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OATH OR AFFIRMATION

I, VINCENT NAPOLITANO, swear (or affirm) that,to the best of my knowledge andbelief,
the accompanying financialstatement and supporting schedules pertaining to the firm of

LIVERMORE TRADING GROUP,INC.asof December3I, 2014,are true and correct.I
further swear (or affirm)that neither the company nor any partner,proprietor, member,principal
officer or director has anyproprietary interest in any account classified solely as that ofa
customer, except as follows:

NONE

X
Sign e

Title

MARGERY NELL MURRIEL
Notary Public, State of New York

X (4,4× No. 01MU6247130
PubÌÏc Qualified in Kings County

Commission Expires August 22, 2015

This report**contains(checkall applicableboxes):
(x) (a ) Facingpage.
(x) (b ) Statement of FinancialCondition.
( ) (c ) Statement of Operations.
( ) (d ) Statement of CashFlows.
() (e ) Statement of Changes in Stockholders' Equity or Panners' or Sole Proprietor'sCapital.
() (f) Statement of Changesin Liabilities Subordinated to Claimsof Cmditors.
( ) (g ) Computation of Net Capital.
() (h ) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
() (i ) Information Relating to the PossessionorControl requirementsunderrule 15c3-3.
( ) .(j ) A Reconciliation,including appropriateexplanation,of the Computation of Net CapitalUnder

Rule 15c3-1 and the Computation for Determination ofthe reserverequirements Under Exhibit A
of Rule 15c3-3.

() (k ) A Reconciliation between the audited andunaudited Statements of Financial Condition with respect
to methods of consolidation.

(x) (1) An Oath or Affirmation.
() (m) A copyof the SIPCSupplemental Report.
() (n ) A report describing any material inadequacies foundto exist or found to haveexisted since the

date of the previous audit.
(x) (o) Independent Auditors' Report.

** For conditionsof confidential treatment of certain portionsof this filing, seesection240.17a-5(e)(3).



ADVANCED EQUITIES SERVICES CORP.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash and cash equivalents $ 73,662
Commissions receivable 10,669
Due from related party (Note 3) 100,000
Other Assets 3,903

Total assets $ 188,234

LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:

Accounts payable and accrued expenses $ 26,386
Total liabilities 26,386

Commitments and Contingencies (Note 5)

Stockholders' equity (Note 6)

Common stock, no par value, 200 shares

authorized, 10 shares issued and outstanding. $ 25,000
Additional paid-in capital 425,000

Retained earnings (288,152)

Total stockholders' equity 161,848

Total liabilities and stockholders' equity $ 188,234

The accompanying notes are an integral part of this statement



ADVANCED EQUITIES SERVICES CORP.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 1 - Nature of Business

Advanced Equities Services Corp. (The "Company") is a New York corporation
formed for the purpose of conducting business on the floor of the New York Stock Exchange
("NYSE").The Company is registered as a broker-dealer with the Securities and Exchange
Commission ("SEC").

The Company operates under the provisions of Paragraph (k)(2) (ii)of Rule 15c3-3 of the
Securities and Exchange Commission and, accordingly, is exempf from the remaining
provisions of that rule. Essentially, the requirements of Paragraph (k)(2)(ii) proyide that
the Company clears all transactions on behalf of customers on a fully disclosed basis with a
clearing broker/dealer, and promptly transmits all customer funds and securities to the
clearing broker/deaier. The clearing broker/dealer carries all of the accounts of the
customers and maintains and preserves all related books and records as are customarily kept
by a clearing broker/dealer.

Note 2 - Summary of Significant Accounting Policies

a) , Revenue Recognition
Securities transactions (and the recognition of related income and expenses) are recorded on
a trade date basis. Commission income and related income and expense are recorded on a
settlement date basis. There is no material difference between settlement date and trade date.

b) income Taxes
The Company has elected to be treated as an "S"Corporation under the provisions of the
Internal Revenue Code and New York State tax regulations. Under the provisions, the Company
does not pay federal or state corporate income taxes on its taxable income. Instead, the
stockholder is liable for individual income taxes on his respective share of the Company's
taxable income. The Company continues to pay New York City general corporation taxes.

c) Cash and Cash Equivalents

The Company considers demand deposited money market funds to be cash equivalents.
The Company maintains cash in bank account which, at times may exceed federally insured
limits or where no insurance is provided. The Company has not experienced any losses in such
accounts and does not believe it is exposed to any significant credit risk on cash and cash
equivalents.

d) Use of Estimates

Management uses estimates and assumptions in preparing financial statements.
Those estimates and assumptions affect the reported amounts of assets and liabilities,
and the reported amounts of revenues and expenses.



ADVANCED EQUITIES SERVICES CORP.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 2 - Summary of Significant Accounting Policies (continued)

e) Subsequent Events

The Company has evaluated events and transactions that occurred between January 1, 2015
and January 24, 2015, which is the date the financial statements were available to be issued,
for possible disclosure and recognition in the financial statements.

Note 3 - Due From Related Party

The Company loaned $100,000 to the brother of its 100% stockholder. The amount is
payable on demand and does not bear interest.

Note 4 - Profit Sharing Plan

The Company is a sponsor of a defined contribution profit sharing plan for its eligible
Contributions to the plan, if any, are determined by the employer and come out of its
current.accumulated profits. The employer's contribution for any fiscal year shall not exceed
the maximum alk>wableas a deduction to the employer under the provisions of the IRS
Code Section 404, as amended, or replaced from time to time.

The Company has no liabiilty to the plan as of December 31, 2014.

Note 5 - Financial Statements with Off-Balance Sheet Credit Risk

As a securities broker, the Company is engaged in buying and selling securities for a
diverse group of institutional and individual investors. The Company introduces these
transactions for clearance to another broker-dealer on a fully disclosed basis.

The Company's exposure to credit risk associated with non-performance of
customers in fulfilling their contractuai obiigations pursuant to securities
transactions can be directly impacted by volatile trading markets which may
impair customers' ability to their obligations to the Company and the Company's ability
to liquidate the collateral at an amount equal to the original contracted amount.
The agreement between the Company and its clearing broker provides that the Company
is obligated to assume any exposure related to such non-performance by its customers.
The company seeks to control the aforementioned risks by requiring customers to
maintain margin coliateral in compliance with various regulatory requirements and the
clearing broker's internal guidelines. The Company monitors its customer activity
by reviewing information it receives from its clearing broker on a daily basis, and requiring
customers to deposit additional coilateral, or reduce positions, when necessary.



ADVANCED EQUITIES SERVICES CORP.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 6 - Net Capital Requirement

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (15c3-1), which requires the maintenance of minimum net
capital and requires that the ratio of aggregate indebtedness to net capital, both as
defined, shall not exceed 1500%. At December 31, 2014, the Company had Net Capital of
$57,945 which was $52,945 in excess of its required net capital of $5,000.
The Company's net capital ratio was 45.54%.

Note 7 - Going Concern

The accompanying statements have been prepared assuming the Company will
continue as a going concern. The Company hada loss from operations of $200,382
which raises substantial doubt about the Company's ability to continue as a going concern.
The accompanying statements do not include any adjustmenrts that might result from the outcome
of this uncertainty.

In 2015 stockholders will attempt to sell the company or withdraw from FINRA membership.
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INDEPENDENTAÚiMORŠAREEØRT

To the Stociatoldersof i

Advanced EquitieseSertices Corp.
clo Accounting and Compliance International
40 Wall Street - 17*Floor
New York, NY 10005

We haveaudited the accompanying statementof fmaggiaÏioondinenotAdvançosigggitingServiges Corp.
(the Company) asöfBecénaberst, 2014. This filianòÏål statemdatis the responsibilitpof the Company's
management.Our responsibilhy into expressan ophnehålitàfinanein!stötestentbásèdosour áudit.

Management istesponsible fòr the peeparationand fait ptesähtatlörrafthestatement of financial
condition in accordance with accountingstinciplesigenerallyscoopted in theUnited Statesof America;
this includes the design, itaplementatiogrand mainten@ceofetemaicentrol reigyant o the preparation
and fair presentation of the statement of finaneiál cnitionskat is free from materiannisstatement,
whether due to fraud or error.

We conducted our audit in accordance with:the standardsty%ËblicCompanyAecouniingOversight
Board (United States). Those standardsrequire thätyestilen andgeeformthe auditto.obtain reasonable
assuranceaboutwhether the financiál statements unafinenfhiatei•ial misstatement.An audit includes
examining, on test basis,evidence supporting the amounïs andidisclosutesin thefinandiafstatements. An
audit also includesassessing thernecounting principlesustaanalsignifi4ant estirnatessimdeiby
management, as well as evaluating the overall finanoiål stateinentpresentation.We believe that our audit
provides a reasonable.basis for our opinion,

In our opinion, the statement of financial condition refdried to áboveprésentsfáirly, infall material
respects,the financial positioneof Advanced EquitiesnervitetCorp. asofDecember31, 2014 in
conformity with accototing piinciples generally ácénistedin theUnited States.

The accompanying financial statements havebeenprepared useumingthe Company will continue as a
going concern. As discussed inNote 7 to thefiñanaialstateinentsgilieCompany had a loss from
operations of $200,Š82.Mapagement is attempting to mit er sell the Company or wRhdraw from FINRA
Membership. The financial statementsdo not ineladeanyadjustmentsthat,niight result from the outcome
of this uncertaintyi

Leiner & Silikin CPAs,LLP
Certified Public Accountants (NY)

New York, NY
January 24, 2015


