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OATH OR AFFIRMATION

1, kz/U i f\(—%v‘d‘/b\ , swear (or affirm) that, to the best of

my knowledge and belief the accompaez)ing financial statement and supporting schedules pertaining to the firm of
« : ; (PR - , a8

are true and correct. T further swear (or affirm) that

of
neither the company nor any partner, proprictor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/gy o

tur
MQOQVG Ins /;«Ffm Ce®

~ Title

SELE ATANHED
Notary Public

This report ** contains (check all applicable boxes):
G@ (a) Facing Page,
#3 (b) Statement of Financial Condition,
g3 (c) Statement of Income (Loss).
] (d) Statement of Changes in Financial Condition.
¥+ (e) Statement of Changes in Stockholders® Bquity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilitics Subordinated to Claims of Creditors.
{2 (g) Computation of Net Capital.
¥ (h) Computation for Determination of Reserve Requircments Pugsuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
E1 () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
A (1) An Oath or Affirmation,
O (m) A copy of the SIPC Supplemental Report,
O (n) Arcportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit,

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).




ACKNOWLEDGMENT

A notary public or other officer completing this certificate
verifies only the identity of the individual who signed the
document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California
sS,
County of Los Angeles

On FEBRUARY 18, 2015, before me, SANJAY BANSAL, a Notary Public, personally
appeared KEVIN T, BURKE, who proved to me on the basis of satisfactory evidence to be
the person{s). whose namets) Is/axe subscribed to the within instrument and acknowledged
to me that hefshe/they executed the same in histherthic authorized capaclty(ies), and that
by his/hey/thei signature{s).on the instrument the person(s)or the entity upon behalf of
which the person(s}acted, exscuted the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

Witness my hand a ici al.

Notary Public

Commission # 2048918

Notary Pubilc - Californls
Los Angeles County
Comm, E




BWK TRINITY CAPITAL SECURITIES, LLC
(A SINGLE MEMBER LIMITED LIABILITY COMPANY)

FINANCIAL STATEMENTS
(WITH SUPPLEMENTARY INFORMATION) AND
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

DECEMBER 31, 2014



BWK TRINITY CAPITAL SECURITIES, LLC

Index
Facing Page
Page
Report of Independent Registered Public Accounting Firm 2
Statement of Financial Condition
December 31, 2014 3
Statement of Operations and Member’'s Equity
Year Ended December 31, 2014 4
Statement of Cash Flows
Year Ended December 31, 2014 5
Notes to Financial Statements 6-7
Supplementary Schedules Required by Rule 17a-5 of the Securities
Exchange Act of 1934
I - Computation of Net Capital under Rule 15¢3-1
December 31, 2014 8
Il - Computation for Determination of Reserve Requirements under Rule 15¢3-3
December 31, 2014 9

Il - Information Relating to Possession or Control Requirements under Rule 15¢3-3
December 31, 2014 10



Cahnieznick (LP

COHNREZNICK

ACCOUNTING ¢ TAN » ADVISORY

cohnreznick.com

Report of Independent Registered Public Accounting Firm

To the Member
BWK Trinity Capital Securities, LLC

We have audited the accompanying statement of financial condition of BWK Trinity Capital Securities,
LLC (a limited liability company and wholly-owned subsidiary of Trinity Capital) (the “Company”) as of
December 31, 2014, and the related statements of operations and member’s equity and cash flows for
the year then ended, and the related notes to the financial statements that are filed pursuant to Rule 17a-
5 under the Securities Exchange Act of 1934. The Company's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of BWK Trinity Capital Securities, LLC as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles generally
accepted in the United States of America.

As discussed in Notes 1 and 3 to the financial statements, the Company is economically dependent on its
Parent. Our opinion is not modified with respect to that matter.

Our audit was conducted for the purpose of forming an opinion on the BWK Trinity Capital Securities, LLC
financial statements as a whole. The supplemental information contained in Schedules |, Il, and Il has
been subjected to audit procedures performed in conjunction with the audit of BWK Trinity Capital
Securities, LLC's financial statements. The supplemental information is the responsibility of BWK Trinity
Capital Securities, LLC's management. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion, the
supplemental information is fairly stated, in all material respects, in relation to the financial statements as
a whole.

Coder R pymicc k R

Los Angeles, California
February 27, 2015



BWK TRINITY CAPITAL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

Cash
Prepaid expenses

Total

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts payable and accrued expenses

Member's equity

Total

See Notes to Financial Statements.

18,232
6,741

24,973

1,230

23,743

24,973




BWK TRINITY CAPITAL SECURITIES, LLC

STATEMENT OF OPERATIONS AND MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2014

Revenues - investment banking fees $ -

Operating expenses:

Professional and consulting fees 30,222
Other operating expenses 5,082
Total operating expenses 35,304
Net loss (35,304)
Member's equity, beginning of year 19,047
Contribution from member 40,000
Member's equity, end of year $ 23,743

See Notes to Financial Statements.



BWK TRINITY CAPITAL SECURITIES, LLC

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2014

Operating activities:
Net loss
Adjustments to reconcile net loss to net cash used in
operating activities:
Changes in operating assets and liabilities:
Prepaid expenses
Accounts payable and accrued expenses

Net cash used in operating activities

Financing activities:
Member contribution

Net cash provided by financing activities
Net decrease in cash

Cash, beginning of year

Cash, end of year

See Notes to Financial Statements.

(35,304)

3,287
(1,970)

(33,987)

40,000

40,000

6,013

12,219

18,232




BWK TRINITY CAPITAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

Note 1 - Business activity and summary of significant accounting policies
Business activity
BWK Trinity Capital Securities, LL.C (the “Company”) was organized in the State of Delaware on
March 14, 2002. The Company is a broker-dealer registered with the Securities and Exchange
Commission (the “SEC”) and is a member of the Financial Industry Regulatory Authority, Inc. The
Company is a single member limited liability company, wholly-owned by Trinity Capital, LLC.

The Company provides brokerage services in connection with the private placement of securities and
is reimbursed for the related direct expenses it incurs. The Company is exempt from the provisions of
rule 15¢3-3 under the Securities Exchange Act of 1934, in that the Company’s activities are limited to
those set forth in the conditions for exemption appearing in paragraph (k)(2)(i) of the rule. The
Company has not entered into an agreement with a clearing broker as of December 31, 2014 and,
accordingly, the Company has not carried customer accounts, taken custody of securities or
extended margin credit to its customers.

As a limited liability company, the member’s liability is limited based on relevant state law.

The accompanying financial statements have been prepared from the separate records maintained
by the Company and, due to certain transactions and agreements with affiliated entities, may not
necessarily be indicative of the financial condition that would have existed or the results that would
have been obtained from operations had the Company operated as an unaffiliated entity.

Use of estimates

The preparation of financial statements in conformity with accounting principles generally accepted in
the United States requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Revenue recognition

Financial advisory fees are recognized during the period in which services are rendered. Investment
banking fees are contingent on, and are recognized upon, the successful completion of a project.
Warrants received for services rendered are recognized at their fair value when received or later to
the extent services have not yet been completed. Revenues from customer agreements not currently
earned are reported as deferred revenue. Investment banking and financial advisory fees are
generated from services related to a limited number of transactions. Due to the nature of the
Company’s business, the size of any one transaction may be significant to the Company’s operations
for the period.

Income taxes

The Company is a limited liability company and is classified as a partnership for income tax purposes.
The Company’s profits and losses are reportable by the member on its income tax return. As a single
member limited liability company, the Company files no income tax returns. Accordingly, no provision
for income taxes has been reflected in the financial statements.

Subsequent events
The Company has evaluated the impact of subsequent events through the date the financial
statements were issued.



BWK TRINITY CAPITAL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

Note 2 - Business and credit concentrations
The Company maintains cash deposits with a major financial institution. The Company reduces its
exposure to credit risk by maintaining such deposits with financial institutions that have high credit
ratings.

Note 3 - Related-party transactions

The Company’s member performs business advisory services and has the ability to influence the
costs allocated to the Company. During the year ended December 31, 2014, the Company was
provided services by its member and some costs were incurred by the Company’s member on its
behalf. In accordance with the expense sharing agreement between the Company and its member,
the Company is not charged for services provided by the member, and is released from any liability
relating to costs incurred by the member on behalf of the Company. In accordance with the expense
sharing agreement, the Company is charged a $6,000 per year management fee, which is included in
professional and consulting fees. The member may allocate expenses to the Company at its
discretion.

Note 4 - Net capital requirements
The Company is subject to the SEC Uniform Net Capital Rule (rule 15¢3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may
not be withdrawn or cash distributions paid if the resulting net capital ratio would exceed 10 to 1. At
December 31, 2014, the Company had net capital of $17,002, which was $12,002 in excess of the
required net capital of $5,000. The Company’s net capital ratio was 0.07 to 1.



BWK TRINITY CAPITAL SECURITIES, LLC

SCHEDULE I - COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

Net capital:
Member's equity

Deduct nonallowable assets - prepaid expenses
Net capital
Aggregate indebtedness - total liabilities
Computation of basic net capital requirement:
Minimum net capital required (greater of 6-2/3% of

aggregate indebtedness or $5,000 minimum
dollar net capital requirement)

Excess net capital over minimum net capital

Net capital less greater of 10% of aggregate
indebtedness or 120% of $5,000 minimum

net capital required

Ratio of aggregate indebtedness to net capital

23,743

6,741

17,002

1,230

5,000

12,002

11,002

0.07

There is an $800 discrepancy between the above computation and the computation
included in the Company's corresponding unaudited Form X-17A-5 Part lIA filing as a

result of an adjustment affecting prepaid expenses and other operating expenses
posted after the Form X-17A-5 was filed. There is no impact to the net capital

amount as a result of the adjustment.

See Report of Independent Registered Public Accounting Firm.
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BWK TRINITY CAPITAL SECURITIES, LLC
SCHEDULE I

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
DECEMBER 31, 2014

The Company is exempt from the Reserve Requirements according to the provisions of
Rule 15¢3-3(k)(2)(i).

See Report of Independent Registered Public Accounting Firm.
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BWK TRINITY CAPITAL SECURITIES, LLC

SCHEDULE il
INFORMATION RELATING TO POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3
DECEMBER 31, 2014

The Company is exempt from Rule 15¢3-3 as it relates to Possession or Control
requirements under the 15¢3-3(k)(2)(i) exemptive provision.

See Report of Independent Registered Public Accounting Firm.
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ACUOUNTING » TAX & ADVISORY

Report of Independent Registered Public Accounting Firm

To the Member
BWK Trinity Capital Securities, LLC

We have reviewed management's statements, included in the accompanying exemption
report, in which (1) BWK Trinity Capital Securities, LLC (the “Company”) identified the
following provisions of 17 C.F.R. § 15¢3-3(k) under which the Company claimed an
exemption from 17 C.F.R. § 240.15¢c3-3(2)(i) (the "exemption provisions") and (2) BWK
Trinity Capital Securities, LLC stated that the Company met the identified exemption
provisions throughout the most recent fiscal year ended December 31, 2014 without
exception. The Company’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and
other required procedures to obtain evidence about the Company’s compliance with the
exemption provisions. A review is substantially less in scope than an examination, the
objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be
made to management's statements referred to above for them to be fairly stated, in all
material respects, based on the provisions set forth in paragraph (k) (2)(i), of Rule 15¢3-
3 under the Securities Exchange Act of 1934.

oo Rlgmich R

Los Angeles, California
February 27, 2015



TRINITYCAPITAL

INVESTMENT BANKING

BWK Trinity Capital Securities, LLC's Exemption Report

BWK Trinity Capital Securities, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-5(d)(1)
and (4). To the best of its knowledge and belief, the Company states the following:

The Company is exempt from 17 CFR 240.15¢3-3 under section (k)(2)(i) of the rule. The Company has met the
identified exemption provisions throughout the most recent fiscal year ended December 31, 2014, without
exception. The Company does not carry customer margin accounts nor does it hold customer funds or
securities.

BWK Trinity Capital Securities, LLC
I, Kevin T. Burke, swear (or affirm) that, to the best knowledge and belief, this Exemption Report is true and

correct.

Title: Managing Director

February 27, 2015

11755 Wilshire Blvd, Suite 2450, | os Angeles, CA 90025 « Ph.(310) 268-8330 | ax (310) 268-8333/8338 « www.trinitycapitalllc.com



