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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: Emerging Manager Advisors, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D. NO.

84 Morris Street

(No. and Street)

JerseyCity NJ 07302
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Robert Calamunci (908) 231-1000
(Area Code - Telephone No.)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

EISNER AMPER LLP
(Name - if individual, state last,first, middle name)

750 Third Avenue New York NY 10017-2703

(Address) (City) (State) (Zip Code)

CHECK ONE

2 Certified Public Accountant

C Public Accountant

C Accountant not resident in United States or any of its possessions

FOR OFFICIAL USE ONLY

* Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public

accountant must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section

240.17a-5(e)(2)
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OATH OR AFFIRMATION

I, Robert Calamunei , swear (or affirm) that, to the best of my knowledge andbelief the accompanying

financial statement andsupporting schedules pertaining to the firm of Emerging Manager Advisors, LLC

asof December31, 2014 , aretrue andcorrect. I further swear (or affirm) that neither the company nor any

partner, proprietor, principal officer or director has any proprietary interest in any account classified solely asthat of a

customer,except as follows:

PATRICIAVALDES ( ) ) Q y
NOTARYPUBUC·NEWERSEY signaturConn.E*esFeb.S,2018

CFO
Title

Notary Public

This report **contains (check all applicable boxes):

2 (a) Facing Page.

2 (b) Statement of Financial Condition.

D (c) Statement of Income (Loss).

(d) Statement of Changesin Financial Condition.

D (e) Statement of Changesin Stockholders'Equity or Partners'or Sole Proprietors' Capital.

D (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

D (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 andthe
Computation for Determination of the ReserveRequirements Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (l) An Oath or Affirmation.

D (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

D (o) Independent Auditors' Report on Internal Control.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EisnerAmper LLP
750 Third Avenue

EISNER AMPER New York,NY10017-2703
T 212.949.8700

ACCOUNTANTS & ADVISORS F 212.891.4100

www.eisneramper.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member of
Emerging Manager Advisors, LLC

We have audited the accompanying statement of financial condition of Emerging Manager Advisors, LLC
(the "Company") as of December 31, 2014. This financial statement is the responsibility of the
Company's management. Our responsibility is to express an opinion on this financial statement based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan andperform the audit to obtainreasonable
assurance about whether the financial statement is free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statement.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all material
respects, the financial position of Emerging Manager Advisors, LLC as of December 31, 2014, in
conformity with accounting principles generally accepted in the United States of America.

' llP
February 26, 2015

New York | New Jersey | Pennsylvania | California | Cayman Islands

EisnerAmper is an independent member of PKFInternational Limited



INDEPENDENT AUDITORS' REPORT

EMERGING MANAGER ADVISORS, LLC

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

Assets:
Cash $231,920
Accounts receivable 192,969
Security deposit 10,000

Total assets $434,889

LIABILITIES AND MEMBER'SEQUITY

Liabilities:
Accrued expenses $ 20,639

Member'sequity 414.250

Total liabilitiesand member'sequity $434,889

See accompanying notes to statement of financial condition
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EMERGING MANAGER ADVISORS, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

1. Business and Organization

Emerging Manager Advisors, LLC (the "Company"), a limited liability company, is a
registered broker dealer with the Securities and Exchange Commission (SEC) and a
member of the Financial Industry Regulatory Authority, Inc. (FINRA). The Company is also
registered as an introducing broker with the Commodity Futures Trading Commission
("CFTC") and a member of the National Futures Association, ("NFA"). The Company was
formed in the State of Delaware on February 2, 2009 for the purpose of acting as a
marketer and consultant for hedge funds, and providing investment banking and advisory
services to primarily institutional clients. The Company will not hold customer funds or
safekeep customer securities. The Company will continue until December 31, 2038 unless
extended as provided for in the company's operating agreement. The Company is
headquartered in New York and is licensed to do business in New York.

The Company is owned by a single member, Emerging Manager, LLC. The Company's
president and chief executive officer owns 83.5% of Emerging Manager, LLC.

2. Summary of Significant Accounting Policies

Cash:

The Company maintains its cash balance with one financial institution, which may at times
exceed federally insured limits. In the event of the financial institution's insolvency,
recovery of cash may be limited.

Accounts receivable:

Accounts receivable are non-interest bearing obligations due per referrai agreement terms.
Management reviews and evaluates the accounts receivable on a monthly basis to
determine if any receivables wiil be potentially uncollectible. Management includes any
accounts receivable balance that is determined to be uncollectible in its allowance for
doubtful accounts. After all attempts to collect a receivable have failed, the receivable is
written off against the allowance. As of December 31, 2014, the accounts receivable
baiance was evaluated by management and considered to be fully collectible and no
allowance for doubtful accounts was necessary.

Use of estimates:

Management uses estimates and assumptions in preparing statement of financial condition
in accordance with generally accepted accounting principles. Those estimates and
assumptions affect the reported amounts of assets and liabilities and the disclosure of
contingent assets and liabilities. Actual results could vary from the estimates that were
assumed in preparingthe statement of financial condition.
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EMERGING MANAGER ADVISORS, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION (CONTINUED)

DECEMBER31, 2014

Referral fees:

Referral fees are earned from private placement of securities and brokering selling interests
in unregistered private investment funds activities. Fees are earned pursuant to contract
terms with clients, based on earnings and performance fees earned by the funds during the
year.

Income taxes:

The Company, as a single member limited liability company, is a disregarded entity for
federal, state and local income tax purposes and, accordingly, is not subject to federal,
state or local income taxes.

The Company may recognize tax benefits from any uncertain positions only if it is more
likely than not that the tax position will be sustained on examination by the taxing
authorities,based on the technical merits of the position. The Company has not recognized
in the statement of financial condition any interest of penalties related to income taxes, and
has no material unrecognized tax benefits. With few exceptions, the Company is no longer
subject to U.S. federal, state or local income tax examinations by tax authorities for years
ending prior to January 1, 2011.

Tax laws are complex and subject to different interpretations by the taxpayer and taxing
authorities. Significant judgment is required when evaluating tax previsions and related
uncertainties. Future events such as changes in tax legislation could require a provision for
income taxes.

3. Net Capital Requirements

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires
the maintenance of minimum net capital and requiresthat the ratio of aggregate indebtedness to
net capital, both as defined, shall not exceed 15 to 1. The Company is also subject to the net
capital requirements of the CFTC Regulation 1.17 and requirements of the NFA and is required to
maintainminimumnet capital of $45,000. At December 31, 2014, the Company had net capital of
$211,281, which was $166,281 in excess of its required net capital of $45,000. The Company's net
capital ratio was 0.10 to 1.The Company is exempt from Securities Exchange Commission ("SEC")
Rule 15c3-3 pursuantto the exemptionprovisionsof sub-paragraph (k)(2)(i).
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EMERGINGMANAGERADVISORS, LLC

NOTES TO STATEMENT OF FINANCIAL CONDITION (CONTINUED)

DECEMBER31, 2014

4. Financial Instruments with Off-Balance Sheet Credit Risk:

As a broker dealer, the Company is engaged by third party companies to market private
placement securities on their behalf. These securities are exempt from registration with the
Securities and Exchange Commission under Section 4(2)-Rule D, No. 506 of the Securities
Act.

The Company does not have any credit exposure associated with the Qualified Investors it
introduces as a third party marketer to its customers.

5. Related Party Transactions:

The Company's Managing Member provides the Company with certain administrative
support services on a month to month basis, as well as, pays expenses on a reimbursable
basis for the Company.
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