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REPORT FORTHE PERIOD BEGINNING JANUARY 1,2014AND ENDING DECEMBER 31.2014

A. REGISTRANT IDENTIFICATION

NAMEOF BROKER-DEALER: OFFICIAL USE OfiLY

. NANES,DELORME CAPITAL MANAGEMENT, LLC FIRM ID.NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS:(Do not use P.O.Box No.)

400MADISON AVENUE -12C

NEW YORK, N Y 10017

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

Daryl Nanes,Principle/Member 212-499-2992

(Area Code - TelephoneNo.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is containedin this Report*

LERNER & SIPKIN, CPAs,LLP

132 NassauStreet,Suite 1023 New York NY 10038

X Certified Public Accountant

FOR OFFICIAL USE ONLY

*Claimsfor exemption from the requirementthat the annualreport becoveredby the opinion of an
independentpublic accountantmust besupported by a statementof factsandcircumstancesrelied on asthe
basisfor the exemption.Seesection240il7a-5(e)(2).

Potential persons who are to respond to the collection of
information contained in this form are not required to respond
unlessthe form displays a currently valid OMBsentrol number.



OATH OR AFFIRMATION

I, DARYL NANES, swear (or affirm) that, to the best of my knowledge and belief, the
accompanying financial statement and supporting schedules pertaining to the firm of

NANES, DELORME CAPITAL MANAGEMENT LLC as of December 31,2014, are true
and correct. I further swear (or affirm) that neither the company nor any partner, proprietor,
member, principal officer or director has any proprietary interest in any account classified solely
as that of a customer, except as follows:

N O N E

X

Sib?nature

Title

X ANDRED MOORE
Notary Public Notary Public - State of NewYork

NO.01M06306573

] Qualified in KingsCounty
1 My CommissionExpiresJun 23, 2018

This report** contains (check all applicable boxes): J - - - - - - - - - - -
(x) (a ) Facing page.
(x) (b ) Statement of Financial Condition.
( ) (c ) Statement of Operations.

() (d ) Statement of Cash Flows.
() (e ) Statement of Changes in Stockholders' Equity or Partners' or SoleProprietor's Capital.
() (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
( ) (g ) Computation of Net Capital.
( ) (h ) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

( ) (i ) Information Relating to the Possessionor Control requirements under rule 15c3-3.
( ) (j ) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under

Rule 15c3-1 and the Computation for Determination of the reserve requirements Under Exhibit A
of Rule 15c3-3.

() (k ) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect
to methods of consolidation.

(x) (1) An Oath or Affirmation.

() (m) A copy of the SIPC Supplemental Report.
() (n ) A report describing any material inadequacies found to exist or found to have existed since the

date of the previous audit.
(x) (o) Independent Auditors' Report.

** For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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LERNER& SIPKIN
CERTIFIEDPUBLICACCoUNTANTSLLP

132NassauStreet, NewYork.NY10038 Tel212.s7l.0064/ Fax212.57000°ii

E-mail: Ls@lernersipkin.com

INDEPENDENT AUDITORstREPonT

To the Membersof
Nanes,Delorme Capital Management LLC
400MadisonAvenue,Suite 12C
New York,NY 10017

We haveauditedthe accompanyingstatement of financialcondition of Nanes,Delorme Capital
Management LLC. (the Company)as of December 31,2014.This financial statement is the
responsibilityof the Company's management.Our responsibility is to express anopinion on this
financialstatement basedon our audit,

Managementis responsiblefor the preparationandfair presentation of the statement of financial
condition in accordancewith accounting principles generallyacceptedin the United States of America‡
this includesthedesign,implementation,andmaintenanceof internal control relevantto the preparation
andfair presentationof the statement of financialcondition that is free from material misstatement,
whether due to fraud or error.

We conductedour audit in accordance with the standardsof Public CompanyAccounting Oversight
Board (United States).Thosestandards require that we planandperform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement.An audit includes
examining,on test basis,evidence supportingthe amounts and disclosuresin the financial statements.An
audit also includesassessingthe accountingprinciplesused andsignificant estimates made by
management,aswell asevaluatingthe overall financial statementpresentation.We believethat our audit
providesa reasonable basisfor our opinion.

Inour opinion, the statement of financial condition referred to abovepresents fairly, in all material
respects,the financial position ofNanes, DelormeCapital Management LLC.asof December 31,20Rin
conformity with accountingprinciples generallyaccepted in the United States.

�p&ä�¸_Sipkin,CPAALLP

Certified PublieAccountants (NY)
New York, NY
february 12g2015



STATEMENT OF FINANCIAL CONDITION

DECEMBER31, 2014

ASSETS

Current assets:
Cash $ 9,775
Due from clearing broker 22,095
Deposit with clearing broker 101,204
Prepaid Expenses 1,519

Total current assets $134,593

LIABILITIES AND MEMBER'SEQUlTY

Current liabilities:
Accounts payable and accrued expenses $ 6,627

Total current liabilities 6,627

Member's equity 127,966

Total liabilities and member's equity $134.593

See accountants' report and notes to financial statements.
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NANES, DELORME CAPITAL MANAGEMENT, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

1. Statement of Siqnificant Accounting Policies:

Orqanization:

Nanes, Delorme Capital Management, LLC (A Limited Liability Company), a Delaware limited
liability company, is registered as a broker-dealer with the Securities and Exchange
Commission and is a member of the Financial Industry Regulatory Authority, Inc. It offers
investment advice and execution services to the general public.

Concentrationof Risk:

As of December 31, 2014, the Chase bank statement indicated a balance of $9,775. This
amount is held in a non-interest bearing account. All funds in a non-interest bearing
transaction account are insured in full by the Federal Deposit Insurance Corporation (FDIC)
from December 31, 2010 through December 31, 2014.

Balances held at the clearing broker are insured by the Securities Investor Protection
Corporation subject to certain limitations.

The FASB issued guidance related to subsequent events, which was primarily codified into
FASB ASC 855, Subsequent Events. This guidance establishes general standards of
accounting for the disclosure of events that occur after the date of the statement of financial
condition but before financial statements are issued. In particular, the guidance sets forth: (1)
the period after the date of the statement of financial condition during which managementof a
reporting entity should evaluate events or transactions that may occur for potential recognition
or disclosure in the financial statements; (2) the circumstances under which an entity should
recognize events or transactions occurring after the date of the statement of financial condition
in its financial statements; and (3) the disclosures that an entity should make about events or
transactions that occurred after the date of the statement of financial condition.

FASB ASC 855 is effective for interim or annual periods ending after June 15, 2009, and is to
be applied prospectively. The Company adopted FASB ASC 855 as of December 31, 2009.
The Companyhas evaluated all events or transactions that occurred after December 31, 2014,
up through the date that the financial statements were available to be issued on February 12,
2015.

Security Transactions:

Securities transactions and the related commission revenue and expenses are recorded on a
trade date basis.
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NANES, DELORME CAPITAL MANAGEMENT, LLC

(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2014

1. Statementof Siqnificant Accountinq Policies:

Cash and Cash Equivalents:

Cash equivaients are limited to short term, highly liquid investments that are both readily
convertible to known amounts of cash and of an original maturity of three months or less.

Use of Estimates:

Management uses estimatesand assumptions in preparingfinancial statements inaccordance
with generally accepted accounting principles. Those estimates and assumptions affect the
reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities,
and the reported revenues and expenses. Actual results could vary from the estimates that
were assumed in preparing the financiai statements.

Income Taxes:

No provision for federal and state income taxes is made in these financial statements as these
taxes are the responsibility of the member under this form of organization. However, the
company is liable for NewYork City unincorporated business tax. For the year ended
December 31, 2014, there was no tax due.

Leases:

The companyexecuted a month to month leasewith Nanes Balkany Management, LLC, a
related party, for a rental of $100 per month.

2. Net Capital Requirements:

Nanes, Delorme Capital Management, LLC (A Limited Liability Company) is subject to the
Securities and Exchange Commission'sUniform Net Capital Rule (Rule 15c3-1), which
requires the maintenance of minimumnet capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1 (the rule of the New York
Stock Exchange also provides that equity capital may not be withdrawn if the resulting net
capital ratio would exceed 10 to 1). At December 31, 2014, Nanes, Delorme Capital
Management, LLC (A Limited Liability Company)had net capitalof $126,447 after adjustments
for non-allowable assets,which was $26,447 in excess of its required net capital of $100,000.
Nanes, DelormeCapital Management, LLC (A Limited Liability Company)'s net capital ratio
was .0524 to 1.

3. Clearinq Deposit:

The company is required to maintain a security deposit of $100,000 with JPMorgan Clearing
Corp. The company was in compliance at December 31, 2014.
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NANES, DELORME CAPITAL MANAGEMENT, LLC

(A LIMlÌÈD LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

DECEMBER 31, 2014

4. Commitments and Continqencies:

The company had no significant contingent liabilities requiring disclosure in the financial
statements.

5. Financial Instruments with Off-Balance Sheet Credit Risk:

As a securities broker, the company is engaged in buying and selling securities for a diverse
group of institutional and individual investors. The company's transactions are collateralized
and are executed with and on behalf of banks, brokers and dealers and other financial
institutions. The company introduces these transactions for clearance to other broker/dealers
on a fully disclosed basis.

The company's exposure to credit risk associated with non-performance of customers in
fulfilling their contractual obligations pursuant to securities transactions can be directly
impacted by volatile trading markets which may impair customers' ability to satisfy their
obligations to the company and the company's ability to liquidate the collateral at an amount
equal to the original contracted amount. The agreementbetween the company and its clearing
brokers provides that the company is obligated to assume any exposure related to such non-
performance by its customers. The company seeks to control the aforementioned risks by
requiring customers to maintain margincollateral incompliance with various regulatory
requirements and the clearing brokers internal guidelines. The company monitors its
customers'activity by reviewing information it receives from its clearing brokers on a daily
basis, and requiring customers to deposit additional collateral, or reducepositions when
necessary.

-5-


