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A. REGISTRANT IDENTIFICATION
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40 Wall Street 29th Floor
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Gary Gottenberg (Area Code-TelephoneNumber) 217-668-8700

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Nawrocki Smith LLP
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290 Broad Hollow Road Melville NY 11747

(Address) (City) (State) (Zip Code)
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X Certified Public Accountant
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OATH OR AFFIRMATION

I, Donna H. Clancy , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Clancy Financial Services, Inc. , as

of December 31, , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

MARGERY NELL MURRIEL Title
Notary Public,State of New York

No.01MU6247130

Notary P Oualified in Kings County
Commission Expires August 22, 2015

This report ** contains (check all applicable boxes):

X (a) Facing Page.
X (b) Statement of Financial Condition.

(c) Statement of Operations
(d) Statement of Cash Flows

(e) Statement of Changes in Stockholder's Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
X (l) An Oath orKffirifiätiöii - ¯¯¯¯

(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.
Exemption Report
Report of Independent Registered Public Accounting Firm

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



CLANCY FINANCIAL SERVICES, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 32,288
Due from broker 144,008
Commissions receivable 1,000

Office equipment, net of accumulated depreciation of $56,254 (Note 2(d)) 2,650
Other assets 11,944

Total assets $__ 191,890

LIABILITIES AND STOCKHOLDER'S EQUITY
Liabilities:

Accounts payable and accrued expenses $ 50,517
Total liabilities 50,517

Commitments and Contingencies (Note 5)

Stockholder's equity
Common stock, no par value, 200 shares

authorized, 10 shares issued and outstanding. $ 200
Additional paid in capital 2,120,212
Retained earnings (1,979,039)

Total stockholder's equity 141,373

Total liabilities and stockholder's equity $ 191,890

The accompanying notes are an integral part of this statement



CLANCY FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS .

DECEMBER 31, 2014

Note 1 - Nature of Business

Clancy Financialáervices, Inc. (The "Company") is a New York corporation formed
for the purpose of conducting business on the floor of the New York Stock Exchange
("NYSE"). The Cornpany is registered as a broker-dealer with the Securities and
Exchange Commission ("SEC").

The Cornpany operates under the provisions of Paragraph (k)(2)(ii) of Rule 15c3-3 of the
Securities and Exchange Commission and, accordingly, is exempt frorn the remaining
provisions of that rule. Essentially, the requirements of Paragraph (k)(2)(ii) provide that
the Company clears all transactions on behalf of customers ona fully disclosed basis with a
clearirig broker/dealer, and promptly transmits all customer funds and securities to the
clearing broker/dealer. The clearing broker/dealer carries all of the accounts of the
customers and rnàintains and preserves all related books and records as are customarily kept
by a clearing broker/dealer.

Note 2 - Summary of Significant Accounting Policies

a) i4evenue Recognition
Securities transactions (and the recognition of related income and expenses) are recorded on
a trade date basis. Commission income and related income and.eog)ênse are recorded on a
settlement date basis. There is no material difference between settlement date and trade date.

b) income Taxes
The Company has elected to be treated as an "S"Corporation under the provisions of the
Intemal Revenue Code and New York State tax regulations. Under the provisions, the Company
does not pay federal or state corporate income taxes on its taxable income. Instead, the
stockholder is liable for individual income taxes on his respective shariof the Company's
taxable income. The Company continues to pay New York City general corporation taxes.

c) Cash and Cash Equivalents
The Company considers demand deposited money market funds to be cash equivalents.
The Company maintains cash in bank account which, at times may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in such
accounts and does not believe it is exposed to any significant credit risk on cash and cash
equivalents.

d) Fixed Assets
Equipment is carried at cost and is depreciated over a useful life of 5-7 years using
the straight line method.



CLANCY FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

e) Use of Estimates

Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and liabilities,
and the reported amounts of revenues and expenses.

f) Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2015
and February 26, 2015, which is the date the financial statements were available to be issued,
for possible disclosure and recognition in the financial statements.

Note 3 - Profit Sharing Plan

The Company maintains a defined contribution plan covering substantially all employees.
The Company contributes at the discretion of management, up to 25% of the eligible
cornpensation.

The Company has no liability to the plan as of December 31, 2014.

Note 4 - Related Party Transactions

The Company pays commissions to an entity whose 100% stockholder is
the spouse of the Company's 100% stockholder. In 2014, commimssions of
$354,350 were paid to this entity. At December 31, 2014, there was nothing owed to this entity.

Note 5 - Commitments

The Company leases its premisies from another related party wholly owned
by the Company's 100% stockholder. In 2014, the Company paid $4,423 for its
share of the rent.

Note 6 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a
diverse group of institutional and individual investors. The Company introduces these
transactions for clearance to another broker-dealer on a fully disclosed basis.
The Company's exposure to credit risk associated with non-performance of
customers in fulfilling their contractual obligations pursuant to securities
transactions can be directly impacted by volatiie trading markets which may



CLANCY FINANCIAL SERVICES, INC.
NOTES TO FINANCIAL STATEMi-NTS

DECEMBER 31, 2014

Note 6 - Financial Statements with Off-Balance Sheet Credit Risk (continued)

impair customers' ability to their obiigations to the Company and the Company's ability
to liquidate the collateral at an amount equal to the original contracted amount.
The agreement.between the Company and its clearing broker provides that the Company
is obligated to assume any exposure related to such non-performance by its customers.
The Company seeks to control the aforementioned risks by requiring customers to
maintain margin collateral in compliance with various regulatory requirements and the
clearing broker's internal guidelines. The Company monitors its customer activity
by reviewing information it receives from its clearing broker on a daily basis, and requiring
customers to deposit additional collateral, or reduce positions, when necessary.

Note 7 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2014, the Company had Net Capital of
$126,779 which was $26,779 in excess of its required net capital of $100,000.
The Company's net capital ratio was 31.10%.



Nawrockißmith
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Clancy Financial Services, Inc.:

We have audited the accompanying statement of financial condition of Clancy Financial
Services, Inc. (the "Compâny") as of December 31, 2014, that is filed pursuant to Rule 17a-5
under the Securities Exchange Act of 1934, and the elated notes to the financial statements.
The Company's management is responsible for this financial statement. Our responsibility is
to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the statement of financial condition is free of
material misstatement. The company is not required to have, nor were we engaged to
perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effeótiveness of the company's internal controi over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting thg amounts and disclosures in the statement of financial condition,
assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall statement of financial condition presentation. We believe
that our audit provides a reasonable basis for our opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of Clancy Financial Services, Inc. as of December
31, 2014 in accordance with accounting principles generally accepted in the United States of
America.

Me ille, N2ew201r5k

-1-



Nawrocki$mith
CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT
ONŠOÑËÖÜLEOF ASSESSMENT AND PAYMENT5 (FONM ŠlPO-7)

To the Board of Directors of
Clancy Financial Services, Inc.:

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we
have performed the procedures enumerated below with respect to the accompanying
Schedule of Assessment and Payrnents (Form SIPC-7) to the Securities Investor
Protection Corpo†ation ("SIPC") for the year ended December 31, 2014, which were
agreed to by Clancy Financial Services, Inc. (the "Company"), and the Securities and
Exchange Comenission, Financial Industry Regulatory Authority, Inc. and SIPC, solely to
assist you and the other specified parties in evaluating the Company's compliance with
the applicable instructions of Form SIPC-7. The Company's management is responsible
for the Company's compliance with those requirements. This agreed-upon procedures
engagement was conducted in accordance with attestation standards established by the
Public Company Accounting Oversight Board (United States). The sufficiency of these
procedures . is solely the responsibility of those parties specified in this report.
Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment.payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17a-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for
the year ended December 31, 2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules
and working papers, noting no differences; and

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7
and in the related schedules and working papers supporting the adjustments
noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which
would be the expression of an opinion on compliance. Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed
above and is not intended to be and should not be used by anyone other than these
specified parties.



SECURITlo Bo 2012-311 D 2N0000-2R1PRATION SWCJ
(33-REV 7/10) 00DerSI ASSGSSRiellt ROCORCillat|On (33-REV 7/10)

For the fiscal year ended December31 , 20 14
(Read carefully the Instructions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEÄENDINGS

1.Name of Member, address, Designated ExaminingAuthority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Ruie 17a-5:

CD

718 FINRA DEC Note: If any of the information shown on the mailing label
requires correction, please e-mail any corrections to

Clancy Financial Services, Inc. form@sipc.org and so Indicate on the form fiied.
C/O Accounting and Compliance Intl.

40 Wall Street 30th Floor Name and telephone number of person to contact
New York, NY 10005-1304 respecting this form.

ary Gettenberg 212-668-8700 Ext 23

2. A. General Assessment (item 29 from page 2) $2,235

B. Less payment made with SIPC-6 fiied (exciude interest) ( 974
August 1, 2014

Date Paid

C. Less prior overpayment appiled

D. Assessment balance due or (overpayment) 1,261

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment baiance and interest due (or overpayment carried forward) $ 1,261

G. PAiD WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $1,261

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby Clancy Financial Services, Inc.that all information contained herem is true, correct
and compiete. sama arcorporation, Partnership or other organizauon)

(Authorized signature)

Dated the day of January , 20 15 . President
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

E Dates:
!!!!:: Postmarked Received Reviewed

Calculations Documentation ForwardCopyce:

c.a Exceptions:

m Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERALASSESSMENT

Amounts for the fiscal period
beginning Jan 1 , 20..i.
and ending Dec31 , 20.a.

Eliminate cents

item No. Sgg ggg28. Total revenue (FOCUSLine 12/Part ilA Line 9, Code 4030)

2b.Additions:

(1) Total revenues from the securitles business of subsidiarles (except foreign subsidiarles) and
predecessorsnot included above.

(2) Net loss from principaltransactions insecuritiesIn trading accounts.

(3) Net loss from principal transactions in commoditles In trading accounts.

(4) Interest and dividend expensededucted in determining item 23.

(5) Net loss from managementof or participation in the underwriting ordistribution of securities.

(6) Expensesother than advertising, printing,registratlon fees and legal fees deducted in determining not
profit from managementof orparticipation In underwriting or distribution of securitles.

(7) Net loss from securitiesin Investmentaccounts. 55,255
Total additions 55,255

20.Deductions:

(1) Revenues from the distribution of shares of a registered open and Investmentcompany orunit
investment trust, from the sale of variable annulties, from the businessof insurance,from investment
advisory services rendered to registered Investmentcompanies or Insurancecompany separate
accounts, and from transactions In security futures products.

(2) Revenues from commodity transactions.

(3) Commisslons,floor brokerageand clearance paid to other SIPC membersIn connection with 529,371securities transactions.

(4) Reimbursementsfor postage In connection with proxy solicitation.

(5) Net gain from securities Ininvestment accounts.

(6) 100%of commissionsand markups earned from transactions in (I) certificates of deposit and
(ii) Treasury bills,bankers acceptances or commercial paper that mature ninemonths or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees Incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

Expense Reimbursements 20,000

(9) (i) Total Interest and dividend expense (FOCUSLine 22/PARTllA Line 13,
Code 4075 plus line2b(4) above) but not in excess
of total interest and dividend Income. $

(ii) 40%of margin Interest earned on customers securities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (I) or (11)

Total deductions 549,371

2d.SIPC Net Operating Revenues 93'964

29. General Assessment@ .0025 g2,235
(to page 1,line 2.A.)

2


