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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: EUREKA CAPITAL MARKETS, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM 1.D. NO.

555 ANTON BOULEVARD, SUITE 910

(No. and Street)

COSTA MESA CA 92626
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
SVETLANA SIMKINA 646-277-8428

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

CohnReznick LLP
(Name — if individual, state last, first, middle name)
1212 AVENUE OF THE AMERICAS NEW YORK NY 10036
(Address) (City) (State) (Zip Code)
CHECK ONE:

O Certified Public Accountant
Public Accountant

O Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I, SVETLANA SIMKINA , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EUREKA CAPITAL MARKETS, LLC , as
of DECEMBER 31, ,20__ 14 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

yd

JACLYN ANN SPIEGEL W

“g:’a;ymasmo‘:"d"‘w York Signature
eg. No. 01SP6312708 {
My Commission E «pires 10-06-20 MANAGING DIRECTOR

Notary PubYc

ThlS report ** contains (check all applicable boxes):

K] (a) Facing Page.

X1 (b) Statement of Financial Condition.

Xl (c) Statement of Income (Loss).

K (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

OO (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

Xl (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

X (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

O (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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EUREKA CAPITAL MARKETS, LLC
(A LIMITED LIABILITY COMPANY)

Facing Page

Report of Independent Registered Public Accounting Firm

Statement of Financial Condition
December 31, 2014

Statement of Income
Year Ended December 31, 2014

Statement of Changes in Member's Equity
Year Ended December 31, 2014

Statement of Cash Flows
Year Ended December 31, 2014

Notes to Financial Statements

Supplemental Schedules Required by Rule 17a-5 of the Securities Exchange Act of 1934:

| - Computation of Net Capital

Under Rule 15¢3-1 of the Securities and Exchange Commission

December 31, 2014

Il - Computation for Determination of Reserve Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

December 31, 2014

i -Information Relating to the Possession or Control Requirements
Under Rule 15¢3-3 of the Securities and Exchange Commission

December 31, 2014
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C O H N @RE Z N I C K CohnReznick LLP

cohnreznick.com
ACCOUNTING * TAX * ADVISORY

Report of Independent Registered Public Accounting Firm

To the Member of Eureka Capital Markets, LLC

We have audited the accompanying financial statements of Eureka Capital Markets, LLC (a Delaware
corporation and a wholly-owned subsidiary of Eureka Capital Partners, LLC) (the “Company”), which
comprise the statement of financial condition as of December 31, 2014, and the related statements of
income, changes in member’s equity, and cash flows for the year then ended that are filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial
statements and supplemental information. The Company’s management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is
not required to have, nor were we engaged to perform, an audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of the Company as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The supplemental information contained in Schedules |, Il and Il have been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable, and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information. In forming
our opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange
Act of 1934. In our opinion, the supplemental information is fairly stated, in all material respects, in
relation to the financial statements as a whole.

WW(Z]”

New York, New York
February 26, 2015



EUREKA CAPITAL MARKETS, LLC

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

Cash and cash equivalents
Accounts receivable
Total

LIABILITIES AND MEMBER'S EQUITY

Liabilities:
Accrued expenses
Commissions payable
Due to Parent
Total liabilities

Member's equity

Total

See Notes to Financial Statements.

729,748
525,000

1,254,748

7,963
183,750
257,498

449,211

805,537

1,254,748




EUREKA CAPITAL MARKETS, LLC

STATEMENT OF INCOME
YEAR ENDED DECEMBER 31, 2014

Revenue:
Fee income
Interest income
Total revenue

Expenses:
Commissions
Compensation and benefits
Rent
Regulatory fees
Professional fees
Marketing
Communications
Travel and entertainment
Office supplies
Consulting
Other

Total expenses

Income before income taxes
Provision for income taxes

Net income

See Notes to Financial Statements.

$

3,459,480
227

3,459,707

1,554,395
475,973
135,008

26,788
95,309
38,589
21,769
55,938
16,860
10,394
57,961

2,488,984

970,723

3,996

$

966,727




EUREKA CAPITAL MARKETS, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
YEAR ENDED DECEMBER 31, 2014

Balance, beginning of year $ 898,810
Net income 066,727
Distributions (1,060,000)
Balance, end of year $ 805,537

See Notes to Financial Statements.



EUREKA CAPITAL MARKETS, LLC

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2014

Operating activities:
Net income $ 966,727
Adjustments to reconcile net income to net cash
provided by operating activities:
Changes in operating assets and liabilities:

Accounts receivable (285,291)
Commissions payable 96,154
Due to Parent 19,811
Accrued expenses and other liabilities (41,966)
Net cash provided by operating activities 755,435
Financing activities - distributions (1,060,000)
Net decrease in cash and cash equivalents (304,565)
Cash and cash equivalents, beginning of year 1,034,313
Cash and cash equivalents, end of year $ 729,748

Supplemental disclosure of cash flow data:
Taxes paid $ 6,845

See Notes to Financial Statements.



EUREKA CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

Note 1 - Business and summary of significant accounting policies:
Business:

Eureka Capital Markets, LLC, a Limited Liability Company, (the "Company") is a
wholly-owned subsidiary of Eureka Capital Partners, LLC ("ECP") (the "Parent").
The Company was organized on February 8, 2001 as a Delaware limited liability
company and is registered to do business in California as a foreign limited liability
company. The Company is a registered broker-dealer under the Securities
Exchange Act of 1934 and is a member of the Financial Industry Regulatory
Authority, Inc. ("FINRA") and a member of Securities Investor Protection
Corporation (“SIPC”). The operating agreement provides for the limited liability
company to exist in perpetuity. There is only one class of member. The individual
member's liability is limited to capital contributed. The Company renders financial
advisory services to selected clients with respect to merger and acquisition
("M&A") transactions, Employee Stock Ownership Plan (‘ESOP”) transactions,
business restructurings, capital raising and other corporate finance assignments.

The Company operates under the provisions of paragraph (k)(2)(i) of Rule 15¢3-3
of the Securities Exchange Act of 1934 which provides that the Company carries
no margin accounts, promptly transmits all customer funds and delivers all
securities received in connection with the Company's activities as a broker or
dealer, and does not otherwise hold funds or securities for, or owe money or
securities to, customers.

The accompanying financial statements have been prepared from the separate
records maintained by the Company and, due to certain transactions and
agreements with affiliated entities, may not necessarily be indicative of the
financial condition that would have existed or the results that would have been
obtained from operations had the Company operated as an unaffiliated entity.

Use of estimates:
The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to
make estimates and assumptions that affect certain reported amounts and
disclosures. Actual results could differ from those estimates.

Revenue recognition:
Revenues are recognized when earned and arise from financial advisory services
provided by the Company to its clients. The Company bills for its services in three
ways. First, revenues arise from work based upon hourly rates, second from
retainer payments, and third from success fees based upon results experienced
by the client. Fees received that are earned only upon a contingent event are
recorded as deferred revenue until the event occurs.



EUREKA CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

Note 1 - Business and summary of significant accounting policies (continued):
Allowance for doubtful accounts:

The Company assesses the financial strength of its customers. Periodically, the
Company evaluates its accounts receivable and provides for an allowance for
doubtful accounts equal to the estimated uncollectible amounts. The Company's
estimate is based on a review of the current status of the individual accounts
receivable. It is reasonably possible that the Company's estimate of the provision
for doubtful accounts will change.

Income taxes:

The accompanying financial statements do not contain a provision for Federal
and state income taxes since the Company's net income or loss is included in the
Federal and state income tax returns of its member, ECP.

For New York City Unincorporated Business Tax ("UBT") purposes, the Company
is included in the consolidated UBT tax return that is filed by ECP. Pursuant to a
tax-sharing policy, UBT for the Company, which is subject to an apportionment
formula, is determined on the basis of its separate taxable income.

The Company accounts for UBT pursuant to the asset and liability method which
requires deferred income tax assets and liabilities to be computed for temporary
differences between the financial statement and tax bases of assets and liabilities
that will result in taxable or deductible amounts in the future based on enacted tax
laws and rates applicable to the periods in which the temporary differences are
expected to affect taxable income. Valuation allowances are established when
necessary to reduce deferred tax assets to the amount expected to be realized. A
deferred tax provision and the related deferred tax assets and liabilities are
recorded by the Company based upon the expected future tax consequences of
temporary differences generated as a result of its own operations. There were no
material deferred tax assets or liabilities at December 31, 2014.

The Company has no unrecognized tax benefits at December 31, 2014. The
Company's Federal and state income tax returns prior to fiscal year 2011 are
closed. Management continually evaluates expiring statutes of limitations,
audits, proposed settlements, changes in tax law and new authoritative rulings.

The Company recognizes interest and penalties associated with tax matters, if
applicable, as part of other expenses and includes accrued interest and penalties
in accrued expenses in the statement of financial condition. The Company did not
recognize any interest or penalties associated with tax matters for the year ended
December 31, 2014.



EUREKA CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

Note 1 - Business and summary of significant accounting policies (concluded):
Marketing:
Marketing costs are expensed as incurred. Marketing expense totaled $38,589 for
the year ended December 31, 2014.

Subsequent events:
The Company has evaluated subsequent events through the date the financial
statements were issued.

Note 2 - Related party transactions:

A significant amount of the Company's operating expenses for the year ended
December 31, 2014 were paid by ECP. The Company and ECP have an expense
sharing agreement, as they utilize common services and facilities. The expense
sharing agreement provides for the Company to reimburse ECP $50,000 per month
for operating expenses relating to its broker-dealer activities. The Company's share
of operating expenses was approximately 61% of total costs for marketing,
communications, travel and entertainment, professional fees, certain taxes, office
supplies, rent, dues and subscriptions, insurance and other miscellaneous expenses
and approximately 53% of total compensation and benefits costs. Certain consulting,
insurance, regulatory, professional fees, referral fees, and taxes related to its broker-
dealer activities are paid directly by the Company. In September 2014, the monthly
management fee the Company paid to ECP was increased from $50,000 to
$113,000. The monthly management fee was increased to $144,498 in December
2014. At December 31, 2014, due to Parent represents unpaid management fees.

The Company shares office space with ECP. ECP has allocated rent expense of
$135,008 to the Company for the year ended December 31, 2014.

Note 3 - Commissions payable:
Commissions are due and payable only when the accounts receivable have been
collected by the Company. As of December 31, 2014, there is $183,750 in
outstanding commissions payable.

Note 4 - Concentrations of credit risk:
The Company has $525,000 outstanding accounts receivable due from two clients as
of December 31, 2014.

The Company’s top three clients accounted for approximately 77% of revenues for
the year ended December 31, 2014.

Cash and cash equivalents:
At December 31, 2014, cash and cash equivalents consisted of insured checking and
interest bearing accounts. From time to time, the Company may have cash balances
in excess of the Federally insured limits.
9



EUREKA CAPITAL MARKETS, LLC

NOTES TO FINANCIAL STATEMENTS

Note 5 - Net capital requirement:

The Company is subject to the Securities and Exchange Commission Uniform Net
Capital Rule (Rule 15¢3-1), which requires the maintenance of minimum net capital
and requires that the ratio of aggregate indebtedness to net capital, both as defined,
shall not exceed 15 to 1. Rule 15¢3-1 also provides that equity capital may not be
withdrawn or cash distributions paid if the resuiting net capital ratio would exceed 10
to 1. At December 31, 2014, the Company has net capital of $464,287 which was
$434,340 in excess of its required net capital of $29,947. The Company's ratio of
aggregate indebtedness to net capital was 0.10 to 1.

Note 6 — Contingencies:

The Company received a complaint filed on February 27, 2014 in the Supreme Court
of the State of New York, County of New York, naming the Company and two of the
Company’s employees, among others, as defendants. On October 27, 2014, the
claim was dismissed with prejudice. On November 26, 2014, the Company received
a notice that the plaintiff intends to appeal. The Company believes that the
allegations are without merit and intends to vigorously defend the matter. The
Company also believes that the probability of an unfavorable outcome or loss related
to the allegations and an estimate of the amount or range of loss, if any, from an
unfavorable outcome are not determinable at this time.

10



EUREKA CAPITAL MARKETS, LLC

SCHEDULE | - COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

Net capital:

Total member's equity 3 805,537
Deductions and/or charges:

Nonallowable assets - accounts receivable (525,000)
Additions and/or allowable credits:

Commissions payable 183,750

Net capital $ 464,287

Aggregate indebtedness $ 449,211
Computation of basic net capital requirement:

Minimum net capital required (greater of 6-2/3% of aggregate

indebtedness or $5,000) $ 29,947

Excess of net capital $ 434,340

Excess net capital at 1,000% $ 419,366

Ratio of aggregate indebtedness to net capital 0.97to 1

No material discrepancies exist between the above computation and the computation included
in the Company's corresponding unaudited Form X-17A-5 Part lIA filed on January 26, 2015.

See Report of Independent Registered
Public Accounting Firm. 11



EUREKA CAPITAL MARKETS, LLC
SCHEDULE Il - COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

The Company is exempt from the provision of Rule 15¢3-3 as of December 31, 2014 under the
Securities Exchange Act of 1934, in that the Company's activities are limited to those set forth
in the conditions for exemption appearing in paragraph (k)(2)(i).

See Report of Independent Registered Public Accounting Firm.

12



EUREKA CAPITAL MARKETS, LLC

SCHEDULE Il - INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF THE SECURITIES AND
EXCHANGE COMMISSION
DECEMBER 31, 2014

The Company does not carry securities accounts for customers or perform custodial functions
relating to customer securities.

The Company is exempt from the provision of Rule 15¢3-3 as of December 31, 2014 under the

Securities Exchange Act of 1934, in that the Company's activities are limited to those set forth
in the conditions for exemption appearing in paragraph (k)(2)(i).

See Report of Independent Registered Public Accounting Firm.

13
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California m New York

SEC
Mail Processing
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MAR 02201
Washington DC
404

February 27, 2015

SEC Headquarters

Securities and Exchange Commission
Registration Branch

Mail Stop 8031

100 F Street, NE

Washington, DC 20549

Re: Annual Audited Financial Statements for Eureka Capital Markets, LLC
CRD # 116873

To whom it may concern:
Enclosed please find the Broker-Dealer Financial Statement Cover Page, audited financial statements,

exemption report and the reconciliation report on the SIPC assessment for the fiscal year ended

December 31, 2014. If you have any questions, or require any additional information, do not hesitate to
contact me directly at 646.277.8429.

Kindest regards,

Svetlana Simkina

Eureka Capital Markets, LLC 555 Anton Blvd, Suite 910 52 Vanderbilt Avenue, Suite 902
Member NASD/SIPC Costa Mesa, CA 92696 New York, NY 10017
www.eurekacap.com T (949) 719-2260 F {949) 719-2314 T (646) 277-8420 F (646) 277-8421
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Eureka Capital Markets, LLC

We have reviewed management's statements, included in the accompanying Eureka Capital Markets,
LLC Exemption Report, in which (1) Eureka Capital Markets, LLC identified the following provisions of
17 C.F.R. §15¢3-3(k) under which Eureka Capital Markets, LLC claimed an exemption from 17 C.F.R.
§240.15¢3-3(2)(i) (the “exemption provisions") and (2) Eureka Capital Markets, LLC stated that Eureka
Capital Markets, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. Eureka Capital Markets, LLC’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Eureka Capital Markets, LLC’s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

WM/M(Z)‘”

New York, New York
February 26, 2015



58 EUREKA

Eureka Capital Markets, LLC
Exemption Report

Eureka Capital Markets, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the provisions of 17 C.F.R. §
240.15c¢3-3 (k) (2) (i);

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)(2)(i) throughout
the most recent fiscal year without exception.

Eureka Capital Markets, LLC

I, Lana Simkina, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

By: Lana Simkina
Title: Managing Director

February 26, 2015

Eureka Capital Markets, LLC 555 Anton Boulevard, Suite 910 52 Vanderbilt Avenue, Suite 902
www.eurekacap.com Costa Mesa, CA 92626 New York, NY 10017
FINRA/SIPC T(949) 719-2260 F (949) 719-2314 T(646) 277-8420 F (646) 277-8421
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of Eureka Capital Markets, LLC

We have reviewed management's statements, included in the accompanying Eureka Capital Markets,
LLC Exemption Report, in which (1) Eureka Capital Markets, LLC identified the following provisions of
17 C.F.R. §15¢3-3(k) under which Eureka Capital Markets, LLC claimed an exemption from 17 C.F.R.
§240.15¢3-3(2)(i) (the “exemption provisions") and (2) Eureka Capital Markets, LLC stated that Eureka
Capital Markets, LLC met the identified exemption provisions throughout the most recent fiscal year
without exception. Eureka Capital Markets, LLC’s management is responsible for compliance with the
exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Eureka Capital Markets, LLC's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based
on the provisions set forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934.

WM»{Z)‘”

New York, New York
February 26, 2015
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Eureka Capital Markets, LLC
Exemption Report

Eureka Capital Markets, LLC (the “Company”) is a registered broker-dealer subject to Rule 17a-5
promulgated by the Securities and Exchange Commission (17 C.F.R. §240.17a-5, “Reports to be made by
certain brokers and dealers”). This Exemption Report was prepared as required by 17 C.F.R. § 240.17a-
5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R. § 240.15¢3-3 under the provisions of 17 C.F.R. §
240.15¢3-3 (k) (2) (i);

(2) The Company met the identified exemption provisions in 17 C.F.R. § 240.15¢3-3(k)(2)(i) throughout
the most recent fiscal year without exception.

Eureka Capital Markets, LLC

I, Lana Simkina, affirm that, to my best knowledge and belief, this Exemption Report is true and correct.

By: Lana Simkina
Title: Managing Director

February 26, 2015

Eureka Capital Markets, LLC 555 Anton Boulevard, Suite 910 52 Vanderbilt Avenue, Suite 902
www.eurekacap.com Costa Mesa, CA 92626 New York, NY 10017
FINRA/SIPC T{949) 719-2260 F {949) 719-2314 T(646) 277-8420 F (646) 277-8421
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Washington p

INDEPENDENT ACCOUNTANT’S AGREEg%ON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member of Eureka Capital Markets, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2014, which were agreed to by Eureka Capital Markets, LLC (the “Company”), and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating the Company’s compliance with the applicable
instructions of Form SIPC-7. The Company’s management is responsible for the Company’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries from the detailed general ledger, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3) Read item 2b (Additions) and item 2c (Deductions) on page 2 of Form SIPC-7 and observed there
were no adjustments;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7, noting no differences;
and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

WM&ZJJ

New York, New York
February 26, 2015



SECURITIES INVESTOR PROTECTION CORPORATION
7 P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300 L
General Assessment Reconciliation
For the liscal year ended 12/31/2014
{Read carefully the instructions in your Working Copy before campletirig this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

I. Name of Member, address, Designated Examining Autherity, 1934 Act registration no. and month in Which fiscal year ends for
purposes of the audit requirement of SEC Rule 172a-5:

SIPC-7

(33-REV 7/10)

SIPC-7

{33-REV 7/10)

Note: If any of the information shown on the
2222 3295 MIXED AADC 220 mailing label requires correction, please e-mail
053569 FINRA DEC any corrections {6 form@sipc.org and so
EUREKA CAPITAL MARKETS LLC indicate ofi the form filed.
555 ANTON BLVD STE 910 - :
COSTA MESA CA 92626-7099 Name and telephone number o} person 1o

contact respecting this form.

L |

2. A. General Assessment (item:2& from page 2)

B. Less paymenl,made with SIPC-6 filed (exclude interest) ( é 22 )

2[R0y

¥ " Dafe Paid '

C. ‘Less prior overpayment applied { o )
D. Assessment balance due or {overpayment) r_I'. Qé[ * 2‘ L
E. Interest computed on late payment (see instruction E) for__ days at 20% per annum @
F. Total assessment balance and interest due (or overpayment cdrried forward) -5_11.%[_’21_%_
G. PAID WITH THIS FORM:

Tolal (mos! o6 sams 45  sbove) s L 961-2F
H. Overpaymeni carried forward $( (D )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

4,
person by whom it is executed represent thereby E CC(F[(M /M' Z‘Q/)tg l /
that all information contained herein is true, correct Uf-e,bﬁ . = 'f C
and complete. {Name o! Corpmalbn Tetship or other organizatiol)

Dated the Zb day of 0 I 20 | & m%@&i“&hﬁ/&,ﬁb

{Tille)

This form and the assessment payment is due 60 days after the end of the fiszeMietain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

e Dates: .

= Postmarked Received Reviewed

Ll

E Caleulations Documentation ________ Forward Copy
e

<> Exceptions:

2

o Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounis for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

ltem No. Eliminate cents
24. Total revenue {(FOGUS Line 12/Par 1A Line 9, Code 4030) $ S 6

2b. Additions:
(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and
predecessors not included above.

{2) Net loss trom principal transactions in securities in trading accounts.

(3) -Net ioss from principal transactions in commodities in trading accounts.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal lees deducted in determining nel
profit trom management of or parlicipation in undérwriting or distribution of securities.

o
[s)
o
{4] Inmterest and dividend expense deducted in determining item 2a. [ar]
(»)]
A
o

(7) Net loss from securities in invesiment aecounts.

Total additions _ir&ﬁ,ﬁ:&é

2¢. Deductions: ‘ _

{1) Revenues lrom the distribution of shares of a regislered open end investment company or unit
investment trust, from the sale-of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurange company separate
accounts, and from transactions in security futures preducts.

o O

{2) Revenqes from commodily transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
secufities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

o 0

{5) Net gain trom seeurities in inves‘lment aceounts.

(6) 100% ot commissions and markups earned from transactions in (i) cerlificates of deposit and
(ii) Treasury bilis, bankers acceptances or commercial paper thal mature nine months or less
from issuance date.

{7) Direct-expenses of printing adverlising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(S}(L) of the Act).

{8)-Other revenue not related either directly or indirectly to the securities business.
{See Instruction €):

(Deductiens in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART [IA Line 13,
Code 4075 plus line 2b(4) above) but not in excess o
of total interest and dividend income: $

{ii) 40% of margin interest earned on customers secufities
accounts (40% of FOCUS line 5, Code 3960). $ [9)

Enter the greater of line (i) or (ii) 0

Total deductions

0
24. SIPG Net Operating Revenues $ 2_“"5 cl; %4' Lfé
2. General Assessment @ 0025 $ %, L49-2F

{to page 1, line !.A.)




C O H N @RE Z N I C K CohnReznick LLP

cohnreznick.com
ACCOUNTING * TAX * ADVISORY

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Member of Eureka Capital Markets, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed
the procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended
December 31, 2014, which were agreed to by Eureka Capital Markets, LLC (the “Company”), and the
Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to
assist you and the other specified parties in evaluating the Company’s compliance with the applicable
instructions of Form SIPC-7. The Company’s management is responsible for the Company’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified in
this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries from the detailed general ledger, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3) Read item 2b (Additions) and item 2c (Deductions) on page 2 of Form SIPC-7 and observed there
were no adjustments;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7, noting no differences;
and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7
on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

WM&»@”

New York, New York
February 26, 2015



SECURITIES INVESTOR PROTECTION -CORPORATION
' P.O. Box 92185 Washington, D.C. 20090-2185
202-371-8300
General Assessment Reconciliation
For the fiscal year ended 1'2!—3112014 )
{(Read carefully the instructions in-your Warking Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act segistration no. and month in which fiscal year ends for
purposes of the audit requirément of SEC Rule 17a-5:

SIPG-7

(33-REV 7/10)

SIPC-7

(33-REV 7/10)

l Note: If any of the information shown on the

‘ 2222 3295 MIXED AADC 220 mailing label requires correction, please e-mail
053569 FINRA DEC any corrections té form@sipc.org and so
EUREKA CAPITAL MARKETS LLC indicate on the form filed.
555 ANTON BLVD STE 910
COSTA MESA CA 92626-7099 Name and telephone number o} person 1o

contact respecting this form.

L |

2. A. General Assessment (item 2¢ from page 2)

B. Less payment,made with SIPC-6 filed (exclude interest) { A 92’

2/24] 201y

Dafe Paid
C. Less prior overpayment applied { ()
[
D. Assessment balance due or (overpayment) 1 qé! M Q) -
Ml ]

E. Interest cemputed on late payment (see instruction E) for___ days at 20% per annum @

F. Total assessment balance and interest due (or overpayment carried forward) >$—l1_%ll21:k_

G. PAID WITH THIS FORM:
Cheek enclosed, payable to SIPC
Total (mus! be same as F-above) $ P—]—. ?é ‘219‘

H. Overpayment carried forward $( ) )

3. Subsidiaries {8) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the .
person by whom it is executed represent thereby E Caplﬁj ”n %1[8
that all information contained herein is true, correct Uf-é.bﬁ - ri' =t LL‘C‘
and complete. (Name of Wmsmp of omew
a -
pated the 2B dayot O | 208 Ma IM,"DH‘QL)LOI’/CFO
[ 4

(Title)

This form and the assessment payment is due 60 days after the end of the fisayefuzetain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&c Dates:

= Postmarked Received Reviewed

|25}

E Caleulations Documentation ________ Forward Copy
m »

<> Exceptions:

&

o Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Item No. Eliminate cents
2a. Total revenue (FOCUS Line 12/Parl LIA Line 9, Code 4030) $ S
2b. Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.

(2) Net loss trom principa) transactions in securities in trading accounts.

(3] Net foss from principal transactions in commodities in trading accounts.

(5) Net loss from management of or parlicipation in the underwriting or distribution of securities.

{6) Expenses other than advertising, printing, regnstratlon tees and legal fees deducted in determining nel
protit from management of or participation in underwrmng or distribution -of securities.

o
e
O
{4] Interest and dividend expense deducted in delermining item 2a. fus)
O
A
o

(7) Net loss from securities in investment accounts.

Total additions 3 | J_:ts i ; ﬁ;’&é

2¢. Deductions:

{1) Revenues lcom the distribution of shares of a registered open end investmenl company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered ta registered invesiment companies or insurance company separate
accounts, and from {ransactions in security futures products.

0

N

(2) Revenues from commaodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

3 ©C

{5) Net gain from securities in investmem aceounts.

{6) 100% of commissions and markups earned from transactions in (i) certiticates of deposit and
(i) Treasury bills, bankers aceeptances or commercial paper that mature nine months or less
from issuance date.

{7) Direct-expenses of printing advertising and legal fees incurred in-connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

{8)-Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART A Line 13,
Code 4075 plus line 2b(4) above} buf not in excess
of total interest and dividend income: $ o

(i) 40% of margin interest earned on customers securities
accounts (40% of FOCUS:fine 5, Code 3950). $ o

Enter the greater of line (i) or (ii) 0

Total deduclions

(%
2d. SIPC Net Operating Revenues $ g.(‘*'s c’ q'eq" LPL
2e. General Assessment @ .0025 $ ? L‘[‘? Zl

(to page 1, line 2'A )




