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OATH OR AFFIRMATION

I, Rafael L. Marte, Financial Operations Officer swear (or affirm) that, to the best of my knowledge and belief the
accompanying financial statements and supporting schedules pertaining to the firm of Reid & Rudiger, LLC (Company),
as of December 31, 2014, are true and correct. I further swear (or affirm) that neither the Company nor any partner,
proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a customer,
except as follows:

Sworn and subscribed to before me this; 7 -”( day of /’;lh/‘“? ,20/ 7
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Ratﬁ/ﬁ Marte, Financial Operations Officer

: . . . 1 B NOTARY PUBLIC - NEW JERSEY
Report of Independent Registered Public Accounting Firm \ ‘}' l\'y Corn. Expzres Feb 5,2018 ;

DR ./:/J;

Facing page.

Balance Sheet.

Statement of Operations.

Statement of Cash Flows

Statement of Changes in Members’ Equity.
Statement of Changes in Subordinated Liabilities (not applicable).

Notes to Financial Statements.

Computation of Net Capital for Brokers and Dealers

Pursuant to Rule 15¢3-1 under the Securities Exchange Act of 1934.

Computation for Determination of Reserve Requirements for Brokers and Dealers
Pursuant to Rule 15¢3-3 under the Securities Exchange Act of 1934. (not applicable)
Information Relating to the Possession or Control Requirements

for Brokers and Dealers Pursuant to Rule 15¢3-3 under the

Securities Exchange Act of 1934 (not applicable).

A Reconciliation, including Appropriate Explanations, of the Computation of Net
Capital Under Rule 15¢3-1 and the Computation for Determination of the Reserve
Requirements Under Rule 15¢3-3 (not applicable).

A Reconciliation Between the Audited and Unaudited Consolidated Statements of
Financial Condition With Respect to Methods of Consolidation (not applicable).
An Affirmation.

A Copy of the SIPC Supplemental Report,

A report describing any material inadequacies found to exist or found to have
existed since the date of the previous audit (Supplemental Report on Internal
Control).

Review report on managements’ assertion letter regarding (k)(2)(i).
Management’s assertion letter regarding (k)(2)(i).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members of
Reid & Rudiger, LLC

We have audited the accompanying financial statements of Reid & Rudiger, LLC, (the “Company™) (a
New York Limited Liability Company), which comprise the statement of financial condition as of
December 31, 2014, and the related statements of income, changes in members’ equity, and cash flows
for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange Act of 1934,
and the related notes to the financial statements and supplemental information. The company’s
management is responsible for these financial statements. Our responsibility is to express an opinion on
these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company’s internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe that
our audit provides a reasonable basis for our opinion,

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Reid & Rudiger, LLC as of December 31, 2014, and the results of its operations
and its cash flows for the year then ended in accordance with accounting principles generally accepted in
the United States of America.

Schedules 1 and II has been subjected to audit procedures performed in conjunction with the audit of the
Company’s financial statements. This supplemental information is the responsibility of the Company’s
management. Our audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether
the supplemental information, including its form and content, is presented in conformity with Rule 17a-5
of the Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in
all material respects, in relation to the financial statements as a whole.

VB&T CERTIFIED PUBLIC ACCOUNTANTS, PLLC

New York, NY
February 24, 2015

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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REID & RUDIGER, L.L.C.
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

Cash

Receivable from clearing broker

Clearing deposits

Other receivable

Property and equipment, net of depreciation of $3,506
Prepaid expenses

Security deposit

Total Assets

LIABILITIES AND MEMBER'S EQUITY
Accounts payable and accrued expenses
Deferred rent
Total Liabilities
Contingencies
Member's equity

Total Liabilities and Member's Equity

821,505
115,095
50,000
80,000
39,362
20,838

40,000

1,166,800

31,051

13,385

44,436

1,122,364

1,166,800

The accompanying notes are an integral part of these financial statements.
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REID & RUDIGER, L.L.C.
. STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

Revenues:
Commissions $ 5,136,604
Total Revenues 5,136,604

Expenses:
Compensation and benefits 787,562
Clearing expenses 82,125
Guaranteed payments to members 600,000
Commission expense 2,961,726
Computer and telecomunications expense 34,153
Professional fees 173,938
Rent 143,831
Office supplies and expense 90,428
Telephone 21,946
Postage and delivery 23,633
Registration and license 43,717
Quotations and research : 34,669
Insurance 6,249
Travel 19,766
Entertainment and promotion 83,789
Depreciation 3,506
Seminars and training 1,073
SIPC fee 12,636
Total Expenses 5,124,647
Income from operations 11,957

Other Income
Interest income 91

Net Income $ 12,048

The accompanying notes are an integral part of these financial statements.
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REID & RUDIGER, L.L.C.
STATEMENT OF CHANGES IN MEMBER'S EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2014

Total Member's

Equity
Balance, January 1, 2014 $ 1,890,316
Member's distribution (780,000)
Net Income ' 12,048
Balance, December 31, 2014 $ 1,122,364

The accompanying notes are an integral part of these financial statements.
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REID & RUDIGER, L.L.C.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2014

Cash Flows Provided by Operating Activities:

Net Income $ 12,048
Depreciation 3,506
Adjustment to reconcile net income to

Decrease in receivable from broker 474,700

Decrease in prepaid expenses 3,478

(Increase) in employee advance (20,000)

(Decrease) in accounts payable and accrued expenses (48,692)

(Decrease) in deferred rent (7,301)

Net Cash Provided By Operating Activities 417,739
Cash Flows (Used) by Investing Activities:

Purchase of furniture (14,222)
Net Cash (Used) by Investing Activities (14,222)
Cash Flows (Used) by Financing Activities:

Member's distribution (780,000)

Net Cash (Used) by Financing Activities (780,000)
Net (Decrease) In Cash (376,483)
Cash at beginning of the year 1,197,988
Cash at end of the year $ 821,505

The accompanying notes are an integral part of these financial statements.
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REID & RUDIGER, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

ORGANIZATION AND NATURE OF BUSINESS

Reid & Rudiger L.L.C., ("Company") a New York Limited Liability Company formed March 18,
1998, commenced operations November 1, 1999 and is doing business as a retail brokerage
firm. The Company is wholly-owned by Evermore Holdings, LLC and is a member of the
Financial Industry Regulatory Authority (FINRA).

The Company clears all of its transactions through a securities clearing broker. The Company
acts as a broker-dealer and is exempt from Securities and Exchange Commission Rule 15¢3-3
under paragraph k(2)(ii) since it uses another securities firm for clearing transactions.

Pursuant to an agreement between the Company and RBC Dain Rauscher, Inc. (Dain),
securities transactions of the Company are cleared through Dain and the customers of the
Company are introduced and cleared on a fully disclosed basis. The Company is exempt from
provisions of Rule 15¢3-3 and is not responsible for compliance with Section 4(c) of Regulation
T of the Board of Governors of the Federal Reserve System, as all customers’ accounts, as
defined by such rules, is carried by Dain.

SIGNIFICANT ACCOUNTING POLICIES

Revenue Recognition

Profits and losses from commissions realized on agency transactions are recorded on a
settlement date, which is not materially different than recording transactions on a trade date.
The financial statements of the Company are prepared on the accrual basis of accounting.
Accordingly, fee income is recognized when earned.

Receivable from Clearing Broker
Receivable from clearing broker consists of money due from the Company’s clearing broker
(Dain) for income earned on securities transactions. Management has determined that no
allowance for doubtful accounts is necessary at December 31, 2014. The amount due from the
clearing broker (Dain) is $115,095.

Clearing Deposit
The Company maintains a separate account with a cash balance of $50,000.

Income Taxes

The Company is a limited liability Company taxed as -a partnership and, therefore, the
accompanying financial statements do not include any provision for federal or state income
taxes. The company files a consolidated tax return with its parent company, Evermore
Holdings, LLC and the members of Evermore Holdings, LLC are individually responsible for
reporting their share of the Company’s income or loss.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.



REID & RUDIGER, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

NET CAPITAL REQUIREMENTS

The Company is a member of the FINRA and subject to the Securities and Exchange
Commission’s Uniform Net Capital Rule (Rule 15¢3-1), which requires the maintenance of
minimum net capital of $5,000 and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1. At December 31, 2014, the Company had net
capital of $942,164 which was $937,164 in excess of the amount required.

COMMITMENTS

Customer Transactions

In the normal course of business the Company executes, as agent, securities transactions on
behalf of its customers. If the agency transactions do not settle because of failure to perform by
either the customer or the counterparty, the Company may be obligated to discharge the
obligation of the nonperforming party and, as a result, is subject to market risk if the market
value of the securities is different from the contract amount of the transactions. The Company
does not anticipate non-performance by customers or counterparties in the above situations.
The Company's policy is to monitor its market exposure and counterparty risk. In addition, the
Company has a policy of reviewing, as considered necessary, the credit standing of each
counterparty and customer with which it conducts business.

LEASING ARRANGEMENTS

The Company entered into a lease to occupy the premises at 55 Broad Street, portion of the
28" floor, NYC on June 11, 2013, The lease covers 38 months (July 1, 2013 through August 31,
2016). The lease obligations are as follows:

January 1, 2014 — December 31, 2014 139,760 12 months
January 1, 2015 — December 31, 2015 146,050 12 months
January 1, 2016 — August 31, 2016 105,153 8 months

The Company posted a $40,000 security deposit for the lease.

Electricity costs are sub metered.

PROPERTY AND EQUIPMENT

Furniture and fixtures were purchased during 2014 for $14,222 and the depreciation for the year
was $3,506.

CONCENTRATION OF CREDIT RISK

The Company maintains its cash and cash equivalents balances at one financial institution in excess of
the amount insured by the Federal Deposit Insurance Corporation. Management regularly monitors the
financial condition of this institution in order to keep the potential risk to a minimum.



REID & RUDIGER, L.L.C.
NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2014

SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 24, 2015, the date on which the
financial statements were available to be issued. Management is not aware of any subsequent events
that require recognition or disclosure in the financial statements.



SCHEDULE I
REID & RUDIGER, L.L.C.
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2014
NET CAPITAL:
Total member's equity $ 1,122,364
Deductions and/or charges:

Non-allowable assets: . _
Furniture and fixtures (39,362)
Other receivable (80,000)
Prepaid expenses (20,838)
Security deposit (40,000)

Net capital before haircuts on securities positions 942,164
Haircuts on securities positions -
Undue concentration -
Net Capital $ 942,164
AGGREGATE INDEBTEDNESS:

Items included in the statement of financial condition:

Accounts payable and accrued expenses $ 44,436

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT:

Minimum net capital required (6-2/3% of aggregate indebtedness) $ 2,962

Minimum net capital required $ 5,000
Excess net capital $ 937,164
Net capital less greater of 10% of total Al or 120% of minimum net capital $ 936,164
Percentage of aggregate indebtedness to net capital is 4.7164%

The above computation agrees with the December 31, 2014 computation of net capital filed
electronically by the company on FOCUS Form X-17A-5 Part ITA.

The accompanying notes are an integral part of these financial statements.
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REID&RUDIGER

Assertions Regarding Exemption Provisions

We, as members of management of (Reid & Rudiger, LLC) (“the Company”), are responsible for
compliance with the annual reporting requirements under Rule 17a-5 of the Securities Exchange Act of
1934. Those requirements compel a broker or dealer to file annuals reports with the Securities
Exchange Commission (SEC) and the broker or dealer’s designated examining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent
public accountant based upon a review of assertions provided by the broker or dealer, Pursyant to that
requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The Company claims exemption from the custody and reserve provisions of Rule 15¢3-3 hy: operéting
under the exemption provided by Rule 15¢3-3, Paragraph (k)(2)( ii)).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the period ending
January 1, 2014 through December 31, 2014).

Reid & Rudiger, LLC

55 Broad Street, 28" FI | New York NY 10004 | tel: 1-800-785-0500 | fox: 1-212-785-4147

10




250 W57th Street E-mail:

Suite 1632 fvb@getcpa.com
New York, NY 10107 rtse@getcpa.com

4 T:1.212.448.0010 info@getcpa.com
Certified Public Accountants, PLLC F:1.888.99.PCAOB (72262) www.getcpa.com

Schedule II

REVIEW REPORT ON MANAGEMENT’S ASSERTION LETTER

To the Members of
Reid & Rudiger, LLC

We have reviewed management's statements, included in the accompanying management assertion letter,
in which (1) Reid & Rudiger, LLC (the “Company”) identified the following provisions of 17 C.F.R.
§240.15¢3-3(k) under which the Company claimed an exemption from 17 C.F.R. §240.15¢3-3: paragraph
(k)(2)(ii) (the “exemption provisions") and (2) the Company stated that Reid & Rudiger, LLC met the
identified exemption provisions throughout the most recent fiscal year without exception. The Company’s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about the Company’s compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based on
the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

VB&T CERTIFIED FPUBLIC ACCOUNTANTS, PLLC

New York, NY
February 24, 2015

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants

11



250 W57th Street E-mail:
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Independent Accountants Agreed-Upon Procedures Report on
Schedule of Assessments and Payments (Form SIPC-7)

To the members of
Reid & Rudiger, LL.C

In accordance with Rule 17a-5(¢}(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31,
2014, which were agreed to by Reid & Rudiger, LLC and the Securities and Exchange Commission,
Financial Industry Regulatory Authority, Inc., and SIPC solely to assist you and the other specified
parties in evaluating Reid & Rudiger, LLC’s compliance with the applicable instructions of the
Transitional Assessment Reconciliation (Form SIPC-7). Reid & Rudiger, LLC’s management is
responsible for the Reid & Rudiger, LLC’s compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding
the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose.

The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014
as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting
no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences; '

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties

VB&T CERTIFIED FPUBLIC ACCOUNTANTS, PLLC

New York, NY
February 24, 2015

Registered with the Public Company Accounting Oversight Board
Member of the American Institute of Certified Public Accountants
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %%sg%gt&ndoD.C. 20090-2185

General Assessment Payment Form

SIPC-6

(34-REV 7/10)

(Read carefully the instructions In your Working Copy before comp| completmg this Form)

TO BE FILED BY ALL MEMBERS OF THE SECURITIES INVESTOR PROTECTION CORPORATION
1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

Note: [f any of the information shown on the
051721 FINRA DEC mailing label requires correction, please e-mail

any corrections to form@sipe.org and so
DE"'\ & Rl |n|r:EP LI s indicate on the form filed.
55 BROAD STREET 28TH FLLOOR Name and telephone number of person to
NEW YORK, NY 10004 contact respecting this form,

l RAFAEL MARTE (908) 231-1000

SIPC-6

(34-REV 7/10)

2. A. General assessment payment for the first half of the tiscal year

(item 2e from page 2) $ ‘ 7,427

WORKING COPY

i. Less prior year overpayment applied as reflected on SIPC-7 if applicable (

2. Assessment balance due

B. Interest computed on late payment (see instruction E) for days at 20% per annum

C. Total assessment and interest due $ 7,427

D. PAID WITH THIS FORM:
Check enclosed, payable to SIPC

Total {must be same as C above) $ 7,427

3. Subsidiaries (S) and predecessors {P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby

that all information contained herein is true, correct RE &ﬂu GE ]_LC /
and complete. )P IW } /]

(Authorlzad Signature)

W n%ﬁorporall P neW
Dated the 20TH. gay o7 JULY 2014
. e

(Title)

This form and the assessment payment is due 30 days after the end of the first six months of the fiscal year. Retain the
Working Copy of this form for a period of not less than 6 years, the latest 2 years In an easily accessible place.

= Dates:

= Postmarked Received Reviewed

(SN |

E Calculations Documentation e Forward Copy

=~ .
< EXxceptions:

P

o Disposition of exceptions:




DETERMINATION OF “SIPC NET OPERATiNG REVENUES”

AND GENERAL ASSESSMENT

Item No.

2b. Additions:

2¢. Deductions:

Amounts for the fiscal period
beginning _swuarr12om
and ending JUNE 30,2014

Eliminate cents

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030) $ 3’014’535
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.
(2) Net loss from principal transactions in securities in trading accounts.
(3) Net loss from principal transactions in commodities in trading accounts.
(4) Interest and dividend expense deducted in determining item 2a.
(5) Net loss from management of or participation in the underwriting or distribution of securities.
{6) Expenses other than advertising, ptinting, registration fees and legal fees deducted in determining net
proflt from management of or participation in underwriting or distribution of securities,
(7) Net Joss from securities In Investment accounts.
Total additions 0
(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from
invesiment advisory services rendered to registered investment companies or insurance company
separale accounts.and from transactions in security futures products.
(2) Revenues from commodity transactions.
(38) Commissions, floor brokerage and clearance paid to other SIPC members in connection with 43.580
securities transactions,  ~ !
(4) Reimbursements for postage in connection with proxy solicitation.
(5) Net gain from securities in investment accounts.
{6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(i1} Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.
{7) Direct expenses of printing, advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16{9}{L} of the Act),
(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):
{Deductions in excess of $100,000 require documentation)
(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b{4) above) but not in excess
of total Interest and dividend Income $
{ii) 40% of margin interest earned on customers securities
accounts {40% of FOCUS line 5, Code 3960)
Enter the greater of line {i} or (i) 0
Total deductions 43,580
s 2,970,955
$ 7,427

(to page 1, line 2.A.)




SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation

SIPC-7

(33-REV 7/10)

SIPC-7
(33-REV 7/10)

For the fiscal year ended DECEMBER 31, 2014
(Read carefully the instructions in your Working Copy before completing this Form}

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

WORKING COPY

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
Note: If any of the information shown on the
051721 FINRA DEC mailing label requires correction, please e-mail
any corrections to form@sipc.org and so
indi filed.
REID & RUDIGER LLC indicate on the form file
55 BROAD STREET 28TH FLOOR Name and telephone number of person to
NEW YORK. NY 10004 contact respecting this form.
t .
] | R MARTE (908) 231-1000
2. A. General Assessment (item 2e from page 2) $_ 12,636
B. Less payment made with SIPC-6 filed (exclude interest) : ( 7.427 )
JULY 18, 2014
Date Paid
C. Less prior overpayment applied { )
D. Assessment balance due or (overpayment) 5,209
E. Interest computed on late payment (see instruction E) for days at 20% per annum
F. Total assessment balance and interest due {or overpayment carried forward) $. 5,209
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total {must be same as F above) $ 5,209
H. Overpayment carried forward . ¥ )

3. Subsidiaries (8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby Rg@ &ﬁU%GER LLC /

that all information contained herein is true, correct l
(e of oratlon

and complete.
Aulhorl d Signature)

Dated the 20TH day of JANUARY 2015 FINGPR
v (Titie)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

£a Dates:

= Postmarked Received Reviewed

o

E Calculations ee Documentation e Forward Copy
o= .

c> Exceptions:

-

o Disposition ot exceptions:




DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning JANUARY 1,2014
and ending oecemserataon

Eliminate cents
Item No.

2a. Total revenue (FOGUS Line 12/Part 1A Line 9, Code 4030) $ 5,136,695

2b. Additions:
(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and
predecessors not included above.

(2) Net loss from principal transactions In securlties In trading accounts.

(3) Net loss from principal transactions In commodities in trading accounts.

{4) Interest and dividend expense deducted In determining ltem 2a.

{5) Not Joss from management of or participation In the underwriting or distribution of securities.

{6) Expenses other than advertising, printing, registration fees and legal fees deducted In determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities in investment accounts.

Total additions 0

2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of varfable annuities, from the business of insurance, from investment .
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

{2) Revenues from commodity transactions.

{3) Commissions, floor brokerage and clearance paid to ather SIPC members in connection with 82126
securities transactions. ;

(4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

{6) 100% of commlssions and markups earned from transactions in (i) certificates of deposit and
(i) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date,

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business {revenue defined by Section 16(8){L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business,
{See Instruction C):

{Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART lIA Line 13,
Gode 4075 plus line 2b(4) above) but not in sxcess

of total interest and dividend income. $
{ii} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $
Enter tﬁe greater of line (i) or (1) 0
Total deductions 82,126
2d. SIPC Net Operating Revenues $ 5,054,569
2e. General Assessment @ .0025 s 12,636

(to page 1, line 2.A.)




