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OATH OR AFFIRMATION

L, .Jamie Bennett , swear (or affirm) that, to the best of my knowledge
and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Silber Bennett Financial, inc, . as
of December 31 , 2014, , are rue and correct, | further swear (or

affirm) that acither the company nor any partaer, proprietor, principal officer or director has any proprietary intorest in any account
classified solely as that of a customer, except as follows:

OF AT JuiaT

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Swtement of Financial Condition.
(¢) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners’ or Sole Proprietors’ Capital.
- {f) Statement of Changes in Liabilities Subordinated to Claitms of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant 1o Rule 15¢3-3.
(1) Information Relating 1o the Possession or Control Requirements Under Rule 15033,
{j) A Reconciliation, including appropriate sxplanation of the Computation of Net Capital Under Rule 1 5¢3+1 md tho
Coraputation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,
{k) A Reconciliation between the audited and unaudited Starements of Financial Condition with respect vo methods of
consolidation.
(1) An Qath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist.or found to have existed since the date of the previous audit.

HYXX

D]

X

O oxpe®Q@

Ox®

** For conditions of confidential reatmant of certain portions of this filing, see section 240.]7a-5(e}(3).
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BRIAN W, ANSON
Certified Public Accountant
18425 Burbank Bivd,, Suite 606, Tarzans, CA 91356 + Tel. (818) 401-8300 * Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
Silber Bennett Financial, Inc.
Encino, California

I have audited the accompanying statement of financial condition of Silber Bennett Financial, Inc.as of December
31, 2014 and the related statements of income, changes in shareholder’s equity, and cash flows for the year then
ended. These financial statements are the responsibility of Silber Bennett Financial, Inc.’s management. My
responsibility is to express an opinion on these financial statements based on my audit.

I conducted my audit in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that I plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit included examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. I believe that my audit provides a reasonable basis for my opinion.

In my opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of Silber Bennett Financial, Inc.as of December 31, 2014 and the results of its operations and cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

The supplemental information for the year ended December 31, 2014 (Schedule I, Statement of Net Capital Under
Rule 15¢3-1, Schedule II, Determination of Determination of Reserve Requirements Under Rule 15¢3-3
(exemption), and Schedule I11, Information for Possession or Control Requirements Under Rule 15 c3-3
(exemption)) has been subjected to audit procedures performed in conjunction with the audit of Silber Bennett
Financial, Inc.’s financial statements. The supplemental information is the responsibility of Silber Bennett
Financial, Inc.’s management. My audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information. In
forming my opinion on supplemental information, I evaluated whether the supplemental information, including the
form and content is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934, In my
opinio;:, ;he supplemental information is fairly stated, in all material respects, in relation to the financial statements
as a whole,

This opinion is intended solely for the information and use of the board of directors, the Securities and Exchange
.Commission, and other regulatory agencies which rely on Rule 17a-5(g) under the Securities Exchange Act of 1934
in their regulation of registered brokers and dealers, and is not intended to be and should not be used by anyone
other than these specified parties.

Brian W. Anson

Certified Public Accountant
Tarzana, California
February 25, 2015
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SILBER BENNETT FINANCIAL, INC.

Statement of Financial Condition

December 31, 2014
ASSETS
Cash
Accounts receivable
Clearing deposit
Other assets
Total assets
LIABILITIES AND STOCKHOLDER'S EQUITY
LIABILITIES:

Accounts payable and accrued expenses
Commissions payable

Total liabilities
STOCKHOLDER'S EQUITY:
Common stock (5000 shares issued and outstanding)
Additional paid in capital '
Retained deficit

Total stockholder’s equity

Total liabilities and stockholder's equity

The accompanying notes are an integral part of these financial statements

$

$

$44
8,031
25,000
19,769
52,844

1,381
6,827
8,208

5,000
312,975

(273,339)

44,636

$52,844



SILBER BENNETT FINANCIAL, INC.

Statement of Income
For the year ended December 31, 2014

REVENUES:
Fee income $ 981,249
Commission income 185,276
Interest 3
Total income 1,166,528
EXPENSES:
|
; Clearing costs 34,120
: Commissions 831,886
Occupancy 15,993
Professional fees 32,744
: Regulatory fees 26,120
: Salaries and wages 93,315
Travel and entertainment 61,768
Telephone and communications 5,041
! Other general and administrative expenses 204,357
: Total expenses 1,305,344
LSS BEFORE INCOME TAXES {138,816)

INCOME TAX PROVISION

& Income tax expense 800
NET LOSS $ (139,61

The accompanying notes are an integral part of these financial statements




SILBER BENNETT FINANCIAL, INC.

Statement of Changes in Stockholder’s Equity
For the year ended December 31, 2014

Additional Total
Common Paid in Retained  Stockholder's
Stock Capital Deficit Equity

Beginning balance December 31,2013 § 5000 $ 158500 $ (133,723) § 29,777

Capital contributed 154,475 154,475
Net loss (139,616)  (139,616)
Ending balance December 31, 2014 5000 § 312075 B (273,339) § 44,636

The accompanying notes src an integral part of these financial statements
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SILBER BENNETT FINANCIAL, INC.

Statement of Cash Flows
For the year ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss
Adjustments to reconcile net loss to net cash used in
operating activities:
(Increase) decrease in:
Accounts receivable
Other assets
Increase (decrease) in:
Accounts payable and accrued expenses
Commissions payable
Total adjustments
Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Capital contributed

Net cash provided by financing activities
Decrease in cash
Cash-beginning of period
Cash-end of period
Supplemental disclosure of cash flow information
Cash paid during the year for:

Interest
Income taxes

The accompanying notes are an integral part of these financial statements

$ (139,616)

3,902
(4,408)

(21,143)
6,827
(14,822)

(154,438)

154,475

154,475

37

l;f

w3

800



SILBER BENNETT FINANCIAL, INC.
Notes to Financial Statements
For the year ended December 31, 2014

Note 1; GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Silber Bennett Financial, Inc., (the "Company"), was formed in October, 2010, in the State of California
as a corporation. The Company is registered as a broker-dealer with the Securities and Exchange
Commission ("SEC") and is 2 member of the Financial Industry Regulatory Authority ("FINRA") and
Securities Investor Protection Corporation ("SIPC"). The Company is authorized to engage in private
placements of securities and merger and acquisition advisory services. The Company also deals on an
agency basis in the trading of equities, municipal bonds, mutual funds, life insurance products, other fixed income
instruments, options, and variable annuities. The Company does not hold customer funds or safeguard
customer securities.

Summary of Significant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally accepted in
the United States of America requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting period.
Actual results could differ from those estimates.

For purposes relating to the staterment of cash flows, the Company considers all highly liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents. The Company also
includes money markets as cash equivalents.

Property and equipment are stated at cost. Repairs and maintenance t0 these assets are charged to
expense as incurred; major improvements enhancing the function and/or usefullife are capitalized.
When items are sold or retired, the related cost and accumulated depreciation are removed from the
accounts and any gains or losses arising from such transactions are recognized. Property and equipment
are tgc%reciawd over their estimated useful lives of five (5) to forty (40) years by the straight-line
metnod.

The Company adopted SFAS No. 130, “Reporting Comprehensive Income, “ which requires that an
enterprise report, by major components and as a single total, the changes in equity. There were no other
comprehensive income items for the year ended December 31, 2014.

Management has reviewed subsequent events through February 25, 2015.

The Company is subject to audit by the taxing agencies for years ending December 31,2011,2012 and
2013,



SILBER BENNETT FINANCIAL, INC.
Notes to Financial Statements
For the year ended December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

The Company, with the consent of its Stockholder, has elected to be an S Corporation and

has its income taxed under Sections 1361-1379 of the Internal Revenue Code. Subchapter S of the Code
provides that the Stockholder, rather than the Company, is subject to tax on the Company’s taxable
income. Therefore, no provision or liability for Federal Income Taxes is included in these financial
statements. The State of California has similar regulations, although there is a provision for 2 minimum
Franchise Tax and a tax rate of 1.5% over the minimum franchise fee of $800.

The Company's investments in marketable equity and debt securities are c1 assified as "available for
sale.” Available for sale securities are recorded at fair value in investments, at estimated fair value on the
balance sheet, with the change in fair value during the period excluded from earnings and recorded net
of tax as & component of other comprehensive income. Marketable securities are valued at market value.
Securities not readily marketable are estimated by management, to approximate fair value, based on the
financial information provided by independent fund managers. If pertinent information regarding not
readily marketable securities are unavailable, management values these securities at cost.

Accounting principles generally require that recognized revenue, expense, gains and losses be included
in net income. Although certain changes in assets and liabilities, such as unrealized gains and loses on
available for sale securities, are reported as a separate component of the equity section of the balance
sheet, such items, along with net income, are components of comprehensive income.

The Company is engaged in various trading and brokerage activities in whose counterparties primarily
include broker/dealers, banks, and other financial institutions. In the event counterparties do not fulfill
their obligations, the Company may be exposed to risk. The risk of default depends upon the -
creditworthiness of the counterparty or issuer of the instrument. To mitigate the risk of loss, the
Company maintains its accounts with credit worthy customers and counterparties.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritized the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the transaction to sell the
asset or liability or, in the absence of a principal market, the most advantageous market for the asset or
liability. Valuation techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820 are used to measure fair value.



SILBER BENNETT FINANCIAL, INC.
Notes to Financial Statements
For the year ended December 31, 2014

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and establishes a
fair value hierarchy which prioritized the inputs to valuation techniques. Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. A fair value measurement assumes that the transaction to sell the
asset or liability or, in the absence of a principal market, the most advantageous market for the asset or
liability. Valustion techniques that are consistent with the market, income or cost approach, as specified
by FASB ASC 820 are used to measure fair value

The fair value hicrarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad levels:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities
the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are observable
for the asset or liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management’s own
assumptions about the assumptions that market participants would use in pricing the asset or
liability. (The unobservable inputs should be developed based on the best information available
in the circumstances and may include the Company’s own data.)

Note 2: INCOME TAXES
The Company is subject to a minimum franchise tax of $800.

Note 3: COMMITMENTS AND CONTINGENCIES

The Company committed to an office lease in October, 2014 for a periad of two years. Future minimum
lease payments arc as follows:

Year Amount
2015 15,720
2016 12,060

Note 4: NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC

rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of

aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital and aggregate

indebtedness change day to day, but on December 31, 2014 the Company had net capital of $24,867,

which was $19,867 in excess of its required net capital of $5,000; and the Company’s ratio of aggregate

}ndeb;zzessdgilimi% to net capital was 0.33 to 1, which is less than the 15 to 1 maximum ratio allowed
or a broker dealer.



TR PN R

SILBER BENNETT FINANCIAL, INC.

Statement of Net Capital

Stockholder's equity, December 31, 2014

Subtract - Non allowable assets:
Other assets

Tentative net capital
Haircuts
NET CAPITAL
Minimum net capital
Excess net capital

Aggregate indebtedness

Ratio of aggregate indebtedness to net capital

There were no reported differences between
the audit and Focus at December 31, 2014,

Schedule I
For the year ended December 31, 2014

Focus 12/31/14  Audit 12/31/14 __ Change
$ 4636 S 44636 S .
19,769 19,769
24,867 24,867 -
0 0 -
24,367 24,867 -
5,000 5,000 -
$ 19,867 § 19,867 -
8,208 8,208 .
033 033

The accompanying notes are an integral part of these financial statements



SILBER BENNETT FINANCIAL, INC.

Schedule II
Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission
December 31, 2014

The Company is exempt from the Reserve Requirement of computation
according to the provision of Rule 15¢3-3(K}(2)(ii).

Schedule I
Information Relating to Possession or Control

Requirements Under Rule 15¢3-3
December 31, 2014

The Companty is exempt from the Rule 15¢3-3 as it relates to possession and Control
requirements under the (k)(2)(ii) exemptive provision.

The accompanying notes are an integral part of these financial stalements
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BRIAN'W. ANSON

Certified Public Accountant
18425 Burbank Blvd., Suite 606, Tarzana, CA 91356 - Tel. (818) 401-8800  Fax (318) 401-8818

Independent Accountant’s Report on Applying Agreed — Upon Procedures Related to an Entity’s
SIPC Assessment Reconciliation.

Board of Directors
Silber Bennett Financial, Inc.

Encino, California

In accordance with Rule 17a-5 (e)(4) under the Securities Exchange Act of 1934, I have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)
for the Year Ended December 31, 2014, which were agreed to by Silber Bennett Financial, Inc. and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist
you and the other specified parties in evaluating Silber Bennett Financial, Inc.’s compliance with the
applicable instructions of the General Assessment Reconciliation (Form SIPC-7) Silber Bennett Financial,
Inc.’s management is responsible for Silber Bennett Financial, Inc.’s compliance with those requirements. This
agreed-upon procedures engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants, The sufficiency of these procedures is solety the
responsibility of those parties specified in this report. Consequently, ] make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested
or for any other purpose. The procedures 1 performed and my findings are as follows:

1. Compared the listed assessment payment in Form SIPC-7 with respective cash disbursement records entries
from the cash disbursements journal and related bank statements and reconciliations, noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
differences; ,

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, such as
cloaring firms records supporting securities revenues, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers, such as revenues from third party support and bank records supporting the adjustments,
noting no differences.

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional
procedures, other matters might have come to my attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

Brian W. Anson

Certified Public Accountant
Tarzana, California
February 25, 2015
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Assertions Regarding Exemption Provisions

We, as members of management of Silber Bennett Financial (“the Company™), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annual reports with the Securities
Exchange Commission (SEC) and the broker or dealer’s designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer. Pursuant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 by operating
under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)(ii).

Statement Regarding Exceptions to Meeting Exemption Provision:

The Company did not meet the identified exemption provision during a 28 day period in 2014. Details
regarding the nature and date(s) of occurrence of exception(s) to meeting the exemption provision are
listed below:

Description of Exception Date(s) of Occurrence
During a 28 day period in August/September 2014, Silber August 12 through September 8,
Bennett was deemed to be a $250,000 (statutory minimum net | 2014
capital) broker/dealer due to the unintentional deposit of
customer funds. Upon discovery, the funds were returned to
the customer.

FERB. 2s~ Qo

(Date)



BRIAN W. ANSON
ified P
18425 Burbank Blvd,, Suite 606, Tarzana, CA. 91356 » Tel. (818) 401-8800 * Fax (818) 401-8818

REPORT OF INDEPENDENT REGISTERED PUBLIC
ACCOUNTING FIRM

Board of Directors
Silber Bennett Financial, Inc.
Encino, California

[ have reviewed management’s statements, included in the accompanying Exemption Report in
which (1) Silber Bennett Financial, Inc., identified the following provisions of 17 C.F.R. §15¢3-
3(k) under which Silber Bennett Financial, Inc. claimed an exemption from 17 CFR.
§240.15¢3-3: (K)X(2)(ii) (the “exemption provision”) and (2) Silber Bennett Financial, Inc., stated
that Silber Bennett Financial, Inc., met the identified exemption provision throughout the most
recent fiscal year except as described in its exemption report. Silber Bennett Financial, Inc.’s
management is responsible for compliance with the exemption provision and its statements.

My review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and accordingly, included inquiries and other required
procedures to obtain evidence about Silber Bennett Financial, Inc.’s compliance with the
exemption provision. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management’s statements. Accordingly, I do not
express such an opinion.

Based on my review, [ am not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Brian W. Anson
Certified Public Accountant

Tarzana, California
February 25, 2015
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