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OATH OR AFFIRMATION

I, __J. Thomas Hopper , , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

____ First Citizens Financial Plus, Inc. , as
of _December 31 , 2014___, are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

P i
( j Signatufe

President
Title

This report ** contains (check all applicable boxes):

X (a) Facing Page.

X (b) Statement of Financial Condition.

X (c) Statement of Income (Loss).

X (d) Statement of Changes in Financial Condition.

X (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

X (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

X (g) Computation of Net Capital.

[0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

X () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

X (n) Areport describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
First Citizens Financial Plus, Inc.

We have audited the accompanying financial statements of First Citizens Financial Plus, Inc., (a Tennessee
corporation), which comprise the statements of financial condition as of December 31, 2014 and 2013, and the
related statements of income, comprehensive income, changes in stockholder's equity, changes in liabilities
subordinated to claims of general creditors, and cash flows for the years then ended that are filed pursuant to Rule
17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. First Citizens Financial Plus, Inc.’'s management is responsible for these financial
statements. Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board
(United States). Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatement. The company is not required to have,
nor were we engaged to perform, an audit of its internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company’s internal control over financial reporting. Accordingly, we express no such opinion. An audit also
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,
assessing the accounting principles used and significant estimates made by management, as well as evaluating
the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of First Citizens Financial Plus, Inc., as of December 31, 2014 and 2013, and the results of its operations and its
cash flows for the years then ended in accordance with accounting principles generally accepted in the United
States of America.

The Computation of Net Capital has been subjected to audit procedures performed in conjunction with the audit of
First Citizens Financial Plus, Inc.’s financial statements. The supplemental information is the responsibility of First
Citizens Financial Plus, Inc.’s management. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable
and performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of the
Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Hevanden Thompoon rbuold PLLE

Dyersburg, Tennessee
February 26, 2015



FIRST CITIZENS FINANCIAL PLUS, INC.
STATEMENTS OF FINANCIAL CONDITION
December 31, 2014 and 2013

ASSETS

Current assets

Cash and cash equivalents

Certificates of deposit

Accrued interest receivable

Prepaid expense

Commissions receivable
Total current assets

Fixed assets
Furniture and equipment, net

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY
Current liabilities
Accrued taxes
Accrued commissions
Accrued retirement
Other liabilities
Total current liabilities

Stockholders' equity

Capital stock, $250 par value - 1,000 shares
authorized; 807 shares issued and outstanding
in 2014 and 2013

Additional paid-in capital

Retained earnings

Accumulated other comprehensive loss

Total stockholders' equity

Total liabilities and stockholders' equity

The accompanying notes are an integral part of these financial statements.
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201

$ 176,468
1,638,768
1,323

3,798

47,127

1,767,484

9,258

$ 1,776,742

$ 45,599
22,129
51,066
21,075

139,869

201,750
280,000
1,156,355
1,232

1,636,873

$ 1,776,742

2013

$ 138,777
1,374,371
849

11,258
56,026

1,581,281

21,129

$ 1,602,410

$ 50,611
24,407
47,439
16,691

139,148

201,750
280,000
982,141

629

1,463,262

S 1602410



FIRST CITIZENS FINANCIAL PLUS, INC.
STATEMENTS OF INCOME
Years Ended December 31, 2014 and 2013

2014 2013

Income
Commissions earned $ 1,443,479 $ 1,370,923
Interest income 3,819 4,608
Miscellaneous 5,144 4,850

Total Income 1,452,442 1,380,381
Expenses
Salaries and employee benefits 490,299 485,115
Commissions 415,255 367,292
Occupancy expenses 62,706 62,254
Depreciation 11,871 17,122
Office expenses 8,468 9,731
Advertising 28,040 34,477
Affiliation fees 46,559 51,365
Other fees 5,965 4,236
Computer services 19,815 14,078
Regulatory costs 13,998 16,673
Professional services 39,886 9,697
Dues and subscriptions 7,420 4,010
Repair and maintenance 4,148 5,681
Travel and seminars 318 2,909
Other expenses 2,881 897

Total Expenses 1,157,629 1,085,537
Income before income taxes 294,813 294,844
Provision for income tax expense 120,599 120,612
Net Income $ 174,214 $ 174,232
Earnings per share $ 215.88 $ 215.90

Weighted average shares outstanding 807 807

The accompanying notes are an integral part of these financial statements.
-3-



FIRST CITIZENS FINANCIAL PLUS, INC.
STATEMENTS OF COMPREHENSIVE INCOME
Years Ended December 31, 2014 and 2013

2014 2013

Net income $ 174214 $ 174,232
Other comprehensive income, net of tax

Unrealized gains (losses) on certificates of deposit:

Unrealized gains (losses) arising during the period (603) (1,667)

Reclassification adjustments for (gains) losses

included in net income - -
Net unrealized gains (losses) (603) (1,667)

Total comprehensive income $ 173,611 $ 172,565

Related tax effects allocated to each component of comprehensive income were as follows:

Before-tax Tax Expense Tax Expense
amount or Benefit or Benefit
Year ended December 31, 2014
Unrealized gains {losses) on certificates of deposit:
Unrealized gains (losses) arising during the period $ (976) $ 373 $ (603)
Reclassification adjustments for (gains) losses
included in net income - - -
Net unrealized gains (losses) $ (976) $ 373 $ (603)
Year ended December 31, 2013
Unrealized gains (losses) on certificates of deposit:
Unrealized gains (losses) arising during the period $ (2,698) $ 1,031 $ (1,667)
Reclassification adjustments for (gains) losses
included in net income - - -
Net unrealized gains (losses) $ (2,698) $ 1,031 $ (1,667)

The accompanying notes are an integral part of these financial statements.
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FIRST CITIZENS FINANCIAL PLUS, INC.
STATEMENTS OF STOCKHOLDERS' EQUITY
Years Ended December 31, 2014 and 2013

Accumulated

Additional Other Total
Capital Paid-in Retained Comprehensive Stockholders'
Stock Capital Earnings Income (Loss) Equity
Balance - January 1, 2013 $ 201,750 $ 280,000 $1,057,909 $ 1,038 $ 1,540,697
Cash dividends paid (250,000) (250,000)
Net income 174,232 174,232
Adjustment of unrealized losses
on certificates of deposit - - - (1,667) (1,667)
Balance - December 31, 2013 201,750 280,000 982,141 (629) 1,463,262
Net income - - 174,214 - 174,214
Adjustment of unrealized losses
on certificates of deposit - - - (603) (603)
Balance - December 31, 2014 $ 201,750 $ 280,000 $1,156,355 $  (1,232) $ 1,636,873

The accompanying notes are an integral part of these financial statements.
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FIRST CITIZENS FINANCIAL PLUS, INC.
STATEMENTS OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF GENERAL CREDITORS
Years Ended December 31, 2014 and 2013

201 201

Total Liabilities $ 139,869 $ 139,148

Liabilities Subordinate to General Creditors $ $

The accompanying notes are an integral part of these financial statements.
-6-



FIRST CITIZENS FINANCIAL PLUS, INC.
STATEMENTS OF CASH FLOWS
Years Ended December 31, 2014 and 2013

Operating activities

Net income

Adjustments to reconcile net income to
net cash provided by operating activities:
Provision for depreciation

Decrease (increase) in accrued interest receivable

Decrease (increase) in prepaid expenses
Decrease (increase) in commissions receivable
Increase (decrease) in accrued taxes

Increase (decrease) in accrued commissions
Increase (decrease) in accrued retirement
Increase (decrease) in other liabilities

Net cash provided by operating
activities

Investing activities
Redemption (purchase) of certificates of deposit

Net cash used by investing
activities

Dividends
Cash dividends paid

Increase (Decrease) in Cash
and Cash Equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Supplemental disclosures of cash flow information:

Cash paid during the year for:
Income taxes

201

$ 174,214

11,871
(474)
7,460
8,899
(5,012)
(2,278)
3,627
4,384

202,691

(165,000)

(165,000)

37,691

138,777

$ 176,468

$ 125,612

2013
$ 174232
17,122
385
10,275
52,252
6,772

(7,381)
2,249

(6,410)

249,496
(25,000)
(25,000)

(250,000)

(25,504)
164,281

$ 138777

$ 113,840

The accompanying notes are an integral part of these financial statements.



FIRST CITIZENS FINANCIAL PLUS, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING AND REPORTING POLICIES

The accounting and reporting policies of First Citizens Financial Plus, Inc., conform to generally accepted accounting
principles and are summarized as follows:

A. Organization

The Company was chartered on January 28, 1985, in the State of Tennessee as a wholly owned subsidiary of First
Citizens National Bank, Dyersburg, Tennessee. The Company began operations on June 3, 1985. In December
1988, the Company was accepted as a member with the National Association of Securities Dealers (NASD) and
was granted registration as a broker/dealer with the State of Tennessee. As required by the Securities Exchange
Commission Act of 1934, under Rule X-17-F-la, First Citizens Financial Plus, Inc., is registered with the Securities
Information Center. As of December 31, 2014 and 2013, the Company is in good standing with the Securities
Information Center.

B. Nature of Operations

The Company provides securities, brokerage services, and investment advice to customers, primarily located in
the West Tennessee area.

C. Basis of Accounting
The financial statements of the Company are presented using the accrual basis of accounting.
D. Commissions Receivable

Trade accounts receivables are stated at the amount management expects to collect from balances outstanding
at year end. Based on management's assessment of the credit history with its broker-dealer and other customers
having outstanding balances and current relationships with them, it has concluded that realization losses on
balances outstanding at year end will be immaterial.

E. Revenue Recognition

The Company recognizes fee income when it is earned. The Company’s agents are involved in various
transactions with unrelated parties which results in fee income for the Company with the amount of the fee being
negotiated on each respective transaction.

F. Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

G. Cash and Cash Equivalents

Cash and cash equivalents consist of cash in bank and money market savings with a maturity date of less than
ninety days.



FIRST CITIZENS FINANCIAL PLUS, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

H. Fixed Assets

Fixed assets of the Company are recorded at cost and are depreciated over their estimated useful lives utilizing
the straight-line method.

l. Certificates of Deposit

Certificates of Deposit are carried at fair value, and unrealized gains (and losses, if any) are recognized as direct
increases (or decreases) to accumulated other comprehensive income except for other-than-temporary impairment
losses which are recognized against earnings, if any. There were no realized gains or losses (including no other-
than-temporary impairment losses) recognized in 2013 or 2014. As of December 31, 2013 and 2014 the Company
had unrealized losses of $629 and $1,232, respectively.

J. Commissions

Commissions and related clearing expenses are recorded on a trade-date basis as securities transactions occur.
K. Advertising Costs

Advertising costs are expensed as incurred.
L. Fair Value

Fair value measurements determined under guidance provided by the Financial Accounting Standards Board
(*FASB") Accounting Standards Codification (*ASC”) Topic 820, “Fair Value Measurements and Disclosures” are
used to record recurring fair value adjustments to certificates of deposit. There are no assets or liabilities on the
balance sheets measured at fair value on a recurring or non-recurring basis. ASC 820 outlines the following
three acceptable valuation techniques may be used to measure fair value:

a. Market approach—The market approach uses prices and other relevant information generated by market
transactions involving identical or similar assets or liabilities. This technique includes matrix pricing that is a
mathematical technique used principally to value debt securities without relying solely on quoted prices for
specific securities but rather by relying on securities’ relationship to other benchmark quoted securities.

b. Income approach—The income approach uses valuation techniques to convert future amounts such as
earnings or cash flows to a single present discounted amount. The measurement is based on the value
indicated by current market expectations about those future amounts. Such valuation techniques include
present value techniques, option-pricing models (such as the Black-Scholes formula or a binomial model),
and multi-period excess earnings method (used to measure fair value of certain intangible assets).

¢. Cost approach—The cost approach is based on current replacement cost which is the amount that would
currently be required to replace the service capacity of an asset.



FIRST CITIZENS FINANCIAL PLUS, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

Valuation techniques are selected as appropriate for the circumstances and for which sufficient data is
available. Valuation techniques are to be consistently applied, but a change in a valuation technique or its
application may be made if the change results in a measurement that is equally or more representative of fair
value under the circumstances. Revisions resulting from a change in valuation technique or its application are
accounted for as a change in accounting estimate which does not require the change in accounting estimate to
be accounted for by restating or retrospectively adjusting amounts reported in financial statements of prior
periods or by reporting pro forma amounts for prior periods. ASC 820 also establishes a hierarchy that prioritizes
information used to develop those assumptions. The level in the hierarchy within which the fair value
measurement in its entirety falls is determined based on the lowest level input that is significant to the fair value
measurement in its entirety. The Company considers an input to be significant if it drives more than 10% of the
total fair value of a particular asset or liability. The hierarchy is as follows:

Level 1 Inputs (Highest ranking): Unadjusted quoted prices in active markets for identical assets or liabilities
that the entity has the ability to access at the measurement date.

Level 2 Inputs: Inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly or indirectly. Such inputs may include quoted prices for similar assets or liabilities in
active markets, and inputs other than quoted market prices that are observable for the assets and liabilities
such as interest rates and yield curves that are observable at commonly quoted intervals.

Level 3 Inputs (Lowest ranking): Unobservable inputs for determining fair values of assets and liabilities that
reflect an entity’s own assumptions about the assumptions that market participants would use in pricing the
assets and liabilities.

Recurring valuations are measured regularly for certificates of deposit based fair value measurements obtained
from a third party vendor. The fair value measurements for certificates of deposits are reported in Level 2 are
primarily matrix pricing that considers observable data (such as dealer quotes, market spreads, cash flows, the
U.S. Treasury yield curve, live trading levels, trade execution data, and other factors).

M. Date of Management Review

Subsequent events have been evaluated through February 26, 2015 which is the date the financial statements
were available to be issued.

NOTE 2 - INCOME TAXES

First Citizens Financial Plus, Inc., files consolidated federal and state corporate income tax returns with its parent
company and records as provision for income tax its proportionate share of the consolidated taxes.

As of December 31, 2014 and 2013, the financial statement and tax basis of assets and liabilities of First Citizens
Financial Plus, Inc., are the same, and as a result, no deferred tax assets or liabilities exist. The tax years subject to
examination by federal and state taxing authorities are the years ending December 31, 2013, 2012 and 2011.

NOTE 3 - FIXED ASSETS

Fixed assets used in the ordinary course of business are summarized as follows:

2014 2013
Furniture and equipment $ 261,595 $ 261,595
Less: accumulated depreciation 252 337 240,466
$ 9258 $ 21,129



FIRST CITIZENS FINANCIAL PLUS, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

NOTE 4 - EMPLOYEE STOCK OWNERSHIP PLAN AND 401(k) PLAN

The employees of First Citizens Financial Plus, Inc., participate in the First Citizens National Bank of Dyersburg
Employee Stock Ownership Plan (the “ESOP”) and the First Citizens National Bank 401(k) Plan (the “401(k) Plan”)
maintained by the parent company, First Citizens National Bank. The 401(k) Plan was adopted October 1, 2000. The
plans provide for a contribution annually not to exceed 25% of the total compensation of all participants and afford
eligibility for participation to all full-time employees who have completed at least one year of service and are age 21
or older.

The Company contributes annually amounts equal to 3% of total eligible compensation to the 401(k) Plan. For the
ESOP, the Company’s annual contributions for the years ended December 31, 2014 and 2013 were 7% of total eligible
compensation for the applicable year. Total eligible compensation for both plans consists of total compensation subject
to income tax. Total eligible compensation includes any salary deferrals made through the 401(k) Plan and Section
125 Cafeteria Plan and is subject to maximum limits set annually by the IRS. Each participant may also elect to defer
up to 75% of his or her pay into the 401(k) Plan, subject to dollar limitations imposed by law.

Cash contributions to the 401(k) Plan for the years ended December 31, 2014 and 2013 were $21,886 and $20,405,
respectively. Cash contributions to the ESOP for the years ended December 31, 2014 and 2013 were $51,066 and
$47,439, respectively. Cash contributions to the 401(k) and ESOP Plan are reported in salaries and employee benefits
on the statement of income.

NOTE 5 - SIGNIFICANT CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counterparties primarily include broker-
dealers, banks, and other financial institutions. In the event counterparties do not fulfill their obligations, the Company
may be exposed to risk. The risk of default depends on the creditworthiness of the counterparty or issuer of the
instrument. It is the Company’s policy to review, as necessary, the credit standing of each counterparty.

As of December 31, 2014 and 2013, First Citizens Financial Plus, Inc. had deposits in the amount of $122,487 and
$51,143, respectively, which were not insured.

NOTE 6 - OPERATING LEASE

Beginning July 1, 2010, First Citizens National Bank, the parent company of First Citizens Financial Plus, Inc., entered
into a 5 year lease continuation agreement for office space for First Citizens Financial Plus, Inc., which is located at
2017 St. John Street, Dyersburg, Tennessee. First Citizens National Bank will pay $1,850 per month for the entire
term of the lease and the rent shall be prorated for any partial month. Beginning July 1, 2015, First Citizens National
Bank will have the option to renew the lease for an additional 5 year period for a rental fee of $2,460 per month.

Expected future lease payments are as follows:

2015 $ 25,860

2016 29,520
2017 29,520
2018 29,520
2019 29,520

$ 143,940



FIRST CITIZENS FINANCIAL PLUS, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2014 and 2013

NOTE 7 — RELATED PARTY TRANSACTIONS

The Company makes certain payments to the Parent for reimbursement of its portion of general expenses that are
contracted for on a consolidated basis. Such general expenses include items such as payroll services, phone, postage
and office supplies. The Company also remits its portion of state and federal taxes to the Parent for payment on a
consolidated basis. Total payments made to the Parent during the years ended December 31, 2014 and 2013, for
taxes and expense reimbursements were $867,722 and $856,700, respectively. An expense sharing agreement is
in place with the Parent. The Company also has a demand deposit checking account held at the Parent in which
normal operating activities of the Company occur. The bank balance of this checking account as of December 31,
2014 and 2013 was $55,332 and $89,389, respectively.

The Arlington and Union City branches of the Company are located in the Parent's buildings. The Dyersburg branch
is owned by a third party, but the lease agreement is between the third party and the Parent, on behalf of the Company.
For each of the years ended December 31, 2014 and 2013, annual building rent paid for the Dyersburg, Arlington, and
Union City branches were $22,200, $4,500, and $3,600, respectively for each location.

Accrued expenses as of December 31, 2014 and 2013, included $51,066 and $47,439, respectively, which were due
to the Parent for the Company's ESOP contribution, as well as, commissions and bonuses payable to employees
totaling $30,927 and $28,786 for each respective year.

NOTE 8 — NET CAPITAL REQUIREMENTS

The Company is subject to the minimum capital requirements of several regulatory organizations. Under the most
restrictive of these rules, the Company is required to maintain “adjusted net capital” in an amount exceeding the greater
of $50,000 or 6-2/3 percent of total aggregate indebtedness. As of December 31, 2014, this requirement totaled
$50,000. The Company’s net capital amounted to $1,616,256 as of December 31, 2014, exceeding the minimum
capital requirement by $1,566,256. In addition, Rule 15¢3-1 requires that the company’s aggregate indebtedness not
exceed 1500 percent of its net capital. The actual aggregate indebtedness to net capital ratio as of December 31,
2014 was 8.65%.

-12-
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FIRST CITIZENS FINANCIAL PLUS, INC.
COMPUTATION OF NET CAPITAL
December 31, 2014

Reported Reported
in Form Reconciling in Audit
X-17A-5 Items Report
Computation of Net Capital
pursuant to Rule 15¢3-1 of the Securities and Exchange
Commission Act of 1934 for Investment Advisory
Total Stockholders' Equity from balance sheet/
qualified for net capital $ 1,636,873 $ - $ 1,636,873
Deductions:
Ownership equity not allowable (747) - (747)
Non-allowable assets (13,056) - (13,056)
Net capital before haircuts on securities positions 1,623,070 - 1,623,070
Haircuts on security positions (6,814) - (6,814)
Net Capital $ 1,616,256 - $ 1,616,256
Computation of Basic Net Capital Requirement
Minimum net capital required $ 9,325 $ - $ 9,325
Minimum dollar net capital requirement $ 50,000 $ - $ 50,000
Net capital requirement $ 50,000 3 - $ 50,000
Excess net capital $ 1,566,256 $ - $ 1,566,256
Excess net capital at 120% $ 1,556,256 $ - $ 1,556,256
Computation of Aggregate Indebtedness
Total liabilities from balance sheet/
aggregate indebtedness $ 139,869 $ - $ 139,869
Other unrecorded amounts $ $ - $ -
Percentage of Aggregate Indebtedness to Net Capital 8.65% - 8.65%

See independent auditor's report.
-13-
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INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT
ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

Board of Directors
First Citizens Financial Plus, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures
enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form SIPC-7) to the
Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by
First Citizens Financial Plus, Inc., and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating First Citizens Financial
Plus, Inc.’'s compliance with the applicable instructions of Form SIPC-7. First Citizens Financial Plus, Inc.’s
management is responsible for First Citizens Financial Plus, Inc.’s compliance with those requirements. This agreed-
upon procedures engagement was conducted in accordance with attestation standards established by the Public
Company Accounting Oversight Board (United States). The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences:

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers, noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-
7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an
opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

AHevander Thompoon sbuold PLLE

Dyersburg, Tennessee
February 26, 2015
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‘@r\m @S.pc\org
SECURITIES INVESTOR PROTECTION CORPORATION

P.0. Box 92185 Washington, D.C. 20090-2185
.202-371-8300

General Assessmont Reconoiliation

For ths flscal yoar anded 12/31/2014
{Read carelfully the inslruotions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authorlty, 1834 Aot registration no. and month In which flscal yoar ends for -
purposes of the audit requirement of SEC Rule 17a-5:

SIPC-7

(83-REV 7/10)

SIPC-7

(33-REV 7/10)

I I Note: If any of the Informailon shown on the
1818 2424 MIXED AADC 220 malling labef requires correction, pleass e-mal)
08B8ES  FINRA DEC argv correotions to form@sipe.org and so
FIRST CITIZENS FINANGIAL PLUS INC indleate on the form fled.
?&gﬁ;&%ﬁ"ﬁg@ﬁ‘ Name and telephone aumber of person to

l contact respacting this form,

2. A. Genaral Assessment (item 2e from page 2) $ | e
B. Less payment made with SIPG-6 flled (exoluds Interast) ( 4 ID} )
Date Pald
C. Less prior overpayment applied { )
D. Assessment balance due or (overpayment)
E. Interest computed on late peyment (soe Instruction E) for____days at 20% per annum
F. Total rgsessment balance and Interest dus (or overpayment carried forward) L1 S /_},/7’
@, PAID WITH THIS FORM:

Cheok enclosed, payable 10 81PC

Total (must be same as F above) $ 54’7 ‘Jﬂm ds oJoad. | / !5/ )
H. Overpayment cartied forward 8 ) € MCCL»‘LQ,CL a@p / / /5 / /¢

3. Bubeldiarles (S) and predecessors (F} included In this form {give name and 1934 Aot registration number):

The BIPC member submitting this form and the
person by whom it Is executad roprasent theraby

that all information oontained hereln is trus, correct
and complate,

A’

~] e oy «
/ﬂrﬁ..,ﬂ &11/2% FInéde sy
{Name of Corppralion=Fa; 915hip o¢ othar organizafion
" ,--—o-h-‘._'.'"\
N . \___.,-/ “(Autnarizvg 8ignatyte)
20 | 5, PNESid ent -
/ {Titte}

Thie form and the assessient payment is due 60 days aiter the end of the figoa) year. Retain ihe Working Copy of this form
for a perlod of not (eas than 8 years, the latest 2 years In an easily accessible plaoe. .

Dated the I 5 day of

Dates:

Postmarked Recelved Reviewsd

Calculations

Dooumeniation ____ Forward Gopy

Exceptions;

SIPC REVIEWER

Disposition of exceptions:
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DETERMIKATION OF “SIPC NET OPERATING REVENUES"

AND GENERAL ASSESSMENT Amounts lor the flgcal period
beginning 1/1/2014
and ending 12/3172014

Hem No Ejmln.ate oents
2a, Tole! revenue {FOCUS Line J2/Part IIA Lins §, Cads 4030) § l 5 Q . 4 2 3 .

2v. Additions;
(1} Total ravenues from the securliles business of subskdiaries {excepl forelgn subsidlaries) and
predecessors rot included above,

{2} Nel loss trom prinelpal transaclions In szcurltias In trading accounte.

(9} Ret toss {om principal transacilons in commodilies Tn {rading accoupta.

(4} Interasl wnd dividend eXpence detucied In détermining Iam 2a.

{5) Nel loss {rom managemeft of or particigetion [n the uiderwrliiap oi distibdtlod gt securities.

(6) Expanses othev fhan advertizing, printing, roglsiration foés and legel ieas deducted In dalarmining net
profit ltom. mahagément of of. parileipation in underwriting of disirfbuliom of sevuriilas.

(7) Net Igss from securities i tRvesimant Agcolnts,
Tefal additiong —

2. Deductions:

(1¥ Revanues ftam the diskliution of shares of a raglstated opan and investmant somphny or uall
|r:1vaisman| twst. 'fmmdlhads:tla .ol]yarialéh; amwlflesr from lh!e busi?sss of lasurance, from Investmenl
advisory services ropdared:io seplsterad investmeni sompaniss or fistranos tompany separale
accourts,-and frony {ransactjons In-securfly fotvres products. -Lo—&()s 9 3 S}

(2) Rivenves: from sonimodily transdotions.

{3} Gommisglans, floor bzokernge and claarance pald 1o ofher SIPG mamibars fn conneclion wiih f
ssouritles {ransactions. 52 g 52"’7

{4) Refmburaaments lor-postage !n connection with proy solichallon.

{5} Nit galn from securities:In Invasiment acoounts.

(6} 100% of commlsslons end markups esrnad from transactions i {I) cerliflcales of deﬂusﬂ and
{i1) Treasury bills, bankors aoceptances or commerchal paper thali mafure alne months or fess
Trom lssuanoe dals, /@

{7} Direct expenses of printing adverilsing and legal Tees incurred In connielion with olher revenus
relatad 1o the socuriies buslness (tevenus dafined by Sexflon 18{B){L} of the Act).

{8) Othor reverra hot retated eilhiar dlreotly or indfrectly to the sacuritios businaas.
{Se& Instruplian CJ;

{Deducllons n excess of $100,000 require documenlation)

{9) (i) Total Interakt ind pividend expense (IFOGUE Ling 22/PART DA Line 19,
Cuds 4076 plus fine 25541 -above) bul nof in excass
of iofal Infares! and dividend Incoma.

{1} 40% of margin fnyerest sarned dn bustdniers Saourities
accbunis: {404 ol FOCUS line 5, Oods 3950). -1

Eoter the greator of [ine. {1} or {li)

Tolal deductions. l DLIQ N BQ 5
2d, 8IPC Net Operaling Revenuss 3 LLOQ_QL‘-Q‘
]

2¢. Gensrel Assessmenl @ 0025 § "
(1o page 1, lins 2.4.)




COMPLIANCE SECTION



ARST CITIZENS

FINANCIAL PLUS, INC.

To Whom It May Concern:

First Citizens Financial Plus, Inc. is a fully-disclosed introducing broker dealer and as such
claims exemption from SEC Rule 15C3-3 under provision (k)(2)(ii), as listed below:

(k)(2)(ii) Exemption — Applies to broker-dealers who, as an introducing broker or dealer, clears all
transactions with and for customers on a fully disclosed basis with a clearing broker or dealer, who
promptly transmits all customer funds and securities to the clearing broker or dealer which carries all
of the accounts of such customers and maintains and preserves such books and records pertaining
thereto pursuant to the requirements of Rules 17a-3 and 17a-4, as are customarily made and kept by
a clearing broker or dealer.

First Citizens Financial Plus, Inc. has met the identified exemption provisions throughout the
most recent fiscal year without exception.

Sincerely,

-

Thomas Hopper, President

Member SIPC
A Subsidiary of First Citizens National Bank,

| NOT FDIC INSURED | NO BANK GUARANTEE | MAY LOSE VALUE |
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ALEXANDER
Members of: A I THOMPSON
American Institute of Certified Public Accountants ARNOLD 185 North Church St.
AICPA Center for Public Company Audit Firms PLLC Dyersburg, TN 38024
AICPA Governmental Audit Quality Center
AICPA Employee Benefit Plan Audit Quality Center Phone 731.285.7900
Tennessee Society of Certified Public Accountants Certified Public Accountants Fax 731.285.6221
Kentucky Society of Certified Public Accountants Offices in Tennessee & Kentucky www.atacpa.net

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

Board of Directors
First Citizens Financial Plus, Inc.
Dyersburg, Tennessee

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1) First
Citizens Financial Plus, Inc. identified the following provisions of 17 C.F.R. §15¢3-3(k) under which First Citizens
Financial Plus, Inc. claimed an exemption from 17 C.F.R. §240.15¢3-3: (k)(2)(ii) (the “exemption provisions") and
(2) First Citizens Financial Plus, Inc. stated that First Citizens Financial Plus, Inc. met the identified exemption
provisions throughout the most recent fiscal year without exception. First Citizens Financial Plus, Inc.’s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about First
Citizens Financial Plus, Inc.’s compliance with the exemption provisions. A review is substantially less in scope
than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth
in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Hevander Thompoon sbuold PLLE

Dyersburg, Tennessee
February 26, 2015

-16-



