenses in the statement of operations of the Company.
During the year ended December 31, 2014, receivables totaling $7,810,209 were sold to the Parent. As of
December 31, 2014, the Company was owed $1,158,061 from the Parent.

The Company also maintains an agreement with PFG-UK, Ltd, pursuant to which PFG-UK, Ltd, and the
Company agree to share revenues earned from common clients. Any shared revenues from these related
parties are received by the Parent and later transferred to the Company, resulting in a receivable between
the two parties. For the year ended December 31, 2014, total revenues related to this agreement were
$1,714,617 and are included in advisory and placement fees on the statement of operations. As of
December 31, 2014, there was no balance due to or from PFG-UK, Ltd.

The Company also maintained an agreement with Probitas Funds Management UK LLP (PFM), a related
party through PFG-UK, Ltd, which is under common ownership of the Parent, pursuant to which PFM and
the Company agreed to share revenues earned from common clients. For the year ended December 31,
2014, total revenues related to this agreement were $1,330,673 and are included in advisory and
placement fees on the statement of operations. This agreement was terminated on September 4, 2014.
As of December 31, 2014, there was no balance due to or from PFM.

The Company also maintains an agreement with Probitas Hong Kong Limited, a related party through
common ownership of the Parent, pursuant to which it pays a monthly fee equal to cost plus 10 percent to
Probitas Hong Kong Limited to represent the Company in Asia. Total fees for the year ended December
31, 2014 were $2,316,405 and are included in the general and administrative expenses in the statement
of operations of the Company. As of December 31, 2014, there was no balance due to or from Probitas
Hong Kong Limited.

Note 5. Net Capital Requirements

The Company is subject to the U.S.Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. In addition, the
Company may not allow advances to affiliates, the withdrawal of equity capital or payment of dividends if
such payment would result in aggregate indebtedness greater than 10 times net capital or if net capital
would fail to be at least 120 percent of the minimum required net capital.

At December 31, 2014, the Company had net capital of $1,017,205, which was $615,421 in excess of its
required net capital of $401,784. The Company's ratio of aggregate indebtedness to net capital was 5.92
to 1.
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Probitas Funds Group, LLC

Notes to Financial Statements

Note 5. Net Capital Requirements (Continued)

Advances to affiliates, distributions and other equity withdrawals are subject to certain notification and
other provisions of the net capital rules of the SEC and various exchanges the Company is associated
with.

Note 6. Concentrations of Credit Risk

The Company holds contract receivables from obligors that are private equity investment funds. In the
event one or more of these funds do not fulfill their obligations, the Company may be exposed to credit
risk. The risk of default depends on the financial strength of both the funds and its underlying investors,
which are typically required to contribute capital to these funds over a period of several years. It is the
Company's policy to review and monitor, as necessary, the credit standing of each counterparty, as well
as the exposure to each counterparty.

During the year ended December 31, 2014, the Company earned 66 percent of its service revenue from
three clients, equal to 33 percent, 19 percent, and 14 percent of total advisory and placement fees
revenue, respectively. As of December 31, 2014, the accounts receivable balance of these three clients
was 30 percent, 4 percent, and 14 percent of total accounts receivable, respectively.

Note 7. Long-Term Receivables

Long-term receivables from customers of $5,751,124 consist of six installment agreements with effective
interest rates ranging from 3.25 percent to 5.25 percent. Payments are collectible through August 2017.

Note 8. Guarantees and lndemnifications

The Company has pledged its contract receivables and all other assets, except cash, as security for a
$6,554,764 line of credit held by the Parent. In accordance with the agreements, in order to have access
to the line of credit, the Company is required to maintain minimum net income each quarter, as defined in
the agreement. The term of this guaranty will be renewed through the next fiscal year.

In the normal course of business, the Company enters into contracts that contain a variety of
representations and warranties that provide indemnifications under certain circumstances. The
Company's maximum exposure under these arrangements is unknown, as this would involve future
claims that may be made against the Company that have not yet occurred. The Company believes that it
is unlikely it will have to make material payments under these arrangements and has not recorded any
contingent liability in the financial statements for these indemnifications.

Note 9. Retirement Plan

The Company has adopted a 401(k) plan for the benefit of its employees. Essentially, all employees are
eligible to participate the first day of the fourth month following their hire date. The Company does not
match employee contributions.

The Company has also adopted a profit sharing plan for all active employees. Under the plan, the
Company can elect to make discretionary contributions. The Company plans to contribute $519,714 for
the year ended December 31, 2014 and has accrued this amount in accounts payable and accrued
expenses as of December 31, 2014.
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Probitas Funds Group, LLC

Notes to Financial Statements

Note 10. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through
February 27, 2015, the date these financial statements were issued.

12



Probitas Funds Group, LLC

Schedule l-Computation of Net Capital and Net Capital Requirements for Broker-Dealers
Pursuant to Rule 15c3-1 Under the Securities Exchange Act of 1934

Computation of net capital:
Total member's equity from statement of financial condition $ 15,890,575

Less nonallowable assets (all assets except for cash) (14,873,370)
Net capital before haircuts on securities positions 1,017,205

Haircuts on securities -

Net capital $ 1,017,205

Computation of net capital requirement:
Minimum net capital required (6-2/3% of aggregate indebtedness) $ 401,784

Minimum dollar net capital requirement $ 5,000

Net capital requirement (greater of previous two amounts) $ 401,784

Excess net capital $ 615,421

Computation of aggregate indebtedness:
Total A.I. liabilities from statement of financial condition $ 6,026,756

Aggregate indebtedness $ 6,026,756

Ratio of aggregate indebtedness to net capital 592%

Net capital as reported in the Company's corresponding unaudited focus filing $ 1,017,205
Net capital as per computation herein $ 1,017,205

The computation of net capital pursuant to SEC Rule 15c3-1 as of December 31, 2014 agrees
to the amended FOCUS report filed on February 27, 2015.

13



Probitas Funds Group, LLC

Schedule Il-Computation for Determination of Reserve Requirements for Broker-Dealers
Pursuant to Rule 15c3-3 Under the Securities Exchange Act of 1934

The Company is exempt from Rule 15c3-3 of the Securities and Exchange Commission under
Paragraph (k)(2)(i).
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Probitas Funds Group, LLC

Schedule lil-Information for Possession or Control Requirements Pursuant to
Rule 15c3-3 Under the Securities Exchange Act of 1934

The Company is exempt from Rule 15c3-3 of the Securities and Exchange Commission under
Paragraph (k)(2)(i).
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McGladrey LLP

McGladrey

independent Accountant's Report on Applying Agreed-Upon Procedures

To the Management Committee
Probitas Funds Group, LLC
San Francisco, California

Attention: Mr. Greg Hausler, Managing Director
Mr. John Murphy, Chief Financial Officer

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
General Assessment Reconciliation (Form SIPC-7) to the Securities investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Probitas Funds Group, LLC (the
Company), the Securities and Exchange Commission, the Financial industry Regulatory Authority, Inc,
and SIPC solely to assist you and these other specified parties in evaluating the Company's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the
American institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries, noting no differences.

2. Compared the amounts reported on the audited Form X-17A-5 Part 111for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended
December 31, 2014 noting the exclusion of revenue for reimbursable expenses from total revenues.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences.

4. Proved the mathematical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

Member of the R5M intemational network of indepervJent accounting, tax and consulting firms.



This report is intended solely for the inforrnation and use of the specified parties listed above and is not
intended to be, and should not be, used by anyone other than these specified parties.

Seattle, Washington
February 27, 2015



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e ° N ""2"ogopeseoD.C.20090-2185 SIPC-7
(33-REV 7/10) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014

(Read carefullij the instructions in your Working Copy belore completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposes of the audit requirement of sEC Rule 17a-5:

Note: li any of the information shown on the
12*12********'1256*******************ALL FOR AADC 940 i mailing label requires correction, please e-mail
053512 FINRA DEC any corrections to form@sipc.org and so
PROBITAS FUNDS GROUP LLC indicate on the form filed.
425 CALIFORNIA ST STE 2300
SAN FRANCISCO CA 94104-2208 Name and telephone number of person to

contact respecting this form.

2. A. General Assessment (ilem 2e from page 2) $ 0$0.(9

B. Less payment made with SIPC-6filed (exclude interest) ( ) 6 , 99 )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment) 6 69
E. Interest computed on late payment (see instruction E) for __days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) $ - (09

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ 0; 19 -

H. Overpayment carried forward S( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct rdo Um5 FedS (sco IN-
and complete (Name o cmporgo ry unsMp o omer orpnuaaom

(Authorlzeesignanne)

Dated the i i day of FA r. 20s, C~.-c>c
(Tide)

This forni and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

CC' Dates:
Postmarked Received Reviewed

Calculations Documentation ForwarciCopy
uJ
cc:
e Exceptions:

3 Disposition of exceptions:
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DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents
item No.
2a, Total revenue (FOCUSLine 12/Part ilA Line 9.Code 4030)

2b. Additions: J J
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessorsnollncluded above.

(2) Nel loss from principal transactions in securities in trading accounts.

(3) Net loss from principal transactions in commoditiesin trading accounts.

(4) Interest and dividend expensededucted in determiningitem 2a.

(5) Nei loss from managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss fromsecurities in investment accounts.

Total additions

20. Deductions:
(1) Revenues1romthe distribution of sharesof a registered open end investmentcompany or unit

investmenttrust, froni the sale of variable annuities fromthe business of insurance, froni investment
advisory services rendefod to registered investmentcompaniesor insurance companyseparate
accounts, and from transactions in security futures products.

(2) Revenues from cómmodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPCmembers in connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Nel gain from securities in investment accounts.

(6) 100% of cominissionsand markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercialpaper that malure nine monthsor less
from issuancedate

(7) Direct expensesof printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenuenot related either directly or indirectly to thesecurities business.
(See Instruction C):

(0eductions in excessof $100,000 require documentation)

(9) (i) Totalinterest and dividend expense (FOCUS Line22/PARTt|A Line 13.
Code4075 plus line 2b(4) above) but not in excess
of total inierest anddividend income. $

(iii 40% of margin interest earned on customerssecurities
accounts (40% of FOCUS line 5, Code3960). 5

Enter the greater of line (i) or (ii)

Total deduciions

2d. SlPC Nel Operating Revenues $

2e. GeneralAssessment@ .0025 $
(to page 1 ine 2 A )
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425 California Street
Suite 2300
SanFrancisco, California 94104

O A SRB I T phone 415.402.0700fax 415.402.0052
P A R T N E R S www.probitaspartners.com

February 27, 2015 SEC
MallProcessing

Section

MAR0 220?5
SEC Headquarters
Securities and Exchange Commission NNIQgte
100 F Street, NE gg
Washington, DC 20549

RE: Annual Filing Requirement

Dear Sirs:

Enclosed, please find the following:

• 2 copies of the Probitas Funds Group, LLC Annual Audit

• 2 copies of the Probitas Funds Group, LLC Short Form Annual Audit for Public Disclosure
• 2 copies of the Probitas Funds Group, LLC SIPC Audit Report

If you need any further assistance, please don't hesitate to contact Sinead O'Sullivan at
(415) 402-0700.

Sincerely,

John J. Murphy
Chief Financial Officer
Probitas Funds Group, LLC

Integrated • Global - Alternative Investrnent • Solutions



McGladrey LLP

McGladrey

Report of Independent Registered Public Accounting Firm

To the Management Committee
Probitas Funds Group, LLC
San Francisco, California

We have reviewed management's statements, included in the accompanying Exemption Report, in which
(a) Probitas Funds Group, LLC identified the following provisions of 17 C.F.R.§15c3-3(k) under which
Probitas Funds Group, LLC claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the exemption
provisions), and (b) Probitas Funds Group, LLC stated that Probitas Funds Group, LLC met the identified
exemption provisions throughout the period from June 1, 2014 through December 31, 2014 without
exception. Probitas Funds Group, LLC's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Probitas Funds Group, LLC's compliance with the exemption provisions, A review
is substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Seattle, Washington
February 27, 2015

Member of the RSM intemational network of Independent accounting, tax and consulting nrms.



425 California Street
Suite 2300
San Francisco, California 94104

O STARB I phone415.402.0700fax 415.402.0052
P A R T N E R S www.probitaspartners.com

SEC # 8-53512

CRD# 115876

The Exemption Report

We as members of management of Probitas Funds Group, LLC (the Company) are responsible for
complying with 17 C.F.R. §240.17a-5, "Reports to be made by certain brokers and dealers" and
complying with 17 C.F.R.§240.15c3-3: k(2)(i), (the "exemption provisions"). We have performed an
evaluation of the Company's compliance with the requirements of 17 C.F.R. §§240.17a-5 and the
exemption provisions. Based on this evaluation, we assert the following:

(1) We identified the following provisions of 17 C.F.R.§ 15c3-3(k) under which the Company claimed an
exemption from 17 C.F.R.§240.15c3-3: k(2)(i),(the "exemption provisions") and (2) we met the identified
exemption provisions for the period from June 1, 2014 to December 31, 2014 without exception.

Probitas Funds Group, LLC

1,John Murphy, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

By:

Title: GE D

February 27, 2015

Integrated • Global • Alternative Investment • Solutions


