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OÁTH Ölf AFFIRMATION

I, Jeff)OSIitt swean (or affirm) thateto thesest of

my knoMedge andbe ef the accompanying i nanaialetatninentan aupportagthedulesfortaining to the fitm of
C.E.TVADOW , as

of December 31 . , 20 14 , are true and correct, I further swear (or affirm) that

neither the company nor any partner, proprietor principal öffícer or director has any proprietary interest in any account

classified solely as that of a customer, except as foHowse

iguature

liotary Public

This reportas contains(check all applieghie bok? ):
(af iatingfages
(h) Statement ofEinancial Conditidna
(c) Statement of Income (Loss)
(d) Statement of Changesin Financial Condition.

D (e) 5tatement of Changes in Stoclihoiders Equity or Partners' or Sole Proprietors' CapitaL
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rle 15c3-3
(i) Inforraatiarí Relating to the Possession or Control Requirements Under Rule 15c3 3.
(j) A Recongiliationsinäluding approptiate explanation ofthe Comptation ofNet Cap talUnder Rule 1503-1 and the

Coinputatiorr fortetermination of the Reserve Requiteinenty Under Exhibit A of Rule 15ci-3.
(k) i Rebonciliationbetween the audited andunaudited Staternents of Financial Condition with respect to meihods of

consolidatioit

(1) Anuath or Affirmation.
(m) A copy lof the SIPadupplemental Rèporti

0 in) A report describing any mattfini inadequaniesfoundto exist otfound toiave existed since the datefthnprevicas nudit

**For conditions of confidential tráátaeng ofoeriain pontions ofthisfiling, seesection 240.17a-5(e)(3).



JURAi

A notaryppblioorothŠrofficercompletingthis certificate Verifiesonlythe
ídentity of theindividuafwho signed the documentto which this certificateis
4ttadhed,andnottheitrthfulness acouraev,or validity of that dócument

State of California

Countyof

Sub rib d a d s etaffírmed) befo e meonshis dayof , 20$
by , p meon the basisofNatisfacta eViderce to be the peison(s) etho
appeared béfore

Signature ($eal)

ERIKA AVENDANO
COMM.#2072499 e

NOTARYPUBLIC- CALIFORNIA
ORANGECOUNTY

MyCommExpiresJune 24,2018
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Nathan T.Tutsle, OPA

14220ParkRow,Suite831 Phonet (713)256-1084

Houston,Ténäs77084 Eaxi (832)426-5786

INDEPENDENTAublTØR'SItEPORT

To the Owner of
Stock Traders

Ihave audited the accompaitying statement of financial condition of.Stock Traders (the i'Company")as of Deceinber
31, 2014,andthe related statementsof operations, changes in stockholder's equity, changesin liabilities
subordinated to claimsof general creditors, and cash flows for the year then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934,and the telated notes to the financial statements.

Management?s responsibility for the finantial statements

Management is responsible for the preparation andfair representation of these financial statementsin accordancewith
accounting piinciples generally acceptedin the United States of America; this includes the design,implementation,
and maintenance of internal controlrelevant to the preparation and fair presentation of financial statements that are
free of material misstatement, whether dueto fraud or error.

Auditor's responsibility

My responsibility is to express an opinion on these financial statements based onemyaudit, i conducteithe audit in
accordance with auditing standards of the Public Company Accounting Oversight Board (United States); Those
standardsrequite that I plan and perform thg audit to obtain reasonable assuranceabout whether the financial
statementsaïefree of materialmisstatementsAn audit includes examining, on a test basis,evidende supporting the

amountsand disciosureadnthe financial statettents. An audit also includes assessingthe accounting prínciples used
andsignificant estimatesinade by management,as well as evaluating the overall fmancial statement presentation I
believethat thataheaudit evidence thatlobiained is sufficient and appropriate to provide a reasonablebasis forsmy
audit opinion.

Opinion

in my opinion,the financial statementszeferredto above presentfairly, in altmaterialrespectssthe financial position

tinnaandits eaåhflowsfor the year theaundad

aacoordanoenithacadunting printiples generally acceptedin the United statesof Attorica.

OtherMatter

This audit wassonducted for the plupoše of forming anópinionon the fiñancial statemelits as a whole; The
supplementaryfriformatián contained irtthe $ppienentai $chedtiles requireåby Rule lia-5 underthe Securitiesand
Exchange Act of 193%is presented for the purposeof additional analysisand is not a required part of the financial
statements, such information is the responsibility of managementand was derived from and rdlates directly to the

underlyingaccoiintingand othef fecotasusedto prgparethe finansial.statemerits.The iriformatichhas been subjeeted
to theaudiningprdceduresapplied in the audit9ofthe financialstatementsand certainedditional procedures,ineluding
comparing andreconciling such information directly to the undelying accounting and other records used to prepare
the financial statementsor to the financial statements themselves and other additional proceduresin accordancewiå
auditing standardsof the Public CompanyAccounting Øversight Board (United States). In my opinion, the
informatiöais fairly stated in allmateiial respectsin relytionto the financial statementsasanhole.

Houston,Texas
February 2, 2015 Certified Pblic Actountant

14220 ParkRow Suite $3i Houston,TX 77027 . (713y2SG-1O$4



Stock Trader's
Financial Statements

Staternent of Finanéial Condition
As of and for the Year-Ended December 31,2014

ASSETS

CURRENT ASSETS
Cash and cash equiyalents $ 177;972
Coinmissioris receivablè 10;959

Total current assets 48$;934

OTHERASSETS
Seduntydeposh 890

Total other assets 890

TOTAL ASSETS $ $9;821

LIAslLITIES AND ÖVVNERS EQUITY
CURNENTLIABILITIES

Accounts payable 30
Commissionspayable 3,357

Total current liabilities $ 3,387

OWNER'S EQUITY 186;434

TOTAL LIABILITIESAND OWNER'S EQUiTY $ 189,821

The accompanyingnotes are an integral part of these financial statements.



Stosk Traders
Financial Statements

Statenient of Opeintions
Aiof and för the YeareEäded Decenthee31g2014

NEVEÑuES
Oommissionsand management3fees $ 28eeS9$

EXPENSES
Commssions $ 44,225
Rent B850
Accounting 5 5O
Dueyand subscriytiong 4 95
Teleyhane 2 39ð
Supplies ia64Š
Adierilsing i 00
insurahoe 425

Total expenses 64 885

INCOMEFROM OPERATIONS 222 100

OTHERJNdOME (EXPENáEN
liiterest intese 5 Sie
investmentincome 540

Total othefindome (ekensy) 4 e25

(NÓOMEBEFOREPROVl$10N FORANCOMETAXES 226,135

PROVISiONFORANCOMETAXES

NET INCOME Š 2Ïð;lŠ5

The adsompanyingnotes are an integral part of thesefinancial statements
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Stock Traders
Financial Štatements

Statementof CashFlows
Avotand for eheTeanEndednecember 31, 014

CASHFLOWS FROM OPERATINGACTIVITIES
Net income $ 226,135

Adjustments to reconcitenet income (loss) to net cash provided

(used) by operations:
Increase (Decfease) in assets:

Commissions receivables (3,449)
(ingrease) Decrease in:

Commissierispayable 1,261

Net cash rovided (used) by operatingactMtles 223,947

CASHFLOWSFROM FINANCING ACT1ViTIES
Ownertdraws (223;316)

Netcash provided (used) by financingactivitiess . (223,316)

NET INCREASE (DECREASE)IN GASH 631

CASH, beginningof year 177,341

CASR, end of year i 177.972

The accompanyingnotesare anintegral partof these foencial statements
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Stock Traders
Financial Statements

statement of Changes in Ownership Equity
As of and for the YearáÉnded December 31,2014

BEGINNING OWNER'S EQULTY, at December 31, 2042 $ 1$3,615

ADJUSTMENTS TO OWNER'S EQUlTY
Net income 226,135
Owner's draws (223,3f6)

ENDING OWNERIS EQUITY, at December 31, 2013 186,434

The accorapanyingnotes are an integral part of these financial staternents.
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Stock Traders
Notes to Financial Statemerits

As of and for the Year-Ended December 31,2014

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING ROLICIES

The summaryof signíficant accounting policies of Stodk Traders is presented to assist in the
understanding.of the Compans financial statements.The financial statements andnotes are
representations of the Company's management; who is responsible for their integrity and
objectivity.

Nature of operations-Jeffrey Joslin,dba Stock Traders (a sole proprietorship), is a brokerage
company in Huntington Beach, California, which started operations on June 1, 1995.Introducing
broker/dealers placeall transactions through other registered broker/dealers,fully disclosing all of
the customeraccountsto the clearing firm,and does not clear transactions nor carry customer
accounts.Clearing brokers are responsible for holding the securities of the customer and for
furnishing customers with statements regarding their accounts.

StockTraders is registered with the SEC (Securities and Exchange Commission), FINRA (Financial
Industry Regulatory Authority), SIPC (Securities investorProtection Corporation), and with the State
of California, Department of Corporations.

Method of accountinq -The Company maintains its books on the accrual method of accounting

recognizing income when earned and expenses when incurred.

Cash and cash equivglenty- For purposes of the statement of cash flows, the Company considers
all short-term securities purchased with a maturity of three months or less to be cash equivalents.

Useof estimates- The preparation of financial statements in conformity with generally accepted
accotintingprinciples requiresrnanagementto makeestimatesand assumptions that affect certain
repörted amounts and disclosures.Accordingly, actual results could differ from those estimates.

Commissions eamed - All trading commissions are received through clearing brokers. Net
commission checks are received after clearing, execution and;other fees have been deducted by

the clearing broker.

NOTE 24tASH ANDtASR GQUIVAllENTS

Pursuant to contract terms between Stock Traders and Southwest Securities, Inc. (a clearing
broker), a minimum balance of $ 10,000 must be maintained in Stock Traders' Southwest
Securities, Inc. cash accounts at all times. The minimum balance is subject to change at the
discretion of Southwest Securities, Inc.based upon Stock Traders sales volume, business mix, or
other risks.Upon termination of the relationship, funds will be released to Stock Traders after all
accountsdebits and liabilities aresatisfied.

Funds in the money market account are shown at cost; whichsapproximates marketvalue.Money
marketfunds are mutual funds whoseunderlying securities are very short-term money market
instruments invested in private orgovernment secueillesIhatare highly liquid and low risk. Money
market funds are notfederally insured.
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NOTE 3- SECURITY DEPOSIT/OFFIOE LEASE

frs2013, the Company renewed.its leaseagreementfor its office space which expires on June5,
2015.The securitydeposit for the office spaceis $$90;which will be retumed to Stock Traders upon
termination of the office lease per agreement between lessor and lessee.Future miriimum lease
payments are $729 per month and the remaining leasecommitmentis as follows:

2015 2,187

Total MSI

NOTE4- NAIRVALÙEOFe|NANOiALINSTRÜMENTS

Substantiallyall of the Compariyšcurreht assetsandliabilitiesareconsidered financial instruments.
These assetsandliabilitiesarereflecid at fair value or at carryingvaluethetapproXimate fair value
becauseof the short term natureof the instrument, Other firíancial instruments consistof long- term
obligations. The fair valueof long-term obligations is estimated based on current interest rates
offered to the Company for obligations with similar remaining maturities.The recorded value of these
financial instruments approximated fair value at December 31, 2014.

NOTE 5 -SUSSEQUENT EVENTS

Date of Management Evaluatiori

Management has evaluated subsequent events through Februarya20, 20f5, the date of which the
financialstatements.wege evallable to be issued andeonoludedthat no subsequent events have
oacurredthatwould requite recognition in the fináhaial ätatementsor disclosure in the notesto
the finandialstatements.
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STOCK TRADERS
Supplementary Šthedules Pursuanttg $NA Itale lia-5

Of the Securides and ExehangeAct of1934
As of and for the YeareEnded December 51 014

Comentation of Net CaoItal

Stockholder's Equity $ 186,434

Non-AllowanleAssets
Petty cash S I61
Securitydeposits 890
Fidelity Bond deductible adjpstment 1500

total Non-AllowableeAssets $ 16 051

Naircuts on Securities Positions
Securities Haircuts $ 45O
ÚndueConcentrationtharges 0

Totai Haircuts on Securities Positions $ 3 450

Net Äilowable Capital $ 1$6,933

Connutat on of Net Cañital Reautreinent

MinimuninetCapital iteiinited asa Percentageof Aggregate Indebtedness S 226
Minimum Dollar Net capítätRequirement ofReporting Bröker-Dealer 50;000
Net Capita0Reqircinent 50,000
ExcessNetOpital 116,933

Coneutåtföreof Amereestä hidebtedness

Total Aggregate1ndebtednesa $ 3 387
Percentageof Aggregatefridebteditess to NetCapital 103 %

Comnutation of Reconeitiationof Net Canitat

Net CápitafComputed ort FOCUSIIA asof December31;2014 5 166,933
Adjuiitnients

increase (Decreaseyin Equity
(Inerease) Decreasein Non-Allowable Assets -
(IracreaselDecrease inSecuritieåHaircuts $ 3,306

Net Capital per Adit $ 170 239
Reconellea1liference (Oy -
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Stock Traders
Supplemeritary $4hedules Pursuant to SEA Ride 17a-5

Of the Securities and Exdlange Act of1934
As diendfor the Year-Endedbecembere1 2Olé

StatementRelated to Uniform Net Capital Rule

The Company is a member of the FINRA and is subject to the SEC Uniform Net
Capital Rule 15c3-1. This rule requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 1500% (15 to 1), or, during its first year of operations, 800% (8:1). Net capital and
the related net capital ratio may fluctuate on a daily basis. At December 31, 2014, the
Company had net capital of $170,239 which was $120,239 in excess of its required net
capital of $50,000.The Company's net capital ratio was 2.03%.The Company has elected
to use the basic computation method, as is permitted by the rule, which requires that the
Company maintain minimum Net Capital pursuant to a fixed dollar amount or 6-2/3%
percent of total aggregate indebtedness, as defined, whichever is greater, and does not,
therefore, calculate its net capital requirement under the altemative reserve requirement
method.
Statement Related to Exemptive Provision (Possessionand Control)

The Company does not have possession or control of customer's funds or securities.There
were no material inadequacies in the procedures followed in adhering to the exemptive
provisions of SEA Rule [15c3-3(k)(2)(ii)]; All customer transactions were cleared through
Southwest Securities on a fully disclosed basis.

Statement Related to Material Inadequacies

This audit did not disclose any material inadequacies since the previous audit of the
financial statements contained within the audit report of the Computation of Minimum Net
Capital Requirement as reported in the Supplemental Schedules contained within the audit
report or the filed Financial andOperational Combined Uniform Single Report filed
pursuant to SEA Rule 1503-1. The firm is exempt from 15c3-3; it doesnot maintain
customer funds or securities and therefore does not maintain customer funds to segregate
nor does it maintain separate accounts for customers.

Statement Related to SIPC Reconciliation

SEA Rule 17a-5(e)(4) requires a registered broker-dealer to file a supplemental report

which includes procedures related to the broker-dealers SIPC annual general assessment

reconciliation or exclusion from membership forms.In circumstances where the broker-

dealer reports $500,000 or less in gross revenue they are not required to file the

supplemental SIPC report. The Company is exempt from filing the supplemental report

under SEA Rule 17a-5(e)(4) because it is reporting less than $500,000in gross revenue.
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Stock Traders

Supplementary Schedules žursuant to SEA Rule 17a-5
Of the securities and Etchange Act of 1954

Asof año for the Year-Ended Deceniber 31 2014

Exemption Reoort Pursuant to SEA Rule 17a-5(di(1Yn(BVD

SW)CKTRADERS
NEGISTERED INŸESTMEAlfÀÒVISORS tuteN0ERfienAasiPC

February 19 20%&

Nathan Tuttle
11152 Westhelmer #330
Houston, Texas 77042

Re: Exemption Report Pursuant to SEARule17a-$(d)(1)(i)(8)(2)

To the best knowledge and belief Stock Traders:

1. Stock Traders claims exernption 19e3-3(k)(2)(li) from 15c3-3;

2. Stock Traders has met the identified exemption from 1/1/2014 thragh
12/31/2014, without exception, unless, it applicable, asstated in nurnber3
below;

3. Stock Traders has had no exceptions to report this fiscal year,

Regards,

JefA osiin Date
Principal
StockTraders
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NT wir ees
14220Pafk Row Off: (713) 2364084
Suite 831 Fax; (832) 426-5786
Houston,TX 77084 tuttnat@yahoo.coni

EXEMPTION REVIEW REPORT

February 20,2015

Jeffloslin
Stock Traders
16152 Beach Boulevard.
Suite 271
Huntington Beach,California

DearMr.Joslin:

We have reviewed management's statements, included in the accompanying Representation
Letter of Exemptions, in which Stock Traders identified the following provisions of 17 C.F.R.§
15c3-3(k) under which Stock Traders claimed an exemption from 17 C.F.R.§240.15c3-
3(k)(2)(ii) "clearing all transactions through its clearing firm. The firm will not hold customer
funds or safe-keep customer securities." Stock Traders stated that Stock Traders met the
identified exemption provisions throughout the most recent fiscal year without exception. Stock
Traders management is responsible for compliance with the exemption provisions and its
statements. Our review was conducted in accordance with the standards of the Public Company

Accounting Oversight Board (United States) and, accordingly, included inquiries and other

required procedures to obtain evidence about Stock Traders compliance with the exemption
provisions.A review is substantially less in scope than an examination, the objective of which is
the expression of an opinion on management's statements. Accordingly, we do not express such
an opinion. Based on my review, I am not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Houston,Texas
February 20,2015


