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OATH OR AFFIRMATION

I, TIMOTHY MOODY , swear (or affinm) that, to the
best of my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm or
MOODY CAPITAL SOLUTIONS, INC, »as of
DECEMBER 31, 2014 are true and correct, I further swear (or affirm) that neither the company

nor any partner, proprietor, principal officer or director has any proprictary interest in any account elassified sololy as that of
a customer, except as follows:

7 Signailire /
. PRESIDEN
5 Title
A - g Vst sl DENISE F LEGANO

Fublic Nolwey NOTARY PUBLIC
Forsyth County
State of Georgia

My Comm. Expires Jan, 08, 2019

This report** contains (check all applicable boxes);

(a) Facing page.

(b) Statement of Financial Condition.

{c) Statement of Income (Loss).

(d) Statement of Changes in Financinl Condition.

(e) Statement of Changes in Stockholders’ Bquity or Pariners’ or Sole Proprietor’s Capital,

(f) Statement of changes In Liabitities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

{h) Computation for Determination of Reserve Requiremonts Pursuant to Rule {5¢3-3.

(i) Information Relating to the Posscssion or controf Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation, of the Computation of Net Capltal Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements under Exhibit A of Rule 15¢3-1.

[ () A Reconciliation between the andited and unaudited Statements of Financial Condition with respect to methods of con-

solidation.

() An Oath or Afiinmation,

(m) A copy of the SIPC Supplemental Repoit.

3 (n) A report describing any material inadequacies found o exist or found to have existed since the date of the previous audit,

X

X

XO

X

N
N

N/
Al

a

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(¢)(3).
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@ab and Company, P.A.

100 E. Sybelia Ave. Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@ohabeo.com Fax 407-740-6441

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Management and Directors
Moody Capital Solutions, Inc.

We have audited the accompanying statement of financial condition of Moody Capital Solutions, Inc. as of
December 31, 2014, and the related statement of operations, changes in stockholders’ equity, and cash
flows for the year then ended. These financial statements are the responsibility of Moody Capital Solutions,
Inc.'s management..Our responsibility is to express an opinion on these financial statements based on our
audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements. An
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of Moody Capital Solutions, Inc. as of December 31, 2014, and the results of its operations and its
cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States.

The information contained in Schedule | has been subjected to audit procedures performed in conjunction
with the audit of Moody Capital Solutions, Inc.s financial statements. The information contained in Schedule
I is the responsibility of Moody Capital Solutions, Inc.’s management. Our audit procedures included
determining whether Schedule | reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing procedures to test completeness and accuracy of the information
presented in Schedule I. In forming our opinion on Schedule |, we evaluated whether Schedule |, including
its form and content is presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, Schedule | is
fairly stated, in all material respects, in relation to the financial statements as a whole.

(9//\,4,(/ L"‘H() C/‘yﬂ/‘?f"\-/"a 4¢(/’
Ohab and Company, PA

Maitland, Florida
February 14, 2015



MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)
STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS
Current assets:
Cash and cash equivalents
Securities owned, at fair value
Deferred tax asset, net
Total current assets

Property and equipment:
Vehicle
Equipment
Less: Accumulated depreciation

Deferred tax asset, net

LIABILITIES AND STOCKHOLDER'S EQUITY
Current liabilities:
Accounts payable and accrued expenses

Stockholders equity:

Preferred stock: $0.001 par value; 25,000,000 shares
authorized; -0- shares issued and outstanding

Common stock; $1.00 par value, 50,000,000 shares
authorized, 43 shares issued and outstanding

Contributed capital

Accumulated deficit
Total stockholder's equity

See notes to financial statements.

2

$

9,552
21,452
10,699
41,703

22,000
1,383

(22,558)

825
2,199

44,727

879

43
117,083
(73,278)

43,848

44,727



MOODY CAPITAL SOLUTIONS, INC.
{(a wholly-owned subsidiary of Moody Capital, LLC)

STATEMENT OF OPERATIONS
DECEMBER 31, 2014

REVENUES:
Commissions and consulting fees
Reimbursed expenses
Net loss on securities owned

Total revenues

EXPENSES:
Commissions
Salaries and wages
Professional fees
Occupancy costs and office expenses
Regulatory fees and expenses
Depreciation expense
Other operating expenses

Total expenses
Net loss before income taxes

Income taxes:
Defarred tax benefit

NET LOSS

"See notes {0 financial statements.

3

$

635,975
710

(4,795)

631,890

493,219
69,000
34,680

7,459
7,910
171

33,255

645,694

(13,804)

2,352

{11,452)



MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

Total
Common Stock Contributed Accumulated  Stockholder's
Shares Amount Capital Deficit Equity
Balances, January 1, 2014 43 3 43 $ 117083 $ (61,8268) $ 55,300
Net loss (11,452) (11,452)

Balances, December 31, 2014 43 3 43 $ 117083 §& (73278 $ 43,848

See notes to financial statements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)
STATEMENT OF CASH FLOWS
DECEMBER 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss
Adjustments to reconcile net loss to net
cash used in operating activities:
Unrealized loss on investments, net
Depreclation expense
Changes in operating assets and liabilities:
Other current assets
Deferred tax asset
Accounts payable and accrued expenses
Net cash used in operating activities

CHANGE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS, beginning of year

CASH AND CASH EQUIVALENTS, end of year

See notes to financial statements.
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(11,452)

4,795
171

3,000
(2,352)
879

(4959

(4,959)
14,511

9,652



1.

MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Moody Capital, LLC)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2014

Description of Business

Moody Capital Solutions, Inc. (the “Company”) is a registered broker-dealer headquartered in the Atlanta,
Georgla metropolitan area. The Company is registered with the Securities and Exchange Commission
("SEC") and the Financial Industry Regulatory Authority ("FINRA"). The Company is engaged in
investment banking and corporate finance consulling services with companies throughout the U.S. and
Canada.

The Company is a wholly-owned subsidiary of Moody Capital, LLC. The Company's President is the
manager and sole member of Moody Capital, LLC, thus both companies are operated under common
management, Moody Capital, LLC is a non-broker-dealer corporate finance consuiting firm with a client
market extending throughout the U.S. and Canada.

Summary of Significant Accounting Policies

Revenue Recoghnition

The Company recognizes revenues at the time investment banking and consulting fees are earned in
accordance with the terms of the service agreements with its clients. This occurs when the Company has
provided alt services and has no further obligations under the agreement, which for investment banking
activities typically occurs when the transaction relating to the agreement has consummated.

Cash Equivalents
The Company defines cash equivalents as highly liquid investments, with original maturities of less than
90 days, which are not held for sale in the ordinary course of business.

Property and Equipment
Property and equipment are recorded at cost. Depreciation is provided by the straight-line method over
the estimated useful life of the asset, which ranges from five to seven years.

fncome Taxes

The Company files its income tax returns separately from that of its parent using the cash basis of
accounting. Deferred income taxes are provided using a liability method. Under the liability method,
deferred income tax assets and liabilities are computed annually for differences between the financial
statement and tax bases of assets and liabilities that will result in taxable or deductible amounts in future
periods based on enacted tax faws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established when necessary to reduce
deferred tax assets to an amount expected to be realized. Income tax expense is the tax payable or
refundable for the period, plus or minus the change during the period in deferred tax assets and liabifities.

The Company assesses the likelihood, based on their technical merit, that tax positions taken in its tax
returns will be sustained upon examination of the facts, circumstances and information avaitable at the
end of each financial statement pericd. Unrecognized tax benefits are measured and recorded as a
liability where the Company has determined it to be probable a tax position would not be sustained in the
event of an examination by a taxing authority and the amount of the unrecognized tax benefit can be
reasonably estimated. The amount recognized is subject to estimate and management judgment with
respect to the likely outcome of each uncertain tax position. The amount that is ultimately sustained for an
individual uncertain tax position, or for all uncertain tax positions in the aggregate, could differ from the
amount recognized,



Use of Estimales

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabllities and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenses during the reporting period. Actual results could differ from
those estimates.

Subsequent Events

Management evaluates conditions occurring subsequent to the most recent financial statement reporting
period for potential financial statement or disclosure effects. No subsequent events have been identified
by management through February 14, 2015, which is the date the financial statements were available for
issue.

Securities Owned

Securities owned consist entirely of marketable equity securities of publicly-traded companies, normally
acquired from the issuer companies as compensation for services. The Company classifies these
investments as trading securities and thus reports them at fair value. Changes in unrealized gains and
losses due to market price changes of shares held are included in current year earnings. Realized gains
and losses from the sales of securities, in addition to unrealized gains and losses are reported togetherin
the statement of operations as net gain or loss on securities owned. Fair values of the securities owned
iage biefxisedi on quoted market sources. Realized gains and losses are determined on the basis of specific
entification.

Fair Value Measurements

Financial Accounting Standards Board ("FASB") Accounting Standards Cadification (*“ASC") 820, Fair
Value Measurements and Disclosures, defines fair value, establishes a framework for measuring fair
value, and establishes a fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value
Is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. A fair value measurement assumes that the
transaction to sell the asset or transfer the liability occurs in the principal market for the asset or liability or,
in the absence of a principal market, the most advantageous market. Valuation techniques that are
consistent with the market, income or cost approach, as specified by ASC 820, are used to measure fair
value. The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad areas:

Level 1 - Inputs to the valuation methodology are quoted prices available in active markets for identical
investments as of the reporting date.

Level 2 ~ Inputs to the valuation methodology are:
¢ Quoted prices for similar assets or liabillties in active markets.
¢ Quoted prices for identical or similar assets or liabilities in inactive markets.
» Inputs other than quoted prices that are observable for the asset or liability.

Level 3 - Inputs to the valuation methodology are unobservable inputs in situations where there is litile or
no market activity for the asset or liability, and the reporting entity makes estimates and assumptions
related to the pricing of the asset or liability, including assumptions regarding risk.

Investments as measured at fair value on a recurring basis by input type consisted of the following at
December 31, 2014:



December 31, 2014:
Description Level 1 Lewel 2 Lewe! 3
Common stocks - small caps $ 21,452 3 - $ -

The Company had no assets or liabilities that were measured and recognized at fair value as of
December 31, 2014 on a non-recurring basis.

Contingencies and Commitments

The Company can be subject to litigation, arbitration settlements, and regulatory assessments which arise
in the ordinary course of business as a registered broker-dealer. The Company recognizes a liability and
expense for any such matters at the tims exposure to loss is more than remote and an amount of the loss
is reasonably determinable. In the opinion of management, there are no outstanding matters at December
31, 2014 requiring contingent loss recognition.

Income Taxes

The Company had $10,699 of current deferred tax assets and $2,199 of non-current deferred income tax
assets at December 31, 2014. Temporary differences giving rise to the deferred income tax assets in
2014 consisted substantially of estimated future tax effects arising from net operating losses in current
and prior periods, in addition to differences in depreciation methods and useful lives for long-lived assets
used for financial reporting purposes versus methods and useful lives required for income tax purposes.
The Company has available at December 31, 2014 an unused operating loss carry-forward of $50,846
which may be applied against future taxable income, and which expires in 2033.

Management has determined that there is no tax liability resulting from unrecognized tax benefits relating
to uncertain income tax positions taken or expected 1o be taken in the Company's tax return for the year
ended December 31, 2014 or in tax returns for prior periods which remain open to examination. No
income tax returns are currently under examination. The statute of limitations on the Company's income
tax returns remains open for the years ended on or after December 31, 2011.

Related Party Transactions

During the year ended December 31, 2014, the Company paid its parent $12,356 in management fees.
No amounts were due to or from the Company's parent as of December 31, 2014,

The Company's office is co-located with its parent company, however all of the Company's direct business
transactions and most of its administrative expenses are transacted, accounted for, and setiled
independently of its parent. The Company and its parent share limited administrative expenses such as
rent and certain office expenses, which are defined along with the expense allocation methodology to be
used in an expense sharing agreement.

Net Capital Requirements

The Company is subject to the Securities and Exchange Commission’s Uniform Net Capital Rule (15¢3-1)
(the “Rule”), which requires the maintenance of minimum net capital. The Rule prohibits the Company
from engaging in securities transactions at any time the Company's net capital, as defined by the Rule, is
less than $5,000, or if the ratio of aggregate indebtedness to net capital, both as defined, exceeds 1500%
{(and the rule of “applicable” exchange provides that equity capital may not be withdrawn, or cash
dividends paid, if aggregate indebtedness exceeds 1000% of net capital).



8.

Net Capital Requirements {continued)

AtDecember 31, 2014, the Company has net allowable capital of $8,673, which is $3,673 in excess of the
required net capital of $5,000. The Company’s percentage of aggregate indebtedness to net capital is
10.13% as of December 31, 2014. Securities owned, property and equipment and deferred tax assets
reflected in the accompanying 2014 financial statements are not allowable assets for the purpose of
computing minimum net capital under the Rule. The Company's exemption from the reserve requirements
of Rule 15¢3-3 (Customer Protection Rule) is under the provisions of Paragraph (k)(2)(i), in that the
Company does not receive or hold customer funds or securities in the course of providing its services.



SCHEDULE |
MOODY CAPITAL SOLUTIONS, INC.
{a wholly-owned subsidiary of Moody Capital, LLC)
COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

COMPUTATION OF NET CAPITAL
Total ownership equity from Statement of Financial Condition
Deduct ownership equity not allowable for net capital
Total ownership equity qualified for net capital
Deductions and/or charges:
Non-allowable assets from Statement of Financial Condition:
Property and equipment, net
Deferred tax asset
Securities owned
Other current assets

Net capital

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required
Minimum dollar net capitai requirement of reporting broker-dealer

Net capital requirement (greater of abowe)

Excess net capital

Net capital less greater of 10% of aggregate indebtedness or 120% of minimum
dollar net capital requirement of reporting broker-dealer

There are no material differences between the preceding computation and the Company's

corresponding unaudited Part Il of Form x-17A-5.

COMPUTATION OF AGGREGATE INDEBTEDNESS
Total aggregated indebtedness liabilities from Statement of Financial Condition:

Total aggregate indebtedness
Percentage of aggregate indebtedness to net capital

See auditors’ report.
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$

$
$

43,848

43,848

825
12,898
21,452

8,673

59
5,000
5,000
3,673

2,673

879

879
10.13
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aab and L’ampang_,,_. FEA.

100 E. Sybelia Ave. Suite 130 Certified Public Accountants Telephone 407-740-7311
Maitland, FL 32751 Email: pam@dohabco.com Fax 407-740-6441

Report of Independent Registered Public Accounting Firm

Board of Directors and Management
Moody Capital Solutions, Inc.

We have reviewed management'’s statements, included in the accompanying Moody Capital Solutions,
Inc. Exemption Report, in which (1) Moody Capital Solutions, Inc. identified the following provisions of
17 C.F.R. § 15¢3-3(k) under which Moody Capital Solutions, Inc. claimed an exemption from 17 C.F.R. §
240.15¢3-3: (2){i) (the “exemption provisions”) and (2} Moody Capital Solutions, Inc. stated that Moody
Capital Solutions, Inc. met the identified exemption provisions throughout the period June 1, 2014
through December 31, 2014 without exception. Moody Capital Solutions, Inc.’s management is
responsible for compliance with the exemption provisions and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Moody Capital Solutions, Inc. compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management’s statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management’s statements referred to above for them to be fairly stated, in all material respects, based
on the conditions set forth in paragraph (k){2)(i) of Rule 15¢3-3 under the Securities Exchange Act of
1934,

(9’/(1‘/ P .;_/tQ (‘/\"/m‘ 0L

C
Ohab and Company, PA
Maitland, Florida
February 14, 2015



Febrnavy 3, 2015

Ohab and Company, P.A.

100 East Sybelia Ave., Ste#130
Maitland, Florida 32751

Dear Ms, Ohab:

Moody Capital Solutions Inc. identifies SEC Rule 15¢3-3(k)(2)(i) which we claim an
exemption from SEC 15¢3-3. We met the identified exception for the entite period June 1

through December 31, 2014,

Sincerely,

Timothy Moody
President

Securities offered through Moody Capital Solutions, inc, Member FINRA/SIPC
208 Sunnmitrafl Lanc, Dawsonville Geargia 3053+
wwy.moodycapital.com 706-216-0180
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100 E. Sybelia Ave. Suite 130 Certified Public Accountants Telephone 407-740-7311
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INDEPENDENT ACCOUNTANTS’ REPORT ON APPLYING
AGREED-UPON PROCEDURES

To the Directors

Moody Capital Solutions, Inc,
208 Summitrail Lane
Dawsonville, GA 30534

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments
[General Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation
(SIPC) for the year ended December 31, 2014, which were agreed to by Moody Capital Solutions, Inc.
and the Securities and Exchange Commission, Financial Industry Regulatory Authority, Inc. and SIPC,
solely to assist you and the other specified parties in evaluating Moody Capital Solutions, Inc.’s
compliance with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7).
Moody Capital Solutions, Inc.’s management is responsible for the Moody Capital Solutions, Inc.’s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordance with attestation standards established by the American Institute of Certified Public
Accountants. The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other purpose.
The procedures we performed and our findings are as follows:

L Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended
December 31, 2014, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2014 noting no differences;

3. There were no adjustments reported in Form SIPC-7.

4, Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers (Focus Reports and General Ledger) supporting
there were no adjustments, noting no differences; and

3. Compared the amount of any overpayment applied to the current assessment with the
Form SIPC-7 on which it was originally computed noting no differences. There was no
overpayment noted. '



Independent Accountants Report On Applying Agreed Upon Procedures
Moody Capital Solutions, Inc.
Page 2

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

(9,{)‘W ‘:,~/¢Q (lgw‘/vmv . Q/
February 14, 2015



SECURITIES INVESTOR PROTECTION CORPORATION
P.0. Box 82185 Washington, D.C. 20090-2185
202-371-8300
Goneral Assessment Reconclllation

SIPG-7

(33-REV 7/10)

SIPG-7

(33-REV 7/10)

For the fiscaf year ended December 31 , 2014
{Resd carefully the Instructions In your Working Gopy before compleling thia Form)
YO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS Z
1. Name of Memboer, address, Daslgnated Cxamining Authorlty, 1934 Act regisiration no. and month in which liecal year ends for 8
purposes of the audlht requirement of S8EC Rule 17a-5: s
I I Note: if any of the Information shown on the malling labl —=
Moody Cai?“a! Solutions, Inc. requires cotrection, please e-maif any corrections to [
208 Summitrail Lane _ form@slpc.org and so [ndicate on the form illed, o=
Dawsonville, GA 30534 o
Name and telephone number of person 1o contact B
respecting this form.
L—- _—Jﬁmothy Moody 404-229-0493
2. A. General Assessment (item 2o {rom page 2} $ 1,502
B, Less paymeni mede with SIPC-8 flied {excluda Interest} { -+ 0)
N/A
Date Pald
¢. Less prior overpayment applied { )
0. Assessment balanoe dus or (overpayment)
£, Intsrest computed on Jate peyment {see Instruotion E} for, days at 20% pei annum
F. Total assessment balance and Interest dua (or overpayment carrled forward) $. 1,602
Q. PAID WiTH THIS FORM:
Check envlosyd, payable to SIPC
Total {must be same as F above) : $ 1,502
H. Overpayment carrled forward $ }

3. Subsidiaties (S) and predecessors {P) Included In this form (give name and 1934 Act registration number):

The SIPC member submitting this torm and the
person by whom 1t s exeouted represent thereby _ Moody Capital Solutions, Jnc.

that zl} Informatlon contained horeln Is true, correct L
and complete, ___fﬂmm coquMp o1 01
L s

eanizatlon)
TAvtborized Sighaturs) va
Daled the 3rd__dayof_Fobruary 2015 President /

{Tie)
This form and the assessment payment ls due 60 days after the end of the fisoal year. Retain the forking Copy of this form
for a perlod of not lsss than 6 years, the latest 2 years In an easily accessibie place.

£2 Dates: ' .
§ Postmarked Recelved Reviewed
g Calculations Documentation Forward Copy

<> Exceptlons:
[

) Disposition of sxceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

item No.
2a. Yotal revenue (FOCUS Line 12/Part lIA Line 9, Code 4030)

2b, Additlons:
{1) Total revenuas from the seourities business of subsidiarles (except foralgn subsidlarles) and
predecessors not fcluded above.
(2} Net foss drom principat ransactions in securlties in rading accounts.
(3} Nat loss from principet transactlons in commodities In trading accouns.
(4) interest and dividend expsnse deducted I detetmining item 2a,
{5) Net loss lrom managament ol or paiticipation in the underwiiting or disliibution of gocuritles.

{6} Expenses other than advertlsing, printing, reglstration fees and lagal fees deducied In determining net
proflt from management of or participalion In underyriting or distribution of secuiliies.

(7) Net loss from socuritles In Investment accounts.
Tota! additions

20, Doduollons:
(1) Revenues from the distribution of shares of a reglstered opon snd Investment compan{ or unlt
rom Invesiment

Investment trust, {rom the sale of varlable annuilles, from the business of Insurance,
advisory survices rendered 1o registered Investmenl companles of Insurance company Separalo
acoounts, and from transactions [n security lulures products,

{2) Revenues lrom commodity transactions.

(3) Commissions, floor brokerage and ciearance pald to other SIPG members In connsctlon wilh
sscurities fransactions,

(4) Reimbursements fot postage In connection with proxy solicliation,

{5) Nal gatn from secutlties In Investment accounts.

{6} 100% of commissions and markups eatned from transactions In {} cortiflcates of degosll and
{11} Treasury bllls, bankers acceplancas or commerclal paper that mature nine months or less

from {ssuance date.

{7) Oiroct exponses of printing advertising and legal lees Incurred In connectlon with other rsvenvs
related to the secutitles buslness {revenue defined by Section 16{0)(L} of the Act).

{8) Other revenus not (elated sither directly or Indirectly to the securitles business.
{Seo Instruotion C}:
Commission from non-securities business, and reimbursed expenses

Amounts for the fiscal pssiod

beglinning , 204

and ending 32138 ____ ., 2044,
Eilminete cents

‘ 635,975

4,795
4,795

40,000

(9} (§) Tola! Intsrest and dividend oxpense (FOCUS Line 22/PART A Lins 13,
Code 4075 plus line 2b{4) above) but not in excess
of total intetest and dividend Income. $

{{1) 40% of masgin Interos! sarned on customers securitles
accounts {40% of FOGUS iine 5, Code 3850).

Enter the greater of Hne {1} or (i)
Total deductlons

2d. SIPG Net Operallng Revenues

20, General Assessment @ ,0026

40,000
600,770
4,602

$
{to page 1, line 2.A.}



