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OATH OR AFFIRMATION

I. HERBERT A.ORR .swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

U.S.STERLING SECURITIES. INC. . as

of DECEMBER 31 .20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

( D/JigZ
Signature

PRESIDENT/CEO
Title

GEORGEGOLDMAN
Public Notary Public, State of New Yoric

No.01GO4929400

This ·eport ** ontai (check all applicable boxes): Com ieodni p re M y 2 018
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of locome (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
9 (g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1Sc3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation.including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to exist or found to haveexisted since the date ofthe previous audit.

*For conditions of confidential treatment of certain portions of t/tis filing. see section 240.17a-5(e)(3).
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REPORTOF INDEPENDENTREGiSTEREDPUBLICACCOUNTINGFIRM

Tothe Boardof DirectorsandShareholders
of U.S.SterlingSecurities,Inc.

We have audited the accompanyingfinancialstatements of U.S.Sterling Securities, Inc.a New York corporation, which
comprise the statement of financialcondition as of December 31, 2014, and the related statements of operations,
changesin stockholders'equity,and cashflowsfor the year then ended that are filed pursuant to Rule 17a-5 under the
Securities ExchangeAct of 1934, and the related notes to the financial statements and supplemental information. U.S.
SterlingSecurities,Inc.'smanagementis responsiblefor these financialstatements.Our responsibility is to expressan
opinion on thesefinancialstatements basedon our audit.

We conducted our audit in accordancewith the standards of the Public CompanyAccounting Oversight Board (United
States).Those standards require that we plan and perform the audit to obtain reasonable assuranceabout whether the
financial statements are freeof material misstatement.The company is not requiredto have,nor were we engagedto
perform,anaudit of its internal control over financial reporting.Our audit included consideration of internal control over
financialreporting as a basisfor designingaudit proceduresthat are appropriate in the circumstances,but not for the

purpose of expressing an opinion on the effectiveness of the company's intemai control over financial reporting.
Accordingly, we express no such opinion.An audit also inciudes examining, on a test basis,evidence supporting the
amounts and disclosures in the financial statements, assessingthe accounting principles used and significant estimates
made by management,asweil a evaluating the overail financial statement presentation. We believe that our audit
providesa reasonablebasisfor our opinion.

In our opinion,the financial statements referred to above present fairly, in all material respects,the financial condition of
US.SterlingSecurities,Inc.asof December31,2014,andthe results of its operations andits cashflows for the year then
ended in accordancewith accounting principlesgenerallyaccepted in the UnitedStates of America.

The supplementary information containedin SchedulesI, il, and Ill hasbeen subjected to auditprocedures performedin
conJunctionwith the audit of US.Steriing Securities,Inc.'sfinancial statements.The supplemental information is the
responsibility of US.Sterling Securities,Inc.'smanagement.Our audit procedures includeddetermining whether the
supplementai information reconciles to the financial statements or the underlying accounting and other records,as
applicable, and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information,including its formandcontent,is presented in conformity with Rule17a-5 of the Securities
ExchangeAct of 1934.in our opinion,the supplemental information isfairiy stated, in all material respects,in relation to
the financial statementsasawhole.

De?tea 8M pé
DePietto CPA,PC
LakeSuccess,New York
February24,2015

A ProfessionalCorporation www.deplettoepas.com
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U.S.STERLING SECURITIES, INC.

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash $ 65,295
Deposits with clearing organization 100,000
Receivable from clearing organization 29,988
Security deposits 18,355

TOTAL ASSETS $ 213,638

LIABILITIES AND STOCKHOLDERS' EQUITY

Liabiilties:

Accounts payable $ 43,859

43,859

Stockholders' equity:
Common stock; $1 par value , 100 shares authorized

10 shares Issued and outstanding 10
Additional paid in capital 175,114
Retained earnings (5,345)

Total Stockholders' Equity 169,779

LIABILITIES AND STOCKHOLDERS' EQUITY $ 213,638

SeeAccountants'Audit Report and Notes to Financial Statements.
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U.S.STERLING SECURITIES, INC.

STATEMENT OF OPERATIONS

For the Period Ended December 31, 2014

Revenues:
Commissions $ 498,182
Interest income 214
Other income 898

Total Revenues 499,294

Expenses:
Legal & Accounting $ 13,300
Administrative fees 360,329
Bank charges 287
Clearing fees 51,388
Computer and Internet 2,667
Insurance expense 6,111
Office expense 3,450
Outside service 2,250
Regulatory expenses 23,721
Rent expense 29,337
Repairs and maintenance 1,875
Telephone 2,750
Utilities 2,725

Total expenses 500,190

Net Income(loss) $ (896)

SeeAccountants' Audit Report and Notes to Financial Statements.
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U.S.STER1.INGSECURITIES, INC.

STATEMENT OF CHANGES IN STOCKHOI.DERS' EQUITY

For the Period Ended December 31, 2014

Common Additional Retained Equity
Stock Paid in Capital Earnings

Balance - January 1, 2014 $ 10 $ 175,114 $ (4,449) $ 170,675

Additional paid in capital $ -

Dividends paid $ -

Net Income(loss) - - (896) (896)

Balance - December 31, 2014

SeeAccountants' Audit Report and Notes to Financial Statements.
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U.S.STERLING SECURITIES, INC.

STATEMENT OF CASH FLOWS

For the Period Ended December 31, 2014

Cash flows from operating activities:
Net Income(loss) $ (896)
Adjustments to reconcile net Income to
net cash flows from operating activities:

Receivablefrom clearing organization (7,910)
Accounts payable (26,187)

Total adjustments (34,097)

Net cash used in operating activities (34,993)

Net cash flows from financing activities

NET CHANGE IN CASH AND CASH EQUNALENTS (34,993)

CASH AND CASH EQUNALENTS - BEGINNING OF YEAR 200,287

CASH AND CASH EQUNALENTS - END OF YEAR $ 165,294

See Accountants' Audit Report and Notes to Financial Statements.
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U.S.STERLING SECURITiES, INC.
Notes to Financial Statements

December 31,2014

NOTE 1: Nature of Business

Organization

U.S. SterHng Securities Inc. (The Company) was incorporated in the State of
New York on March 10, 1992 when it commenced domestic USA market
operations. The company is a registered broker-dealer with current
membership in the Financial Industry Regulatory Authority (FINRA) and is
duly registered as a broker-dealer with paiticipating NASAA State
administrators in 48 States. The company is designated a registered Municipal
Broker by the Municipal Securities Rulemaking Board (MSRB) and is a current
member of the (Securities investor Protection Corporation (SIPC). All of the
Company's executable trades are cleared through its clearing agent, First
Southwest Company. The company has from time to time entered into or
maintained, selling agreements for non-executing securities transaction with
federal or state registered or licensed institutions, or other permitted entities.
The company is classified by its Designated Regulatory Authority (DRA,)
FINRA,as an Institutional non-clearing introducing broker-dealer.

NOTE 2: Summary of Significant Accounting Policies

Use of Estimates

The preparation of financial statements in conformity with accounting
principles generally acceptedin the UnitedStates requires management of the
Company to make estimates and assumptions that affect certain repoited
amounts and disciosures. Management believes that the estimates utilized in
preparing its financial statements are reasonable and prudent; however,
actual results could differ from those estimates.

Cash and Cash Equivalents

All unrestricted highly liquid investments with initial or remaining maturities
of less than .90 days at the time of purchase are considered cash and cash
equivalents.The Company'scash is held by major financial institutions. At
times, such amount may exceed the Federal Deposit Insurance Corporation
("FDIC") limit. At December 31, 2014, the Company's cash did not exceed the
limit. At December31, 2014, the Company did not have any cash equivalents.

Receivables from Clearing Broker

Receivables from clearing broker on the statement of financiai condition
consist of commissions eamed by the Company that are held with the clearing
broker.
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U.S.STERLING SECURITIES, INC.
Notes to Financial Statements

December 31, 2014

NOTE 2: Summary of Significant Accounting Policies (cont.)

Revenues

The Company eams commission revenue from effecting trades in U.S.equity
that are listed on an exchange debt securitiesas offered federal or state institutions
are large qualified corporate issuers.Commissions and related clearing expenses
are recorded on a trade date basis as securities transactions occur.

Income Taxes

income taxes are accounted for under Accounting Standards Codification
("ASC") 740, incomeTaxes, ("ASC 740"). Deferredtax assets and iiabilities
are recognized for the future tax consequences attributable to differences
between the Rnancial statement carrying amounts of existing assets and
Habilities and their respective tax bases.Deferred tax assets and liabilities are
measured using enacted rates expected to apply to taxable income in the
years in which those temporary differences are expected to be recovered or
settled. The effect on deferred tax assets and iiabilities of a change in tax
rates is recognized in income in the period that includes the enactment date.
To the extent that it is more likely than not that deferred tax assets will not
be recognized, a valuation allowance would be established to offset their
benefit.

In accordance with ASC 740, the Company is required to disclose
unrecognizedtax benefits resuiting from uncertain tax positions. ASC 740
defines the threshold for recognizing the benefits of tax retum positions in the
financial statements as "more-likely-than-not" to be sustained by the taxing
authority and requires measurement of a tax position meeting the more-
likely-than-not criterion, based on the largest benefit that is more than 50
percent likely to be realized. The Company recognizes interest and penalties, if
any, related to unrecognized tax benefits as income tax expense in the
statement of operations.

Fair Value of Financial Instruments

The Company estimates that the fair value of financial instruments recognized
on the statement of financial condition approximates their carrying value, as
such financiai instruments are short term in nature. Other assets and
liabilities with short and intermediate-term maturities and defined settlement
amounts, including receivabtes, payabies, and accrued expenses are reported
at their contractual amounts, which approximate fair value.
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U.S.STERLING SECURITIES, INC.
Notes to Financial Statements

December 31, 2014

NOTE 3: Financial lustruments

The Company's financial instruments are measured and reported on a fair
value basis. The ASC defines fair value and establishes a framework for
measuring fair value, as well as a fair value hierarchy based on inputs used to
measure fair value.

This hierarchy requires the Company to use observable market data, when
available, and to minimize the use of unobservable inputs when determining
fair value.

Fair Value Hierarchy

Financial assets and liabilities are classified based on inputs used to establish
fair value as follows:

Level1: Valuation inputs are unadjusted quoted market prices for identical
assets or liabilities in active markets;

Level 2: Valuation inputs are quoted prices for identical assets or liabilities in
markets that are not active, quoted market prices for similar assets and
liabilities in . active markets and other valuation techniques utilizing
observable inputs directly or indirectly related to the asset or liability
being measured;

Level 3: Valuation techniques utilize inputs that are unobservable and
significant to the fair value measurement.

At December 31, 2014, the Company did not own any financial assets or
liabilities other than cash and cash equivalents and other assets and liabilities
with no inventoryissuesof short and intermediate term maturities and/or defined
settlement amountsin the normal courseof trade. The carrying amounts of cash
and other assets and liabilities with stipulatedeamed defined settlement
amounts are reported at their contractual amounts, which approximates
fair value acceptable as an industry standard..

NOTE4: New Accounting Pronouncements

On July 30, 2013 the SEC released the final amendment to Rule 17a-5,
Reports to Be Made by Certain Brokers and Dealers. The rule requiresa
broker-dealer that claims an exemption from Rule 15c3-3 throughout the
most recent fiscal year to file an annual exemption report The exemption
report wili include statements where the broker-dealer indicates that it has
met the identified exemption provision throughout the most recent fiscal year
without exception and if applicable, identifies each exception and briefly
describes the nature of each exception.All broker-dealers will also be required
to flie Form Custody that will provide information on whether a broker-dealer
maintains custody of customer and non-customer assets.
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U.S.STERLING SECURITIES, INC.
Notes to Financial Statements

December31, 2014

NOTE S: Deposit with Clearing Broker

The Company maintains cash deposited with First Southwest Company
("FSC") pursuant to a fully disclosed clearing agreement ("Clearing
Agreement") entered into on December 10, 1998 with additional amendments
added through August 28, 2007, which is meant to assure the Company's
performance, including but not limited to the indemnification obligations
specified in the Clearing Agreement.At December31, 2014, the Company
had $100,000 deposited with FSC. The deposit does not represent an
ownership interest in FSC.

NOTE6: Concentration of Risk

The Company maintains its cash with major financial instKutions, which at
times may exceed the FDIC limit. The Company has not experienced any
losses in such accounts.The Company is also exposed to credit risk as it
relates to its securities business.The responsibility for processing customer
activity rests with First Southwest Company ("FSC").The Company's Clearing
Agreement with FSC provides that FSC'scredit losses relating to unsecured
debits or unsecured short positions of the Company's customers are charged
back to the Company.

In accordance with industry practice, FSC records customer transactions on a
settlement date basis, which is generally three business days after the trade
date. FSC is therefore exposed to the risk of loss on these transactions in the
event of the customer's inability to meet the terms of its contracts, in which
case FSC may have to purchase or sell the underlying financial instruments at
prevailing market prices in order to satisfy its customer-related obligations.
Any loss incurred by FSC is charged back to the Company.

The Company, in conjunction with FSC, controls off-balance-sheet risk by
monitoring the market value and marking securities to market on a daily basis
and by requiring adjustments of collateral levels. FSC establishes margin
requirements and overall credit limits for such activities and monitors
compliance with the applicable limits and industry regulations on a daily
basis.

NOTE7: Income Taxes

The Company operatesas a C Corporation and is therefore subject to federal
and state income tax. The provisions for corporate taxes accrued as of
December 31, 2014 were $0 for federal income tax and NYScorporate tax.

In accordancewith ASC 740, income Taxes, the Company is required to
disclose unrecognized tax benefits resulting from uncertain tax positions. At
December 31, 2014, the Company did not have any unrecognized tax benefits
or liabilities. The Company operates in the United States and in state and
localjurisdictions, and the previous three years remain subject to examination
by tax authorities. There are presently no ongoing income tax examinations.
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U.S.STERLING SECURITIES, INC.
Notes to Financial Statements

December 31, 2014

NOTE8: Commitment andContingencies

Futurelease payments on the rental of office space are as follows:
Year Rent expense
2015-2016 $35,916

The rentexpense at December 31, 2014 was $29,337

NOTES: Regulatory Requirements

The Company is subject to the Securities and Exchange Commission Uniform
Net Capital Rule (Rule 15c3-1) which requires broker dealers to maintain
minimum net capital. The ratio of aggregate indebtedness to net capital shall
not exceed 15 to 1 for ongoing concems. The Rule requires that the Company
maintain "net capital" equal to the greater of $100,000 or 6 2/3% of
"aggregate indebtedness", as those terms are defined in the Rule. At
December 31,2014, the Company had a net capital of $153,171 which was

$53,171 in excess of its required net capital of $100,000. The Company's net
capitai ratio was 17.85%.Advancesto affiliates, dividend payments and other
withdrawals are subject to certain notification and other requirements of Rule
15c3-1 and other regulatory bodies.

The Company is exempt for the provision of Rule 15c3-3 under the Securities
Exchange Act of 1934 pursuant to Paragraph (k) (2)(ii). As an introducing
broker, the Company clears customer transactions on a fully disclosed basis
with First Southwest Company ("FSC") and promptly transmits all customer
funds and securities to FSC. FSC carries all of the accounts of such customers
and maintains and preserves such books and records. The company has filed
and Exemption report and has no exceptions for the fiscal year ending December
31, 2014 asevidencedin the report.

NOTE S: Related Party Transaction

The Company maintains a service agreement from U.S.Sterling Capital Corp.,
a related party, which provides professional and administrative staff, facilities
and services necessary or appropriate for the conduct of the Company's
business operations.

NOTE10: Subsequent Events

in preparing the accompanying financial statements, the Company has
reviewed events that have occurred after December 31, 2014, through the
date of issuance of these financial statements on February24, 2015. During
this period, the Company did not have any materlai subsequent events that
are required to be disclosed in the financial statements.
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U.S.STERLING SECURITIES, INC.

COMPUTATION OF NET CAPITAL PURSUANT TO
SEC RULE 1Sc3-1

For the Period Ended December 31, 2014

Orig.Filing
X-17A-S

USSI
NET CAPITAL

Equity $ 171,526

Deductions and/or charges
Non-allowable assets:

Other assets 18,355
Total non-allowable assets 18,355

Tentative Net Capital 153,171

Haircuts 0

Net Capital (15c3-1) $ 153,171

AGGREGATE INDEBTEDNESS

Items included in statement of financial condition:
Accounts payable $ 27,343

Total indebtedness , $ 27,343

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minimum net capital requirement $ 100,000
or greater of

100,000 Minimum net capital 15c3-1

Excessnet capital $ 53,171

Net capital less greater of 10% of minimum
total indebtedness or 120% of minimum net

capital requirement $ 33,171

Ratio: Aggregate indebtedness to net capital .18to 1.0

Any nonmaterial differences may be due to rounding.

SeeAccountants' Audit Report and Notes to Financial Statements.
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REPORT OF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

To the Boardof Directorsand Shareholders
ofU.S.Sterling SecuritiesInc.

We have reviewed management'sstatements,included in the accompanyingExemption Report,in which (1) U.S.Sterling
Securities Inc. Identifiedthe following provisionsof 17 C.F.R.§15c3.3(k)under which U.S.Sterling Securities Inc.claimed
an exemptionfrom 17 C.F.R.§240.15c3-3:(2) 01)and(2) U.S.Sterling Securities Inc.stated that U.S.Sterling Securities
Inc.met the identified exemption provisionsthroughout the most recent fiscal year without exception.U.S.Sterling
SecuritiesInc.'smanagementla responsiblefor compliancewith the exemptionprovisions andits statements.

Our review was conducted in accordancewith the standards of the Public Company Accounting Oversight Board (United
States)and,accordingly,included inquiriesand other required proceduresto obtain evidenceabout U.S.Sterling Securities
Inc.'scompliancewith the exemption provisions.A reviewis substantiallyless in scopethan an examination,the objecilve
of which is the expressionof anopiniononmanagement'sstatements.Accordingly,we do not express suchanopinion.
Based on our review, we are not aware of any material modificationsthat should be made to management'sstatements
referredto above for them to be faldy stated, in allmaterial respects,based on the provisionsset forth in paragraph (k)(2)
(II)of Rule 15c3-3underthe SecuritiesExchangeAct of 1934.

DeP<·mraGPAPt
DePietto CPAPC
LakeSuccess,NewYork
February24,2014

A prnfaceinnai enrpnms"" www.deplettoepas.com



SCHEDULE2



17

U.S.Sterling Securities,Inc.
2014Exemption Report Pursuant to 15c3-3

U.S.Sterling Securities,Inc, the firm, is a duly legisteredbroker.deaierto the bestof itsknowledgeand
belief hasmet,affirms andatteststo the following information, declarationand statements,asthe report
herein,istrue,accurateandfactual,which is the statusof thefirm at all times during its most recentfiscal
year ending December31,2014 (1) that the firm maintainedat all times the exemption provisions in
paragraphk2(ii) Specifically the mechanismof the exceptivepmvision,the functionalapplicationof the
regulation as applied in the this report to the is operativeas U.S.Sterling Securities is a non-carrying
broker-dealerwho is claiminganexemptionfrom Rule ISc3-3and therefore is requiredto file (i) an
Exemption Reportassertingthat it isexemptfromthe provisionsof Rule15©3-3becauseit meetsoneor
moreof the conditionswith respectto its businessactivitiesunderRuleISc3-3(k)and(ii).Specifically,
the firmhasrelied upon(the following which isthe firms attestingstatementthat identifies the provisions
inparagraph(k)of SECRuleISc3-3, underwhichin thisrepott,thefinn relied):

The firm is an introducing brokeror dealer,clears all transactionswith and for customerson a fully
disclosedbasiswith its clearingbrokeror dealer,which is identified as First SouthwestCompany,andthe
firm promptly transmitsall customerfunds andsecurities to the clearing broker or dealerwhocarriesall
of the accountsof the firms customers,andmaintainsandpreservessuch booksandrecordspertaining
theretopursuantto the requirementsof §§240.17a-3and 240.17a-4of applicablesectionsof ISc3,as are
customarilymadeandkept by a clearingbrokeror dealer,of Rule ISc3-3throughout the most recent
fiscalyear endingDecember31,without anyexception,actualorapparent;thereare noexceptionsnoted
for the firm for fiscal yearDecember31,2014.

The firm further attests and representsin this exemption report it has met the identified exemption
provisionsthroughoutthe most recentfiscal year endingDecember31,2014without exception;therefore
to the bestof its knowledge,it hasnot identifiedany exceptionduringthe during this time.

The firm attestsit hashadnocustomercompiaintsthat arerelevant to the brokefs or dealer'scompliance
with the exemptionprovisionsduring its most recentfiscalyearendingDecember31,2014.

The firm asa introducingbrokerdoesnot accept cash,checksor othermoniesor drafts,or other
capitai instmments usedincommercefrom its institutionalor retail customers in the normalcourse
of business;all capitaltransfersaredirectiy wiredfrom the establishedinstitution account orengaged
customerdirectly to theclearingfirm,First SouthwestCompany;customersmust providechecksor
wiresdirectlyto the clearingfirm asthefirm doesnot takepossessionor controlof check,drans,or
otherinstrumentsorsecurities.Thereforethe firm wasnot in violationof the provisionsof paragraph
SEA Rule ISc3-3(b)(1)orSEA ISc3-3(c)(7)regardingphysicalpossessionor controlof customers'
securities,or receiptandredelivery(tumaround);the firm hasestablishedsupervisoryproceduresin
the eventa draft or other instrumentwasor is receivedand thereforeis in complianceoperating
pursuantto the(k)(2)(ii)exemptiveprovisionrequiringtransmissionof customerfundsandsecurities
by noonof the nextbusinessdayfollowingreceiptby thefirm; the firm hasnorecordof anyreceipt
of any dran,instrument,securityor monetary instrumentasanaffirmative record in its most recent
fiscaiyearendingDecember3i,2014.

Page10f2
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The firm attests its compliancesystemwas effective during the most recent fiscal year endedDecember
31, 2014: The firms internal contois over compliancewaseffective as of December31, 2014; the firm
hasreviewedandconductedinternal reviewand intemal audit andbelieves it was in compliancewith 17
C.F.R.§§240.15c3-1and 240.15c3-3(e)as of December31,2014 and provides reasonableassurance
therein; the firm maintainsits booksandrecordandall the information usedto state our interim andyear
end reportwasin compliancewith 17C.F.R.§§240.15c3-1and240.15c3-3(e)as derivedfrom ourbooks
and moorels.U.S.Sterling's managementis responsiblefor establishingand maintaining our system of
intemal control over our compliance.The firm expresses and provides its reasonable assurance that.it
complies with 17 C.F.R.§240.15c3-1.l7 C.F.R.§240.lSc3-3.17C.F.R.§240.17a-13.and the mies
promulgatedby our DesignatedExaminingAuthority. Financial Industry Regulatory Authority.FINRA.

U.S.Sterling Securities,the firm.acknowledgingits management'sresponsibility for compliancewith the
identifiedexemptionprovisionsthmughout the fiscal yearendingDecember31, 2014.

All of theaffirmative statements of the firms report herein,andall of the associatedfilings alongwith its
booksandrecordsandall assertions thereof,arethe responsibilityof the firm's management.

The finn has made available to the auditor all records and other information relevant to the firms
assenions.including all communicationsfrom regulatory agencies. intemal auditors.or others who
perform an equivalent function, complianceftmetions,and other agents or auditors conceming possible
exceptions to the exemptionprovisions, receivedthrough the date of the auditor'sreview report which
appliesto the most recent fiscalyearendingDecember31.2014.

The firm. U.S.Sterling Securities,states that there were, subsequentto the period addressedin the firms
report hereinand all of our assertionshereot no known events or other factors that might significantly
affect the brokefs or dealetscompliancewith theidentified exemptionprovisions,as report in this report.

Attested:

U.S.STERLING SECURITIES.INC.

By:

om 'anc Officer

Page2of2
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INDEPENDENT ACCOUNTANT'SAGREED-UPON PROCEDURES REPORT

ON SCHEDULEOF ASSESSMENTAND PAYMENTS(FORMSIPC-7)

Boardof Directorsof U.S.SterlingSecuritiesInc.

In accordance with Rule 17a-5(e)(4) under the Securi8es ExchangeAct of 1934, we have performed the procedures
enumerated below with respect to the accompanyingSchedule of Assessment and Payments (Form SIPC-7) to the
Securities InvestorProtectionCorporation(SIPC)for the year ended December31, 2014, which were agreed to by U.S.
SterlingSecurities Inc.,and the Securitiesand ExchangeCommission,Financialindustry RegulatoryAutholity, Inc.,SIPC,
and solely to assist you and the other specified parties in evaluatingU.S.Sterling Securities Inc.'scompliance with the
applicable instructions of Form SIPC-7.U.S.Sterling Securities inc.'smanagement is responsible for U.S.Sterling
Securities Inc.'s compliance with those requirements.This agreed-upon procedures engagement was conducted in
accordancewith attestation standardsestablishedbythe PubiloCompanyAccountingOversight Board(UnitedStates).The
sufficiency of these procedures is soiety#ie resporisibility of #iose parHesspecified in fliis report.Corisequendy, we make
no representationregarding the sufilciency of the proceduresdescribedbelow either for the purposefor which this report
hasbeen requestedor for any other purpose.The procedureswe performedandour findingsare asfollows:

1) Compared the listed assessmentpayments in Amended Fonn SIPC-7 of $56 with respective cash disbursement
reCords entries of $0 lessoverpaymentsapplied of $335 of which$96 utlitzed on SIPC-8 leaving $183 overpaid on
AmendedSIPC-7 (SIPC 7 - overpaymentcarriedforward),notingno differences;

2) Comparedthe amountsreportedon the audited FormX-17A-5for the year ended December 31,2014, as applicable,
with the amountsmportedin AmendedForm SIPC-7 for the yearended December31, 2014,noting no differences;

3) Comparedany adjustmentsreported in Amended Form SIPC-7 with supportingschedulesand workingpapers (P&L
and SSOI),nogngnodifferences;

4) Provedthe arithmeticalaccuracyof the calculationsreflected inAmended Form SIPC-7and in the related scheduies
andworkingpapers(SIPC 7) supporting the adjustmentsnotingno differences;and

5) Comparedthe amount of any overpaymentof $239appfledto the currentassessmentwith the Amended FormSIPC-7
on which it wasoriginallycomputed,notingnodifferences(if applicable).

We were not engagedto, and didnot conductanexamination,the objecEveof whichwould bethe expressionof an opinion
on compliance.Accordingly,we do not express such an opinion. Had we performedaddi5onalprocedures,other matters
mighthavecometo our attentionthatwouid have beenreportedto you.
This reportis intended solelyfor the information and use of the specifiedparties listed above and is not intendedin be and
shouldnotbe used by anyoneother thanthesespecifiedparEes.

Deptero SPA'PG
DePiettoCPAPC
1.akeSuccess,NY11042
February24,2015
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�h�4�Soarvi.ssroat, 2.

SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 "·°·8°×92133 2*0.2'"3'71gt83nD.C.20090-2185 SPG7
(SS-REV7/10) GeneralAssessittent Recoticillation (33-REV7/10)

Forthe fiscal yearended 12/31/2014
(Readcareluuy the instructions in your Working Copybeforecompleting this Form)

TO BE FILED BYALL SIPC MEMBERSWITHFISCAL YEARENDINGS

1.Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month inwhichfiscal year ends for >-
purposes of the audit requirement of SECRule17a-5: C -

Note:If anyof the informationshownon the
15*15******""*180""""""""Mixeci AADC220 mailinglabel requirescorrection,please e-mail
047052 FINRADEC anycorrectionsto form@sipe.organd so
US STERLINGSECURITIESINC indicate on theformfiled.
1393 VETERANMEMORIALHWY STE 412N Nameandtelephonenumberof personto gg
HAUPPAUGENY 11788-3300 contact respecungthis form. o

GE.GOLDMAN631360-2829

2.A.General Assessment(item 2e from page 2)

B. Lesspaymentmadewith SIPC-6tiled (exclude interest)

DatePaid

C.Lessprior overpaymentapplied ( 239

D.Assessmentbalance due or (overpayment) (183)

E.Interest computed on late payment(see instruction E)for days at 20%perannum

F.Total assessment balance and interest due (or overpaymentcarried forward) $ (183)
G.PAIDWITHTHIS FORM:

Check enclosed,payable to SIPC
Total (must.be sameas F above) $0

H.Overpaymentcarried forward $( 183 )

3.Subsidiaries (S) and predecessors (P) included in this form (give nameand 1934 Act registration number):

The SIPC membersubmitting this form and the
personby whom it is executed represent thereby US STERLINGSECURITIESINC
that all information contained herein is true,correct quaseet careers on, er i ereniororgasiration)andcomplete.

tilberhed signature)

Dated the24_dayof FEBRUARY , 20 15
(Tille)

This form and the assessment payment la due 60 days after t e end the fiso i Retain the Working Copy of this forta
for a period of not less than 5 years, the latest 2 years in an easily as asible ce.

E Dates:
Postmarked Received Reviewed

us

Caiculations Documentation ForwardCopy

a Exceptions:

Dispositionof exceptions:
1
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' DETERMINATION OF "SIPC NET OPERATING REVENUES"
ANDGENERALASSESSMENT

Amounts for the fiscalperiod
beginning eunmou
and endinqman

Ellininate cents
lien No.
2a.Totalrevenue(FOCUSLine12/PartilA Line9,Code 4030) $@9,2%

2b.Additions:

(1) Totalrevenuesfromthe securitiesbusinessof subsidiaries(exceptforeignsubsidlaries)and
predecessorsnot includedabove.

(2) Netlossfromprincipaltransactionsin securitiesin tradingaccounts.

(3) Netlossfromprincipaltransactionsin commoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedin determiningitem28.

(S)Netlossfrommanagementof or participationin the underwritingor distributionof securities.

(6) Expensesotherthanadvertising,printing,registrationfeesandlegal feesdeductedin determiningnet
profit frommanagementof orparticipationinunderwritingerdistributionofsecurities.

(7) Netlossfromsecuritiesin investmentaccounts.

Total additions

2c.Deduc1|ons:

(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorunit
investment1rust,fromthesale ofvariableannuities,fromthebusinessof insurance,fromInvestment
advisoryservicesrenderedto registeredinvestmentcompaniesor Insurancecompanyseparate
accounts,andfromtransactionsin securityfuturesproducts.

(2)Revenuesfromcommoditytransactions.

(3) Commissions,floorbrokerageandclearancepaidto otherSIPCmembersinconnectionwith 'tsecuritiestransactions. 's

(4) Reimbursementsforpostagela connectionwithproxysolicitation.

(5) Nel gainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsandmarkupsearnedfromtransactionsin (I) certificatesof depositand
(li) Treasurybills,bankersacceptancesorcommercialpaperthat matureninemonthsor less
fromissuancedate.

(7) Directexpensesof printingadvertisingandlegal teesincurredinconnectionwith otherrevenue
rotatedto thesecuritiesbusiness(revenuedefinedby SectionIS(9)(L)of theAct).

(8)Otherrevenuenotrelatedeitherdirectlyorindirectlyto thesecuritiesbusiness.
(SeeinstructionC):

(Deductionsinexcessof $100,000requiredocumentation)

(9) (1)Totalinterestanddividendexpense(FOCUSLine22/PARTllALine13.
Code4075plusline2b(4)above)butnotin excess
of total interestanddividendIncome. $

(ii) 40%of margininterealearnedoncustomerssecurities
accounts(40%of FOCUSline 5,Code3960). $

Enterthegreaterofline (i)or (ii)

Totaldeductions 476'917

26.StPCNetOperatingRevenues g22,3T7

20.GeneralAssessment@ .0025 ,56
(topage1,line 2.A.)
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