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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: GE CAPITAL MARKETS INC. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

201 MERRITT 7

(No. and Street)

NORWALK (GH 06851
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
SUDIP LAHIRI (203) 749-2161
(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

KPMG LLP
(Name — if individual, state last, first, middle name)
3001 SUMMER STREET STAMFORD CT 06905
(Address) (City) (State) (Zip Code)
CHECK ONE:

& Certified Public Accountant
[0 Ppublic Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, ~__ SUDIP LAHIRI , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GE CAPITAL MARKETS,'INC.° , a8
of DECEMBER 31 ,20 14 are true and correct. I further swear (or affirm) that

peither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

NOT APPLICABLE

%M‘/// W% g

7 Signaturé&—

FINANCIAL OPERATIONS PRINCIPAL
Title

%/ G

Notary Public

This report ** contains (check all applicable boxes):

& (a) Facing Page.

& (b) Statement of Financial Condition.

& (c) Statement of Income (Loss).

& (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors® Capital.

B (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

B (g) Computation of Net Capital. '

B (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

[0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

B () An Oath or Affirmation.

& (m) A copy of the SIPC Supplemental Report.

&l (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiary of General Electric Capital Corporation)

Statement of Financial Condition

December 31, 2014

(With Report of Independent Registered Public Accounting Firm Thereon)



Stamford Square
3001 Summer Street
Stamford, CT 06905-4317

Report of Independent Registered Public Accounting Firm

The Board of Directors
GE Capital Markets, Inc.:

We have audited the accompanying statement of financial condition of GE Capital Markets, Inc. as of
December 31, 2014 (the financial statement). The financial statement is the responsibility of the
Company’s management. Our responsibility is to express an opinion on the financial statement based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinibn, the financial statement referred to above presents fairly, in all material respects, the
financial position of GE Capital Markets, Inc. as of December 31, 2014, in conformity with U.S. generally
accepted accounting principles.

KPMe P

Stamford, Connecticut
February 27, 2015

KPMG LLP is a Delaware limited liability partnership,
the U.S. member firm of KPMG International Cooperative
("KPMG International’), a Swiss entity.
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GE CAPITAL MARKETS, INC.

(A Wholly Owned Subsidiary of General Electric Capital Corporation)

Statement of Financial Condition
December 31, 2014

Assets

Cash and equivalents

Noninterest bearing deposit with the Financial Industry Regulatory Authority
Receivable from Parent, net (note 2 and 3)

Prepaid expenses

Total assets
. Stockholder’s Equity
Liabilities:
Other liabilities
Total liabilities

Stockholder’s equity: ,
Common stock, of $1 par value. Authorized, issued and outstanding 1,000 shares
Additional paid-in capital
Retained earnings

Total stockholder’s equity
Total liabilities and stockholder’s equity

See accompanying notes to statement of financial condition.

7,844,655
18,398
108,914,078
419,314

117,196,445

20,000
20,000

. 1,000
1,499,000

115,676,445
117,176,445
117,196,445



@

@

3

GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiary of General Electric Capital Corporation)

Notes to Statement of Financial Condition

December 31, 2014

Organization and Summary of Significant Accounting Policies
(a) Organization

GE Capital Markets, Inc. (the Company) is a wholly owned subsidiary of General Electric Capital
Corporation (GECC or the Parent). The Company was incorporated on February 15, 1983 to provide
various investment banking services and is a registered broker and dealer in securities registered
under the Securities Exchange Act of 1934. The Company’s principal operations consist of
(i) developing new sources of debt finance, (ii) providing debt placement services and (iii) arranging
debt syndications. These activities are primarily performed on behalf of GECC and its affiliates.

(b) Cash and Equivalents

Cash and equivalents include cash in banks and investments in overnight money market mutual funds
with original maturities of three months or less.

() Use of Estimates

Preparing financial statements in conformity with U.S. generally accepted accounting principles
requires the Company to make estimates and assumptions that affect reported amounts and related
disclosure. Actual results could differ from those estimates.

Related Party Transactions

The Company has, from time to time, performed services for affiliates. In such situations, the financial
effects of these transactions are fully absorbed by GECC and, therefore, are not reflected in the Company’s
statement of financial condition. Because of these transactions and the significance of activities performed
on behalf of GECC, the Company’s financial position would be different if it operated independently of
GECC.

The balance of the receivable from Parent, net includes cash deposited with the Parent and has no fixed
maturity. During 2014, the Company settled state and federal taxes in the amount of $810,810 with the
Parent. As of December 31, 2014, the Company has accumulated federal and state current income tax
payable of $385,713, included within the balance of the receivable from Parent, net.

Subordinated Borrowings

The Company has a revolving subordinated credit agreement for $210 million with its Parent with a
scheduled maturity date of October 31, 2016. The revolving subordinated credit agreement has been
approved by FINRA for use by the Company in computing its net capital under the Securities and Exchange
Commission’s (SEC) Uniform Net Capital Rule (Rule 15¢3-1). The borrowings may not be repaid if such
repayment would cause the Company to fail to maintain minimum regulatory capital.

(Continued)
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GE CAPITAL MARKETS, INC.
(A Wholly Owned Subsidiary of General Electric Capital Corporation)

Notes to Statement of Financial Condition
December 31, 2014

Net Capital

The Company, as a registered broker and dealer in securities, is subject to Rule 15¢3-1 of the SEC. The
Company computes its net capital under the aggregate indebtedness method. Under Rule 15¢3-1, the
Company is prohibited from engaging in any securities transactions whenever its “aggregate indebtedness”
(as defined) exceeds fifteen times its “net capital” (as defined). Also, the Company may be required to
reduce its business or may be prohibited from expanding its business if its ratio of aggregate indebtedness to
net capital exceeds 10 to 1.

The Company is exempt from Rule 15¢3-3, pursuant to Section (k)(2)(ii) of the Rule which requires all
customer transactions to be cleared through another broker-dealer on a fully disclosed basis.

In addition, as a securities broker and dealer, the SEC requires the Company to maintain a minimum net
capital level that is the greater of $100,000 or 6 2/3% of total aggregate indebtedness. At December 31,
2014, the Company had net capital of $7,824,655, which was $7,724,655 in excess of the minimum net
capital required under Rule 15¢3-1.

Subsequent Events

There were no reportable subsequent events through February 27, 2015, the date the financial statements
were issued.



