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I
OATH OR AFFIRMATION

Robert Clark , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Cigna Benefits Financing, Inc , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President

pp ,Û. JIM/Vil Title
Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

I (g) Computation of Net Capital.(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

I O (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

I E (1) An Oath or Affirmation.0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Cigna Benefits Financing, Inc.
(a wholly owned subsidiary of Cigna investments, Inc.)
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I
Report of Independent Registered Public Accounting Firm

I
To the Board of Directors of Cigna Benefits Financing, Inc.:

I In our opinion, the accompanying statement of financial condition and the related statements of income,changes in stockholder's equity, and cash flows present fairly, in all material respects, the financial
position of Cigna Benefits Financing, Inc. (the Company) at December 31, 2014, and the results of its

I operations and its cash flows for the period ended December 31, 2014 in conformity with accountingprinciples generally accepted in the United States of America. These financial statements are the
responsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit. We conducted our audit of these statements in accordance with

I the standards of the Public Company Accounting Oversight Board (United States). Those standardsrequire that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles

I used and significant estimates made by management, and evaluating the overall financial statementpresentation. We believe that our audit provides a reasonable basis for our opinion.

I As described in Note 3 in the accompanying notes to the financial statements, the Company has significant
transactions with an affiliated entity, Connecticut General Life Insurance Company.

Schedule I and Schedule II is supplemental information required by Rule 17a-5 under the Securities

i Exchange Act of 1934. The supplemental information is the responsibility of the Company's management.The supplemental information has been subjected to audit procedures performed in conjunction with the
audit of the Company's financial statements. Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying accounting and other

I records, as applicable, and performing procedures to test the completeness and accuracy of theinformation presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with Rule 17a-5 under the Securities Exchange Act of 1934. In our opinion,I Schedule I and Schedule II are fairly stated, in all material respects, in relation to the financial statementsas awhole.

February 26, 2015

I
I

Pricew t ho seC LLP, 18 Asylum Stre t uite 240 I d T 06 03- o
T: (860) 241 7000, F: (860) 241 7590, www.pwc.com/us
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I Cigna Benefits Financing, Inc.(a wholly owned subsidiary of Cigna investments, Inc.)

I Statement of Financial ConditionAs of December 31, 2014

I (Amounts in thousands, except per share amounts)

2014

I Assets:Cash $212
Income taxes receivable 17

I Other assetsTotal Assets 22

Liabilities:

Accounts payable and accrued expenses 8_5
Total Liabilities

I Equity:
Common stock, $1 par value per share. Authorized and
outstanding 1,000 shares $1
Additional paid-in capital 99

I Retained earnings _4_8Total Equity $ 148

Total Liabilities and Equity 2 3

The accompanying notes to the financial statements are an integral part of these statements.

I
I
I
I

2

I



I
I
I Cigna Benefits Financing, Inc.(a wholly owned subsidiary of Cigna investments, Inc.)

I Statement of incomeFor the Year Ended December 31, 2014

I (Amounts in thousands)

2014
income:

Servicing fees from affiliate $984

I Expenses:Employee compensation and benefits 903
General expenses 45
Rent 42
Regulatory fees 8
Other expenses _34
Total Expenses 1,032

Income (loss) before income taxes _(481

Benefit from income taxes R7J

Net Loss 21)

The accompanying notes to the financial statements are an integral part of these statements.

I
I
I
I
I
I

3

I



Cigna Benefits Financing, Inc.
(a wholly owned subsidiary of Cigna Investments, Inc.)

Statement of Changes in Stockholder's Equity
For the Year Ended December 31, 2014

(Amounts in thousands)

I AdditionalCommon paid-in Retained
stock capital earnings Total

Balance January 1,2014 $1 $99 $79 $179

Net Loss - - (31) (31)

Balance December 31, 2014 $1 $99 $48 $148

I The accompanying notes to the financial statements are an integral part of these statements.
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I
I Cigna Benefits Financing, Inc.

(a wholly owned subsidiary of Cigna investments, Inc.)

Statement of Cash Flows
For the Year Ended December 31, 2014

(Amounts in thousands)

2014

I Cash Flows from operating activities:Net loss $(31)
Net changes in assets and liabilities:

Other assets (3)

I Accounts payable and accrued expenses 1Income taxes payable (23)

Net Cash used in operating activities M61

Cash at beginning of the year 268 '

Cash at end of the year 22

Supplemental cash flows disclosures:
Income tax payments (paid to parent)

I
I The accompanying notes to the financial statements are an integral part of these statements.
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I
Cigna Benefits Financing, Inc.

(a wholly owned subsidiary of Cigna investments, Inc.)

Notes to Financial Statements
December 31, 2014

Note 1 - Organization and Nature of Business

I Cigna Benefits Financing, Inc. (the "Company") is a wholly-owned subsidiary of Cigna Investments,Inc. ("Cll"), which is an indirect wholly-owned subsidiary of Cigna Corporation ("Cigna"). The
Company, formed in 2010, is a broker-dealer company incorporated in the State of Delaware. The
Company is a member of the Financial Industry Regulatory Authority ("FINRA") and is registered with

I the Securities and Exchange Commission ("SEC"). Cll provided an initial capital funding of $25thousand on May 18, 2010. A second capital funding of $975 thousand, requested by FINRA as a
condition of membership approval, was received on October 19, 2010. The Company commenced
operations on January 14, 2011 after receiving FINRA membership approval.

The business of the Company consists of supervising the sale and servicing of corporate owned
variable life insurance policies issued by its affiliate, Connecticut General Life Insurance Company
("CGLIC") and its revenue consists solely of revenue from CGLIC.

Note 2 - Summary of Significant Accounting Policies:

Basis of Presentation
The Financial Statements of the Company were prepared in conformity with accounting principles
generally accepted in the United States of America ("GAAP"). U.S.GAAP requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from those
estimates.

Income Taxes

I The Company is included in the consolidated United States federal income tax return filed by Cigna,the Company's ultimate parent. Pursuant to the Tax Sharing Agreement with Cigna, the provision for
federal income taxes is computed as if it were filing on a separate return basis, except that benefits

I arising from credits and net operating losses are allocated to those subsidiaries producing such
attributes only to the extent they have been utilized in the consolidated federal income tax provision.
Note 5 contains detailed information about the Company's income taxes.

I Revenue Recognitionin accordance with the Expense Sharing and Servicing Agreement with its affiliate, CGLIC, the
Company recognizes fee income on a monthly basis. In 2014, CGLIC paid the Company $984
thousand for broker dealer services.

I
Note 3 - Related Party Transactions

The Company has an Expense Sharing and Servicing Agreement with its affiliate, CGLIC. The
Company reimburses CGLIC on a monthly basis for all incurred expenses, including employee
compensation and benefits, rent and other general expenses. In 2014, the Company reimbursed
CGLIC $1,023 thousand and received fee income of $984 thousand.

I
6

I



I
I

Cigna Benefits Financing, Inc.
(a wholly owned subsidiary of Cigna investments, Inc.)

Notes to Financial Statements
December 31, 2014

I
Note 4 - Net Capital Requirements

I The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1). Under the UniformNet Capital Rule a broker/dealer that does not receive or hold funds or securities for customers nor
does it carry accounts for customers, is required to maintain net capital of $5 thousand or 6.67% of

I aggregate indebtedness, whichever is greater. At December 31, 2014, the Company had net capitalof $144 thousand, which was $138 thousand in excess of its required net capital of $6 thousand. The
Company had aggregate indebtedness of $85.thousand at December 31, 2014, and its percentage of
aggregate indebtedness to net capital was 59.0 at December 31, 2014. The Company claims
exemption from Rule 15c3-3 under the provision of Section k(2)(i).

I Note 5 - Income Taxes

The components of income taxes for the year ended December 31 was as follows:

(In 000's) 2014
Current taxes (benefit) $(17)

I Deferred taxes _ --Total income tax expense (benefit) [£7)

Total income tax benefit for the year ended December 31, 2014 was the same as the amount
computed using the nominal federal income tax rate of 35%.

During 2014, the IRS began its examination of Cigna's 2011 and 2012 consolidated federal income tax

I returns. The Company does not anticipate any adjustments from IRS examinations that will result in amaterially adverse effect on its financial statements. No material contingent tax liability is included in
the Company's current federal income tax payable.

I Note 6 - Commitments and Contingencies

I The Company has committed to reimburse CGLIC for the expenses incurred under the ExpenseSharing and Servicing Agreement on its behalf within 30 days following the close of the month, as
specified in the Agreement.

I The Company, in its capacity as a broker dealer, is subject to examination by regulatory agencies and
can be subject to litigation and various claims. The Company's management is not aware of any
matters that will have a material effect on the Company's results of operations or financial position.

I
Note 7 - Subsequent Events

I The Company is not aware of any events that occurred subsequent to the close of the books oraccounts for this statement which would have had a material effect on the financial condition of the
Company. In preparing these financials, the Company has evaluated events that occurred between
the balance sheet date and February 26, 2015, the date the financial statements were issued.
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I
I Schedule iCigna Benefits Financing, Inc.

(a wholly owned subsidiary of Cigna Investments, Inc.)

Computation of Net Capital Under Rule 15c3-1
of the Securities and Exchange Commission

I For the Year Ended December 31, 2014(Amounts in thousands)

2014
Net Capital

Total ownership equity qualified for Net Capital $_1_48
Add:

Subordinated borrowings allowable in computation of net capital -

Other (deductions) or allowable credits -

Total capital and allowable subordinated borrowings 148

Less: Nonallowable assets

I Other assets 4Net Capital before haircuts on securities positions 144

I Haircuts on securities _ -Net Capital $_144

Aqqregate indebtedness

Total A.I. liabilities from Statement of Financial Condition 85

Add:

Drafts for immediate credit -

I Market value of securities borrowed for which no equivalent value is paid or credited -
Other unrecorded amounts __ -

Total aggregate indebtedness 185

Percentage of aggregate indebtedness to net capital 59.0

Computation of Basic Net Capital Requirement

Minimum net capital required $6

Excess net capital 138

Net capital less greater of:
10% of aggregate indebtedness or 120% of minimum net capital required 136

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5

I Note: There are no material differences between this audited computation of Net Capital (Schedule I) prepared by CignaBenefits Financing, Inc. and included in the Company's amended Part IIA FOCUS Report as of December 31, 2014.
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I
I Cigna Benefits Financing, Inc.(awholly owned subsidiary of Cigna Investments, Inc.)

I Computation for Determination of Reserve RequirementsUnder Rule 15c3-3 of the Securities and Exchange Commission

For the Year Ended December 31, 2014
Schedule Il

The company claims exemption from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934, in that the company's activities are limited to those set forth in the conditions for exemption appearing in
paragraph (k)(2)(i) of the Rule.

See accompanying Independent Registered Public Accounting Firm's Report
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Report of Independent Registered Public Accounting Firm

To the Board of Directors of Cigna Benefits Financing, Inc.:

We have reviewed Cigna Benefits Financing, Inc.(the "Company")'s assertions, included in the
accompanying Cigna Benefits Financing, Inc.'s Exemption Report, in which (1) the Company identified 17
C.F.R.§240.15c3-3(k)(2)(i) as the provision under which the Company claimed an exemption from 17
C.F.R.§240.15c3-3 (the "exemption provision") and (2) the Company stated that it met the identified
exemption provision throughout the year ended December 31, 2014 without exception. The Company's
management is responsible for the assertions and for compliance with the identified exemption provision
throughout the year ended December 31, 2014.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain
evidence about the Company's compliance with the exemption provision. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's
assertions. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's assertions referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(i) of 17 C.F.R.§240.15c3-3.

February 26, 2015

PricewaterhouseCoopers LLP, 185 Asylum Street, Suite 2400, Hartford, CT 06103-3404

T: (860) 241 7000, F: (860) 241 7590, www.pwc.com/us



Cigna Benefits Financing, Inc.'s
Exemption Report

Cigna Benefits Financing, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-5

promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, "Reports to be made by
certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R. §240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. §240.15c3-3 under the following provision of 17
C.F.R. §240.15c3-3 (k): (2)(i)

(2) The Company met the identified exemption provision in 17 C.F.R. §240.15c3-3(k) throughout the
most recent fiscal year without exception.

Cigna Benefits Financing, Inc.

I, Robert Clark, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true and
correct.

By:

Title: President
February 26, 2015


