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OATH OR AFFIRMATION

I, Douglas Weill , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Hodes Weill Securities, LLC (formerly JapanWorks Capital, LLC) , as
of December 31 , 2014 , are true and correct. I further swear (or affirm) that
neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

ANGELA I'ORCIVIA

NO 01T06084055
Qualified in Queens Coun

T oy Oeern

Signature
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et U Notary Public

This report ** contains (check all applicable boxes):

&l (a) Facing Page. .

Xl (b) Statement of Financial Condition.

] (c) Stetementeofinceme{loss): Statement of Income and Changes in Member's Equity

T (d) Statement-of-Changes-in-Finaneial-Condition—Statement of Cash Flows

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital,

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3,

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation,

(1) An Oath or Affirmation. . (independent Accountant's Report on Applying Agreed-Upon
(m) A copy of the SIPC Supplemental Report. **Procedures Related to an Entity's SIPC Assesment Reconciliation)
(n) A reportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
Independent Auditor's Report
SIPC-7. General Assessment Reconciliation
SIPC Supplemental Report bound separately
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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SQUIRE

HIGHER PERSPECTIVE

Independent Auditor’s Report

Manager and Member
Hodes Weill Securities, LLC

Report on the Financial Statements

We have audited the accompanying financial statements of Hodes Weill Securities, LLC which
comprise the statement of financial condition as of December 31, 2014, and the related statements of
income and changes in member’s equity, and cash flows for the year then ended, and the related notes to
the financial statements that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. Accordingly, we express no such opinion. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

01329 South 800 East, Orem, UT 84097 |/ p 801.225.6900 || W squire.com
Squire is 2 dba registered to Squire & Company, PC, a certified public accounting firm.



Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Hodes Weill Securities, LLC as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Report on Supplementary Information

Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The information contained in Schedules I, II, and III required by Rule 17a-5 under the Securities
Exchange Act of 1934 is presented for purposes of additional analysis and is not a required part of the
financial statements, Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial statements.
The information has been subjected to the auditing procedures applied in the audit of the financial
statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the financial statements or to the
financial statements themselves, and performing procedures to test the completeness and accuracy of the
information in accordance with auditing standards generally accepted in the United States of America.
In our opinion, the information is fairly stated in all material respects in relation to the financial
statements as a whole.

g Cogog e

Orem, Utah
February 26, 2015

2-



HODES WEILL SECURITIES, LLC

STATEMENT OF FINANCIAL CONDITION

December 31,2014

ASSETS

Cash
Accounts receivable
Prepaid expenses and deposits

Total assets

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accounts payable and accrued expenses

Total liabilities

Member's Equity

Total liabilities and member's equity

The accompanying notes are an integral part of this financial statement.

-3-

$ 2,389,801
3,559,199
17,073

8 5966073

$ 20,674

20,674

5,945,399
8 5966073



HODES WEILL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

Note 1.

Note 2.

Note 3.

Business and Summary of Significant Accounting Policies

Hodes Weill Securities, LLC (the Company) is a broker-dealer registered with the Securities
and Exchange Commission and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company’s business activities include the private placement of securities and
certain financial advisory services (including mergers and acquisitions). The Company
follows the accounting and reporting requirements of broker-dealers. The Company was
organized as a limited liability company in the state of Utah on December 28, 1999 and will
be dissolved on or before December 22, 2098. Operations began November 17, 2004,

Prior to and during the first four months of 2010, the Company operated under the name
JapanWorks Capital, LLC. On May 1, 2010, Hodes Weill and Associates, LP acquired
100% of the membership interests in JapanWorks Capital, LLC. On June 7, 2010, the name
of the Company was changed to Hodes Weill Securities, LLC.

A summary of significant accounting policies follows:

Cash — Cash includes all regular checking and savings accounts. At December 31, 2014, the
carrying amount and bank balance of deposits with financial institutions was $2,389,801, of
which $250,000 was covered by federal depository insurance.

Income Taxes — As a single-member limited liability company, the Company’s activities are
disregarded and reported with its owner for tax purposes. Accordingly, no provision for
income taxes has been recorded as the income tax effects of the Company’s activities flow
directly to its member.

Use of Estimates — The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the reporting period. Actual results could
differ from those estimates.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to
1. At December 31, 2014, the Company had net capital of $2,369,127, which was
$2,364,127 in excess of its required net capital of $5,000. At December 31, 2014, the
Company’s ratio of aggregate indebtedness to net capital ratio was 0.01 to 1.

Supplemental Disclosure - Statement of Cash Flows

The Company paid no interest or income taxes and had no noncash investing or financing
activities for the year ended December 31, 2014.



HODES WEILL SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

Note 4.

Note 5.

Related Party Transactions

Effective March 1, 2013, the Company entered into an expense sharing agreement with
HW&A to pay $125,000 per month to cover expenses incurred by HW&A, which amount
was increased to $315,000 per month effective as of April 1, 2014.

The Company is responsible for paying its own expenses directly attributable to its business
or regulatory obligations, such as registration or licensing fees, annual audit, SIPC
assessments, et al.

During the year ended December 31, 2014, the Company reported total expenses of
$3,210,000 to HW&A for facilities and personnel costs under these agreements. The
Company also was billed $28,318 from HW&A for legal fees incurred on behalf of the
Company during the year ended December 31, 2014,

Subsequent Events

The Company has evaluated subsequent events through February 26, 2015, the date the
financial statements were available to be issued.



