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OATH OR AFFIRMATION

I Greg Jakubowsky , swear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement andsupporting schedulespertaining to the firm of
Mainsail Group, LLC , as
of December 31, , 2014 are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer, except as follows:

No Exceptions

Signature

TitlI
CLAUDIA IAiLOR *

NOTARYPUBLIC, State of New York
t a No, 01TA5068172 r

Notary Public Qualified in Kings County
Commission Expires10/28/ a

This report **contains (check all applicable boxest. __ _ _ _aj
2 (a) Facing Page.
2 (b) Statementof Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changesin Financial Condition.
0 (e) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietors' Capital.
O (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
O (i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect to methods of

consolidation.

2 (1) An Oath or Affirmation.
0 (m) A copy of the SIPC SupplementalReport.
O (n) A report describing any material inadequaciesfound to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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McGladrey LLP

McGladrey

Report of Independent Registered Public Accounting Firm

To the Member
MainsailGroup, LLC
New York, New York

We have audited the accompanying statement of financial condition of Mainsail Group, LLC
(the "Company")as of December 31, 2014, and the related notes (the financial statement). This financial
statement is the responsibility of the Company'smanagement. Our responsibility is to express an opinion
on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public CompanyAccounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. Our audit included
consideration of internalcontrol over financial reporting as a basis for designingaudit procedures that are
appropriate in the circumstances,but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting.Accordingly, we express no such opinion.An audit
also includes examining,on a test basis, evidence supporting the amounts and disclosures in the
financial statements,assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of Mainsail Group, LLC as of December 31, 2014, in conformity with accounting
principles generally accepted in the United States of America.

New York, New York
February 26, 2015
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Mainsail Group, LLC

(a limited liability company)

Statement of Financial Condition
December 31, 2014

ASSETS

Cash $ 2,398,387

Distributor fees receivable 165,219

Other assets 29,640

Total assets $ 2,593,246

LIABILITIES AND MEMBER'S EQUITY

Liabilities:

Accounts payable $ 5,621

Accrued expenses and other liabilities 41,103

Due to affiliate 41,096

Total liabilities 87,820

Member's Equity 2,505,426

Total liabilities and member's equity $ 2,593,246

See Notes to Financial Statements.
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Mainsail Group, LLC
(a iimited liability company)

Notes to Financial Statement

Note 1. Organization

Mainsail Group, LLC (the "Company") was formed under the laws of the State of Delaware on July 30, 2002.
The Company is registered as a broker-dealer in securities with the Securities and Exchange Commission
(the "SEC") and is a member of the Financial Industry Regulatory Authority, Inc. ("FINRA").

The Company operates under the exemption provisions of paragraph (k)(2)(i) of SEC Rule 15c3-3. Prior to
January 1, 2014, the Company operated under the exemption provision (k)(2)(ii) of SEC Rule 15c3-3.

Recently Adopted Requlations: In July 2013, the SEC enacted new broker-dealer regulations, including
amendments to Rules 17a-5 and 17a-11 under the Securities and Exchange Act of 1934. The amendment to
Rule 17a-5 changes stipulated timing and nature of various financial statements and reports by broker-
dealers and the audit objectives, testing and reports to be issued by the auditors. The SEC also adopted
amendments to the customer protection, net capital, books and records, and notification rules for broker-

dealers. Most of the changes as a result of the amendmentsare effective June 1, 2014. The adoption of those
regulations did not have a significant impact on the Company's financial statements.

Note 2. Significant Accounting Policies

Accountinq Policies: The Company follows generally accepted accounting principles ("GAAP"), as
established by the Financial Accounting Standards Board (the "FASB"), to ensure consistent reporting of
financial condition, results of operationsand cash flows.

Revenue Recoqnition: Distributor fees are recognized on an accrual basis as earned (see Note 3).

Use of Estimates: The preparation of financial statements in conformity with GAAP requires management to
make estimates and assumptions in determining the reported amounts of assets, liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of income
and expenses during the reporting period. Actual results could differ from those estimates.

Furniture and Equipment: Furniture and equipment is reported in other assets in the statement of financial
conditions and is stated at cost ($23,431) less accumulated depreciation ($13,989). Straight-line depreciation
of furniture and equipment is determined using estimated useful lives of three to seven years. Management
reviews furniture and equipment whenever events or changes in circumstances indicate the carrying amount
of the asset may not be recovered.

Accountinq for Income Taxes: The FASB provides guidance for how uncertain tax positions should be
recognized, measured, disclosed and presented in the financial statements. This requires the evaluation of
tax positions taken or expected to be taken in the course of preparing the Company's tax returns to determine
whether the tax positions are more likely than not of being sustained when challenged or when examined by
the applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold would be
recorded as a tax benefit or expense and liability in the currentyear. For the year ended December 31, 2014,
management has determined that there are no uncertain tax positions. The current and prior three tax years
generally remain subject to examination by U.S. federal and respective state and local tax authorities.

As a limited liability company, the Company is not subject to federal income taxes. The Company's member
separately accounts for its share of the Company's items of income, deductions, losses and credits.
Therefore, these financial statements do not include any provision for federal income taxes.
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Mainsail Group, LLC
(a limited liability company)

Notes to Financial Statement

Note 3. Related Party Transactions

The Company pays a related entity under an administrative services agreement. The amount paid represents
the Company's allocable share of rent, utilities and employee compensation as defined in the agreement. All
of the Company's revenue is derived from accounts that are managed by the ManagingMember.

Note 4. Off-Balance Sheet Risk and Concentration of Risk

The Company, at times, maintains its cash balances in bank deposit accounts in excess of federally insured
limits. The Company has not experienced any losses in such accounts and does not believe it is exposed to
any significant credit risk on cash.

Note 5. Regulatory Requirements

The Company is subject to the SEC's Uniform Net Capital Rule ("Rule 15c3-1"). The Company computes its
net capital requirements under the basic method provided for in Rule 15c3-1, which requires the Company to
maintain net capital equal to the greater of $5,000 or 6-2/3% of aggregate indebtedness. Net capital and
aggregate indebtedness fluctuate on a daily basis; however, at December 31, 2014, the Company had net
capital, as defined, of $ 2,310,567, which was $2,304,712 in excess of the required net capital of $5,855. The
company's net capital ratio was 0.04 to 1.

Note 6. Indemnifications

In the normal course of business, the Company enters into contracts that contain a variety of representations
and warranties that provide indemnifications under certain circumstances. The Company's maximum
exposure under these arrangements is unknown, as this would involve future claims that may be made
against the Company that have not yet occurred. The Company expects risk of loss to be remote.

Note 7. Subsequent Events

The Company has evaluated subsequent events for potential recognition and/or disclosure through the date
these financial statementswere issued.
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