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OATH OR AFFIRMATION

I, RobertS.Pagiluco , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

HighTower Securities,LLC , as

of December31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signatur

Chief F nancialOfficer"

Noter p A S Title
Notary Public MV Com eteer

January 22
This report **contains (check all applicable boxes :
E (a) Facing Page.
E (b) Statement of Financial Condition.
0 (c) Statement of Income (Loss).
0 (d) Statement of Changes in Financial Condition.
0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
0 (g) Computation of Net Capital.
0 (h) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
0 (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
E (l) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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February 26,2015

Hightower Securities,LLC, a registered introducing broker, is submitting this audited annual report and its
attachments as of and for the year ended December 31,2014. The person whose signature appears below
represents that, to the bestof their knowledge, all information contained therein is true, correct andcomplete.

Robert S.Pagli
Chief Finan fficer

200 West M:idison i suite 2500 Chie;tgo. H.60606 'IEL 312.962.38(M) FAX 312.962.3899 hightoweradvisors.com
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McGladrey LLP

WMcGladrey

Report of Independent Registered Public Accounting Firm

To the Managers
HighTower Securities, LLC
Chicago, Illinois

We have audited the accompanying statement of financial condition of HighTower Securities, LLC (the
Company) as of December 31, 2014, and the related notes (the financial statement). This financial
statement is the responsibility of the Company's management. Our responsibility is to express an opinion
on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statement is free of material misstatement. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the
financial statement, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, inall material respects, the
financial position of HighTower Securities, LLC as of December 31, 2014, in conformity with accounting
principles generally accepted in the United States.

Chicago, Illinois
February 26, 2015
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HighTower Securities, LLC

Statement of Financlai Condition

December 31,2014

Assets
Cash $ 3,668,125

Depositswith clearingbrokers 235,094
Receivabiesfrom clearing brokers 1,632,080
Fee incomereceivable 510,063
Other assets 199,590

Total assets $ 6,244,952

Liabilities and Member's Equity
Liabilities

Dueto Member $ 963,335

Accounts payableand accrued expenses 688,364

Total iiabilities 1,651,699

Member's Equity 4,593,253

Total liabliities and member's equity $ 6,244,952

See Notesto FinancialStatements.
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HighTower Securities, LLC

Notes to Financial Statements

Note 1. Nature of Business and Significant Accounting Policies

Nature of business: HighTower Securities,an lilinois limited liabilitycompany (the Company) is a
registered broker-dealer under the U.S.SecuritiesExchangeAct of 1934 and is a member of the
Financial industry Regulatory Authority (FINRA).The Company is also a memberof the NationalFutures
Association (NFA), Securities investor ProtectionCorporation(SIPC)and is registered as a commodity
trading advisor (CTA) and as an introducing broker (iB).The Company is a wholly-owned subsidiaryof
HighTower Holding,LLC (the Parent or Member).

The Companyprovides full-service securities brokerage services to retail and institutionaicustomers,
primariiy through the services provided by its registered representativesand advisors. Pursuant to a
clearingagreement betweenthe Companyand its clearing brokers,National FinancialServices, LLC and
JP MorganClearing Corp.,all securities transactionsare cleared on a fully disclosed basis.

The Companyoperates under the provisionsof Paragraph(k)(2)(ii) of Rule 15c3-3 of the Securities
ExchangeAct of 1934 and, accordingly, is exempt from the remaining provisionsof that Rule.
Essentially,the requirements of Paragraph (k)(2)(ii)provide that the Company clear all transactionson a
fully disclosedbasis with a clearing broker-dealer, and promptlytransmit all customer funds and securities
to the clearing broker-dealer. The clearingbroker-dealer carries all the accounts of the customers and
maintainsand preservesall related booksand records as are customarily kept by a clearing broker-
dealer.

A summaryof the Company'ssignificant accounting policiesfollows:

Accounting policies: The accompanyingfinancial statementshave been preparedin accordancewith
accounting principlesgenerally accepted in the United Stated of America (U.S.GAAP).

Use of estimates: The preparation of financialstatements in conformitywith U.S.GAAP requires
managementto make estimatesand assumptionsthat affect the reported amounts of assets and
liabilitiesand disclosure of contingentassets and liabilitiesat the date of the financial statements,and the
reportedamounts of revenues and expensesduring the reporting period.Actual resuits could differ from
those estimates.

Revenue recognition: The Companyeams commission revenues from customertransactions in
options,stock, mutual funds and fixed incomesecurities. Commissionrevenues and related brokerage
and clearingcosts are recognizedon a trade-date basis as securitiestransactions occur. Fee income
consists primarilyof fee income generatedon customerassets, including fees from alternative
investments,mutual funds, 401(k) and 529 Plans. Fee income is recordedwhen earned.

The Companyalso eams commissions on client transactions which are included in other brokerage
related revenues on the statementof income. These include insurance products, variable annuities,and
other similar types of investments. Revenueis recorded when earned.

Interest income consists primarily of incomegenerated by cash deposits held in accounts at the clearing
brokers. Interestincome is recorded when earned.

Fair value of financial instruments: Managementestimates the value of financial instruments
recognizedon the statementof financial condition(includingreceivables, payabies andaccrued
expenses),which approximatestheir fair value as suchfinancial instrumentsare short-term in nature,
bear interestat current market rates or are subject to frequent repricing.
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HighTower Securities, LLC

Notes to Financial Statements

Note 1. Nature of Business and Significant Accounting Policies (continued)

The accounting guidance for fair value measurementsanddisclosuresestablishes a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measurefair value.The hierarchy gives the
highestpriority to unadjustedquoted prices in active marketsfor identicalassets or liabilities (Level 1
measurements)and the lowest priority to unobservableinputs (Level 3 measurements).The three levels
of the fair value hierarchy are as follows:

Level 1: Valuations based on quoted prices in active marketsfor identicalassets or liabilities that
the Company has the ability to access,which does not require significant managerial
judgment.

Level2: Valuations based on quoted prices in marketsthat are not active or for which all
significant inputsare observable,either directly or indirectly.

Levei3: Valuations based on inputs that areunobservableand significant to the overall fair value
measurement.

Inputsare used in applying the various valuation techniquesand broadly refer to the assumptions that
market participantsuse to make valuation decisions,inciuding assumptionsabout risk. Inputs may
include price information, volatility statistics, specific and broad credit data, liquidity statistics, and other
factors.A financial instrument's level within the fair value hierarchyis based onthe lowest level of any
input that is significant to the fair value measurement.However,the determination of what constitutes
"observable"requiressignificant judgment by the Company.The Companyconsiders observabledata to
be that market data which is readily available, regularly distributedor updated,reliable and verifiable,not
proprietary,and provided by independentsources that are actively involved in the relevant market.The
categorizationof a financial instrumentwithin the hierarchyis based upon the pricing transparency of the
instrumentand does not necessarily correspondto the Company'sperceived risk of that instrument.

Income taxes: The Company is a single member limited liabilitycompany and is treated as a
disregardedentity for federal income tax purposes.Accordingly, it does not file any tax returns,but its
taxableincome is reported as part of its Parent's tax returns. The Parent is a limited liability company
whose income or loss is includable in the tax returnsof its members.

The Company recognizesand measures its unrecognized tax benefits in accordancewith the Accounting
StandardsCodification (ASC) 740 "Income Taxes". When tax returns are filed, it is highly certain that
some positions taken would be sustained upon examinationby the taxingauthorities, while others are
subject to uncertaintyabout the merits of the position taken or the amount of the position that would be
ultimatelysustained. The benefit of a tax positionis recognizedin the financial statements in the period
during which, based on all available evidence, managementbelieves it is more-likely-than-not that the
positionwill be sustained upon examination,including the resolution of appeaisor litigation processes,if
any. Tax positions taken are not offset or aggregatedwith other positions. Tax positions that meet the
more-likely-than-not recognition thresholdare measuredas the largestamount of tax benefit that is more
than 50% likely of being realized upon settlementwith the applicabletaxing authority. The Companyhas
identified no uncertain tax positions through December31, 2014, and accordingly, has not recordeda
liability for the payment of interestor penalties.

The Parent is generally not subject to examination by U.S.federal or state taxing authorities for tax years
before2011.
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HighTower Securities, LLC

Notes to Financial Statements

Note 1. Nature of Business and Significant Accounting Policies (continued)

New accounting pronouncements: In May2014, the FinancialAccounting Standards Board (FASB)
issued updated accounting guidanceon the recognitionof revenuefrom customers arising from the
transferof goods and services and accountingfor certain contractcosts.The updated guidance requires
new disclosures.The accounting update is effective for periodsbeginning after December 15,2016. The
Company is still evaluating the effect of the updatedguidance on the Company's financial condition,
results of operations, cash flows, and regulatory requirements.

Subsequent events: The Company has evaluatedsubsequentevents for potential recognitionand/or
disclosure through the date these financial statements were issued.See Note6.

Note 2. Deposits with and Receivables from Clearing Brokers

At December31, 2014, deposits with clearing brokers includescash deposits totaling $235,094 that are
required to be maintained in accordancewith the Company'sclearing broker agreements.

Receivablesfrom clearing brokers on the statementof financial condition consist of cash and amounts
due to the Company from its clearing brokers for commissionsand fees earned by the Company.

Note 3. Related Parties

At December31, 2014, the amount due to member representsamounts due to the Company's Parent for
certainshared expenses in accordancewith an expense sharingagreement. The expensesharing
agreementprovides for the Parent to providecertain services to the Company.Allocated expenses
representexpenses allocated in a reasonable andconsistent manner in accordance with FINRA Notice to
Members03-63.

Otherassets includes an amount due from an entity affiliated through common ownership in the amount
of $25,281 representing a prepaymentfor advisory fees to be collected on behalf of the affiliate.

Note 4. Off-Balance Sheet Risk,Concentration of Credit Risk, Commitments,
Contingencies and indemnifications

Credit risk is the amount of accounting loss the Companywould incur if the counterpartyfailed to perform
its obligations under contractual terms. Substantiallyall of the clearing and depository operationsof the
Company are performed by its clearing brokers pursuant to clearance agreements. The
Company's exposure to credit risk associatedwith the nonperformanceof counterpartiesin fulfilling their
contractualobligationspursuant to securitiestransactionscan bedirectly impacted by volatile securities
markets,credit markets, and regulatorychanges.

In the normalcourse of business,the Company'sclearing brokers make margin loans to the Company's
customers,which are collateralized by customer securities. In permittingthe customers to purchase
securities on margin, the clearing brokers are exposed to the risk of a market decline that could reduce
the value of the collateral held below the customers' indebtedness before the collateral can be sold,
which could result in losses to the clearing brokers. The Company'sagreements with the clearing
brokers require the Company to reimbursethe clearing brokers for any losses incurred related to
customers introducedby the Company. The Companyseeks to control the risk associatedwith customer
activities by monitoringcustomer trading activity and by sharing in the commissions and fees
earned by the registered representatives servicingthose customers.
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HighTower Securities, LLC

Notes to Financial Statements

Note 4. Off-Balance Sheet Risk, Concentration of Credit Risk, Commitments,
Contingencies and Indemnification (continued)

The Companymaintains its cash in bank depositaccounts,which, at times, may exceed federally insured
limits.The Company has not experienced any lossesin such accounts. Management believes that the
Company is not exposedto any significantcredit risk on bankdeposits.

The Company is required to maintain in a segregatedbank accountall excess net capital over the sum of
thetotal amount required to be maintainedby law, self-regulatoryorganizations,or clearing firms, plus
$500,000($2,500,000at December 31,2014). The segregatedbank account is pledged as collateral for
the senior bank debt of the Parent. Except for the segregated bank account, the Company is not
otherwiseobligated and provides nocollateral with respect to the indebtednessof the Parent.At
December31, 2014, $1,499,981of cash was deposited in the segregatedbank account,and accordingly
is reportedas a non-allowable asset in the Company'sComputationof Net Capital pursuant to SEC Rule
15c3-1.

In the ordinarycourse of business,the Companymay be subject to various legal and regulatory matters.
One current matter outstanding is in its earlystages and the Companybelieves that the claims against it
arewithout merit. The Company believes that the outcome of any such matters, individuallyor in the
aggregate, if unfavorable,would not havea material adverse effect on the results of its financial position,
operations,cash fiows, or business.

In the normal course of business, the Company indemnifiesandguarantees certain serviceproviders,
such as clearing brokers, against specified potential losses in connection with their actingas an agent of,
or providing services to,the Company. The maximum potentialamount of future paymentsthat the
Companycould be required to make under these indemnificationscannotbe estimated. However,the
Companybelieves that it is unlikely it will have to make material payments under these arrangementsand
has not recorded any contingent liability in the financial statementsfor these indemnifications.

Additionaliy, the Company enters into contracts andagreements that contain a variety of representations
andwarranties and which provide general indemnifications. The Company's maximum exposure under
these arrangements is unknown,as this would involve future claims that may be made against the
Companythat have not yet occurred. The Companyexpects the risk of any future obligations under
these indemnifications to be remote.
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HighTower Securities, LLC

Notes to Financial Statements

Note S. Net Capital Requirements

The Company is a broker-dealer subject to the Securitiesand Exchange Commission(SEC) Uniform Net
Capital Rule (Rule 15c3-1) under the SecuritiesExchangeAct of 1934, as amended, which requiresthe
maintenanceof minimum net capital. Rule 15c3-1 requiresthe Companyto maintain net capital of the
greaterof 6-2/3% of aggregate indebtedness,or $250,000and requiresthat the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1.Rule 15c3-1 also provides that
equity capital may not be withdrawn or cash distributions paid if the resultingnet capital ratio would
exceed 10 to 1.

As a reported IB, the Company is also subject to the CFTC's minimum capital requirements under
Regulation1.17.Under these rules, the Company is required to maintain"adjusted net capital" equivalent
to the greaterof $45,000 or $3,000 per associatedperson.The Company's net capital requirement is the
greaterof the requirement under Regulation 1.17or Rule 15c3-1. At December31, 2014, the Company
had net capital of $2,678,234which was$2,428,234in excess of its requirednet capital of $250,000.
The Company'snet capital ratio was 0.62to 1.

Note 6. Subsequent Events

On February23, 2015, the Companydistributed $1,499,981to the Parent, the entire balance in the
segregatedbank account, which reduces members' equity but has no effect on net capital.
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