
UNITEDSTATES OMB APPRoVAL

I I I SECURITIESANDEXCHANGECOMMISSION OMBNumber: 3235-0123

Washington, D.C.20549 Expires: March 31,2016
ted average burden

15047510 ANNUAL AUDITED REPOR '''P°nse......12.oo
FORM X-17A-5 SEC FILE NUMBER

PART lil

FACING PAGE 201

Information Required of Brokers and Dealers Pursuant à 17 of the
Securities Exchange Act of 1934 and Rule 17a-5 The nder

REPORT FOR THE PERIOD BEGINNING January 1,2014 AND ENDING December 31, 2014
MM/DD/YY MM/DD/YY

A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: E OFFICIALUSE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM I.D.NO.

181 West Madison Street, 35th Floor
(No. and Street)

Chicago lilinois 60602
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

Michael Brady 312-422-0492
(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Plante & Moran, PLLC
(Name - if individual, state last, first, middle name)

10 S. Riverside Plaza, 9th Floor Chicago lilinois 60606
(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Michael Brady , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GNV Advisors, LLC , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

E OFFICIALSEAL
(e-e , i EVYLSTEIN-KELLER

otary Public NOTARYPUBLIC- STATEOFILLINOISMYCOMMISSIONEXPIRES:10/30/15

T . contains (ch k all applicable boxes):

0 (a) Facing Page.
E (b) Statement of Financial Condition.
E (c) Statement of Income (Loss).
E (d) Statement of Changes in Financial Condition.
E (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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an Chicago, IL 60606Tel: 312.207.1040
Fax: 312.207.1066

plantemoran.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member
GNVAdvisors, LLC

We have audited the accompanying financial statements of GNV Advisors, LLC (the "Company"),which comprise
the statement of financial condition as of December 31, 2014, and the related statements of operations and
member's capital, and cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the
Securities Exchange Act of 1934, and the related notes to the financial statements and supplemental information.
GNV Advisors, LLC's managementis responsible for these financial statements.Our responsibility is to express
an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States) Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statementsare free of material misstatement.The company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
cornpany's internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining,on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management,as well as evaluating
the overall financial statementpresentation.We believe that our audit providesa reasonablebasis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of GNV Advisors, LLC as of December 31, 2014, and the results of its operations and its cash flows for
the year then ended in accordance with accounting principles generally accepted in the United States of America.

The information contained in the accompanying supplementary information as indicated in the accompanying
table of contents is presented for the purpose of additional analysis and is not a requiredpart of the basic financial
statements,but is supplementary information required by Rule 17a-5 under the Securities Exchange Act of 1934.
The information has been subjected to audit procedures performed in conjunction with the audit of GNV Advisors,
LLC's financial statements. The supplemental information is the responsibility of GNV Advisors, LLC's
management.Our audit procedures included determining whether the supplemental information reconcilesto the
financial statements or the underlying accounting and other records, as applicable,and performing procedures to
test the completenessand accuracy of the information presented in the supplementalinformation. In forming our
opinion on the supplemental information,we evaluated whether the supplemental information, including its form
and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In our opinion,
the supplemental information is fairly stated, in all material respects, in relation to the financial statementsas a
whole.

Chicago, IL
Pebruary 24, 2015

PraxiÎŸ:·
MEMBER **



GNV Advisors, LLC

Statement of Financial Condition

December 31, 2014

Assets

Current Assets

Cash and cash equivalents $ 79,642
Prepaid expenses 23,148

Total assets $102,790

Liabilities and Member's Capital

Current Liabilities - Accrued shared expenses $ 705

Member's Capital 102,085

Total liabilities and member's capital $102,790

See Notes to Financial Statements. 2



GNV Advisors, LLC

Statement of Operations and Member's Capital
Year Ended December 31, 2014

Revenue - Fees $ 6,574

Expenses
Commissions 5,162

Shared expenses 705
Regulatory fees 20,692
Insurance 1,946

Total expenses 28,505

Loss from Operations (21,931)

Interest Income 10

Net Loss (21,921)

Member's Capital - Beginning of year, as restated 124,006

Member's Capital - End of year $ 102,085

SeeNotes to Financial Statements. 3



GNV Advisors, LLC
Statement of Cash Flows

Year Ended December 31, 2014

Cash Flows from Operating Activities
Net loss $ (21,921)

Adjustments to reconcile net loss to net cash used in
operating activities:

Decrease in prepaid expenses 380
Increase in accrued expenses 48

Net cash used in operating activities (21,493)

Cash and Cash Equivalents - Beginning of year 101,135

Cash and Cash Equivalents - End of year Š 79,642

See Notes to Financial Statements. 4



GNV Advisors LLC
Notes to Financial Statements

December 31, 2014

Note 1 - Nature of Business and Summary of Significant Accounting Policies

GNV Advisors, LLC (the "Company") is a Delaware limited liability

company that is a limited broker-dealer for the purpose of offering

private placements. The Company serves high net worth individuals, as

weil as institutional clients mostly located in the United States.

The Company is a member of the Financial Industry Regulatory Authority

(FINRA), and its membership was approved on October 23, 2008. The

Company is wholly owned by Geneva Holding Company of Chicago, LLC

(the "Member").

Aspects of the Limited Liability Company - As a limited liability company,

the Member's liability is limited to the capital invested. Under the

operating agreement, the Company has one class of member interest.

Allocation of profits, losses, and distributions is in accordance with the

terms as defined in the operating agreement. The Company shall remain in

perpetuity unless terminated sooner, as provided in the operating

agreement.

Cash and Cash Equivalents - The Company maintains its cash in a

brokerage account invested in money market sweep shares, which at

times may exceed federally insured limits. The Company has not

experienced any losses in such account and believes it is not exposed to

any significant credit risk on such cash.

For purposes of the statement of cash flows, the Company considers all

highly liquid investments purchased with an original maturity of three

months or less to be cash equivalents.

Fair Value of Financial Instruments - Financial instruments consist of

cash equivalents and accrued shared expenses. The carrying amount of

all significant financial instruments approximates fair value due to either

the short maturity or the existence of variable interest rates that

approximate prevailing market rates.
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GNV Advisors, LLC
Notes to Financial Statements

December 31, 2014

Note 1 - Nature of Business and Summary of Significant Accounting Policies
(Continued)

Revenue Recognition - The Company receives a fee for its services based

on a percentage of the periodic management fee earned by the fund

managers with which the Company places investor dollars. Fund

managers typically earn fees periodically based on a percentage of the

assets they manage, as well as possible incentive-based fees. The

Company may also earn placement agent fees based on a percentage of

assets raised. No placement agent fees were earned in 2014. Fees are

recorded as revenue by the Company at the time the fund managers earn

and realize their respective management fees.

Custorner Receivables - Customer receivable balances are carried at

original invoice amount, less estimates made for doubtful receivables.
Allowances for uncollectible accounts are determined at management's

discretion based on experience with the client and the economic stability

of the client. As of December 31, 2014, there are no customer receivable

balances; therefore, no amounts are provided for uncollectible accounts.

Recoveries of receivables previously written off are recorded when
received.

Management Estimates - The preparation of financial statements in

conformity with accounting principles generally accepted in the United

States of America (GAAP) requires management to make estimates and

assumptions that affect the reported amounts of assets and liabilities and

disclosure of contingent assets and liabilities as of the date of the financial

statements and the reported amounts of revenue and expenses during the

reporting period. Actual results could differ from those estimates.

6



GNV Advisors, LLC
Notes to Financial Statements

December 31, 2014

Note 1 - Nature of Business and Summary of Significant Accounting Policies
(Continued)

Income Taxes - The Company is treated as a partnership for federal

income tax purposes. Consequently, federal income taxes are not

payable by, or provided for, the Company. The member is taxed

individually on the Company's earnings. Accordingly, the financial
statements do not reflect a provision for income taxes.

The Company has no significant uncertain tax positions and is no longer

subject to examination by tax authorities for federal, state, or local
income taxes for periods before 2011.

Subsequent Events - The Company has evaluated subsequent events

through February 24, 2015, the date the financial statements were
available to be issued.

7



GNV Advisors, LLC
Notes to Financial Statements

December 31, 2014

Note 2 - Prior Period Adjustment

Members' capital at January 1, 2014 has been restated to correct an error

in recognition of prepaid regulatory fees totaling $20,448 as an expense

in 2013. The following summarizes the effect of this restatement on the

previously reported 2013 financial statement:

Statement of Operations for the year ended December 31, 201 3

As Adjusted

As Originally and Currently Effect of
Reponed Reponed Change

Regulatory fees $ 20,458 $ 10 $ (20,448)

Total expenses $ 27,699 $ 7,211 $ (20,488)

Loss from Operations $ (21,895) $ (1,407) $ 20,488

Net Loss $ (21,884) $ (1,436) $ 20,448

Statement of Financial Condition

December 31, 2013

As Adjusted

As Originally and Currently Effect of
Reponed Reponed Change

Prepaid expenses $ 3,079 $ 23,527 $ 20,448

Total assets $ 104,214 $ 124,662 $ 20,448

Member's Capital $ 103,558 $ 124,006 $ 20,448

Total liabilities and member's capital $ 104,214 $ 124,662 $ 20,448

8



GNV Advisors, LLC
Notes to Financial Statements

December 31, 2014

Note 3 - Uniform Net Capital Rule

The Company is subject to the Securities and Exchange Commission

Uniform Net Capital Rule (Rule 15c3-1), which requires the maintenance

of minimum net capital and requires that the ratio of aggregate

indebtedness to net capital, both as defined, shall not exceed 15 to 1.
The rule also provides that equity capital may not be withdrawn if the

resulting capital ratio would exceed 10 to 1. As of December 31, 2014,

the Company had net capital of $78,937, which was $73,937 in excess

of its required net capital of $5,000. The Company's ratio of aggregate

indebtedness to net capital was 0.0089 to 1.00.

Note 4 - Commitment and Related Party Transactions

The Company has. an expense-sharing arrangement with a company

related through common ownership. it has been agreed by the parties

that expenses will be allocated in accordance with the agreement.

During 2014, $705 in expenses were allocated to the Company.

One of the fund managers with which the Company places investor

dollars is wholly owned by three principals of the Company's parent. For

the year ended December 31, 2014, revenues from contracts placed with

this fund manager were $6,574. Commission expenses during 2014

were paid to certain employees and principals of an affiliate which is 100

percent owned by the Company's parent. As of December 31, 2014, the

amount paid to these employees and principals was $242 and $4,920,

respectively.

Note 5 - Revenue Concentration

The Company earned all of its revenue from investor funds placed with a

fund manager that is a related party. To the extent the Company is not

able to generate sufficient revenues from this related party entity in

future years, the Company would be required to seek outside sources of
revenue.

9



GNV Advisors, LLC

Notes to Financial Statements

December 31, 2014

Supplemental Information
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GNV Advisors LLC

Supplemental Inforrnation Pursuant to Rule 17a-5 of
the Securities Exchange Act of 1934

Financial and Operational Combined Uniform Single Report
Part IIA

Broker or Dealer: GNVADVISORS, LLC As of December 31, 2014

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 ofthe

SECURITIES AND EXCHANGE COMMISSION

r1. Total ownership equity from statement of financial condition $ 102,085 [3480]

2. Deduct: Ownership equity not allowable for net capital $ - [3490]

3. Total ownership equity qualified for net capital $ 102,085 [3500]

4. Add:

A. Liabilities subordinated to claims of general creditors

allowable in computation of net capital $ - [3520]

B. Other (deductions) or allowable credits (list) $ - [3525]

v5. Total capital and allowable subordinated liabilities $ 102,085 [3530]

6. Deductions and/or charges:
A. Total nonallowable assets from

statementoffinancial condition (Notes B and C) $ 23,148 [3540]

B.. Secured demand note deficiency $ - [3590]

C. Commodity futures contracts and spot commodities -

Proprietary capital charges $ - [3600]

D. Other deductions and/or charges - [3610] $ 23,148 [3620]

7. Other additions and/or allowable credits (list) $ - [3630]

8. Net capital before haircuts on securities positions $ 78,937 [3640]

9. Haircuts on securities

(computed, where applicable, pursuant to 15c3-1(f)):

A. Contractual securities commitments $ - [3660]

B. Subordinated securities borrowings $ - [3670]

C. Trading and investment securities:

1. Exempted securities $ - [3735]

2. Debt securities $ - [3733]

v3. Options $ - [3730]

4. Other securities $ - [3734]

D. Undue concentration $ - [3750]

E. Other(list) $ - [3736] - [3740]

r10. Net capital $ 78,937 [3750]

* Total nonallowable assets balance consists of prepaid expenses.
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Supplemental Information Pursuant to Rule 17a-5 of
the Securities Exchange Act of 1934 (Continued)

Broker or Dealer: GNV ADVISORS, LLC As of December 31, 2014

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Part A

11. Minimum net capital required (6 2/3% of line 19) $ 47 [3756]
12.Minimum dollar net capital requirement of reporting broker or dealer and minimum

net capital requirement of subsidiaries computed in accordance with Note A $ 5,000 [3758]
13.Net capital requirement (greater of line 1i or 12) $ 5,000 [3760]

14.Excess net capital (line 10 less 13) $ 73,937 [3770]

15.Net capitai iess greater of 10 percent of line 19 or 120 percent of line 12 $ 72,937 [3780]

COMPUTATION OF AGGREGATE INDEBTEDNESS

16.Total liabilities from statement of financial condition $ 705 [3790]
17.Add:

A. Drafts for immediate credit 5 - . [3800]
B. Market value ofsecurities borrowed for which no

equivalent value is paid or credited $ - [3810]
C. Other unrecorded amounts (list) $ - [3820] $ - [3830]

19.Total aggregate indebtedness $ 705 [3840]

20.Percentage of aggregate indebtedness to net capital (line 19 + line 10) % 0.89 [3850]

21.Percentage of debt to debt-equity total computed in accordance with
Rule 15c3-1(d) % 0.00 [3860]

COMPUTATION OF ALTERNATE NET CAPITAL REQUIREMENT
Part B

v22.2 percent of combined aggregate debt items as shown in formula for resene
requirements pursuant to Rule 15c3-3 prepared as of date of the net capital

computation inoluding both brokers or dealers and consolidated subsidiaries' debits $ - [3870]

23.Minimurn dollar net capital requirement of reporting broker or dealer and minimum
net capital requirement ofsubsidiaries computed in accordance with Note A S - [3880]

24. Net capital requirement (greater of line 21 or 22) S - [3760]

r25. Excess net capital (line 10 less 23) $ - [3910]

26.Net capital in excess of the greater of
A. 5 percent of combined aggregate debit items or $120,000 $ - [3920]

There are no material differences between the preceding computation and the Company's

corresponding unaudited part il of form X-17A-5 as of December 31, 2014.

The Company claimed an exemption from Rule 1503-3 under paragraph (k)(2)(i). Therefore, the

Company has omitted the schedules of "Computation for Determination of Reserve Requirements

Under Rule 15c3-3" and "Information for Possession or Control Requirements Under Rule 15c3-3.

The Company has no liabilities subordinated to the claims of general creditors. As such, a statement

of changes in liabilities subordinated to the claims of general creditors is not presented.

12



l Plante & Moran, PLLCante -- 9*floor

Chicago, IL 60606
Tel: 312.207,1040

È' Fax: 312.207.1066
o RECEIVED plantemoran.com

MAR022015

REPORT OF INDEPENDENT REGISTERED P ACCOUNTING FIRM

To the Member
GNV Advisors, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) GNV
Advisors, LLC identifiedthe following provisionsof 17 C.F.R.§15c3-3(k) under which GNV Advisors, LLC claimed
an exemption fi-om 17 C.F.R. §240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) GNV Advisors, LLC
stated that GNV Advisors, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. GNV Advisors, LLC's management is responsible for compliance with the exemptionprovisions
and its statements.

Our reviewwas conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States)and, accordingly, included inquiries and other required procedures to obtain evidence about GNV
Advisors, LLC's compliance with the exemption provisions. A review is substantially less in scope than an
examination,the objective of which is the expression of an opinion on management'sstatements.Accordingly, we
do not expresssuch an opinion.

Based on our review, we are not aware of any material modifications that should. be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, IL
February 24, 2015

Praxit.v.
MEMBER •'

GLOBAL ALUANCE OF
INDEPENDENT FIRMS



G ' 7, 181 WESTMADISONST.,35TH FLOOR,CHICAGO, IL 60602T 312.422.1720 WWW.GENEVAADVISORS.COM

ADVISORS

February 24,2015

Plante Moran
10 S.RiversidePlaza

Chicago, IL 60606

GNV Advisors, LLC (the "Company") is responsible for complying with 17a-5, "Reports to be made by
certain brokers and dealers." We have performed an evaluation of the Company'scompliance with the
requirementsof 17a-5 and the exemption provisionsin 15c3-3(k) (the "exemptionprovisions"). Based on
this evaluation we make the following statements to the best knowledge and belief of the Company:

The Companyhas claimed an exemption under SEC Rule 15c3-3 paragraph(k)(2)(i).

The Company has been in compliance with the exemption provisions of SEC Rule 15c3-3 at all times
during the year ended December 31, 2014.

John P Rube , Managing Director,Geneva Holding Company of Chicago, LLC

Date

Michael S. Brady, Principal & CF eneva Holding Company of Chicago, LLC

Date


