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OATH OR AFFIRMATION

1, Lane S . Bucklan , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

IAM Capital Corporation , as

of December 31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

Chief Compliance Officer
Title

Public Jodi Lynn Scally
Notary Public-Connecticut

This report **contains (check all applicable boxes): My Commission Expires
(a) Facing Page. September 30, 2017
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Staternent of Changesin Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

0 (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
0 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENT AUDITOR'S REPORT

To the Board of Directorsand Shareholder
IAM Capital Corporation

Report on the Financial Statements

We haveaudited the accompanyingfinancial statementsof IAMCapital Corporation(the Company),
a Connecticut corporation,which comprise the statementof financial condition as of December 31,
2014, and the related statementsof operations,changes in shareholder's equity,and cash flows for
the year then ended that are filed pursuant to Rule 17a-5 under the Securities ExchangeAct of
1934, and the related notes to the financial statements.

Management's Responsibliity for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includesthe design, implementation, and maintenance of intemal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conductedour audit in accordancewith auditing standards generally accepted in the UnitedStates
of America.Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involvesperforming procedures to obtain audit evidence about the amounts and disclosures
in the financial statements.The procedures selected depend on the auditor's judgment, including the
assessmentof the risks of material misstatementof the financial statements,whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparationand fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances,but not for the purpose of expressing an
opinion on the effectiveness of the Company's intemal control. Accordingly, we express no such
opinion.An audit also includes evaluating the appropriatenessof accounting policies used and the
reasonablenessof significant accountingestimates made by management, aswell as evaluating the
overall presentation of the financialstatements.

We believe that the audit evidence we have obtained is sufRcient and appropriate to provide a basis
for our audit opinion.

Opinion

in our opinion, the financial statements referred to above present fairly, in all material respects,the
financial position of IAM Capital Corporation as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

Ridgewood, New Jersey
February 20, 2015

An independent member of' Morison Intemational
106Prospect St.,Ridgewood,NJ07450-4433 i fgpepa.com|201-445-0500



IAM CAPITAL CORPORATION

STATEMENT OF FINANCIAL CONDITION
December 31, 2014

ASSETS

Cash $ 18,788
Prepaid expenses 2,500

TOTAL ASSETS $ 21,288

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES
Accrued expenses and taxes $ 3,880

STOCKHOLDER'S EQUITY
Common stock, no par value, 100 shares

authorized, issued and outstanding 100
Paid-in capital 169,900
Accumulated deficit (152,592)

TOTAL STOCKHOLDER'S EQUITY $ 17,408

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 21,288

The accompanyingnotes are an integral part of the financialstatements.
- 4 -



IAM CAPITAL CORPORATION

STATEMENT OF OPERATIONS
For the Year Ended December 31, 2014

REVENUE:

Interest $ 23

EXPENSES:

Regulatory fees and expenses 7,260
General and administrative expenses 13,194

TOTAL EXPENSES 20,454

NET LOSS BEFORE INCOME TAXES (20,431)

INCOME TAX EXPENSE 500

NET LOSS $ (20,931)

The accompanying notes are an integral part of the financial statements.
- 5 -



IAM CAPITAL CORPORATION

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
For the Year Ended December 31, 2014

Total
Common Paid-in Accumulated Stockholder's

Stock Capital Deficit Equity

Balance at January 1, 2014 $ 100 $ 169,900 $ (131,661) $ 38,339

Net loss - - (20,931) (20,931)

Balance at December 31, 2014 $ 100 $ 169,900 $ (152,592) $ 17,408

The accompanyingnotesare an integral part of the financialstatements.
- 6 -



IAM CAPITAL CORPORATION

STATEMENT OF CASH FLOWS

For the Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ (20,931)
Adjustments to reconcile net income to net cash provided by operating
activities:

Increase in operating assets:
Prepaid expenses (2,500)

Increase in operating liabilities:
Accrued expenses and taxes 3,880

NET CASH USED BY OPERATING ACTIVITIES (19,551)

NET DECREASE IN CASH (19,551)

CASH - beginning of year 38,339

CASH - end of year $ 18,788

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION
Cash paid during the year for:

Income taxes $ 250

The accompanying notes are an integral part of the financial statements.
- 7 -



IAM CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

1. ORGANIZATION AND NATURE OF BUSINESS
IAM Capital Corporation (the Company) is a broker-dealer registered with the Securities and
Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA). The Company is a Connecticut Corporation that is a wholly owned subsidiary of
Iridian Asset Management LLC (Parent).

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of Presentation

The financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America
(U.S. GAAP).

Use of Estimates
The preparation of financial statements in conformity with U.S.GAAP requires management
to make estimates and assumptions that affect the reported amounts of assets and liabilities
and disclosures of contingent assets and liabilities at the date of the financial statements and
the reported amounts of revenues and expenses during the reporting period. Actual results
could differ from those estimates.

Income Taxes
The amount of current and deferred taxes payable or refundable is recognized as of the date
of the financial statements, utilizing currently enacted tax laws and rates. Deferred tax
expenses or benefits are recognized in the financial statements for the changes in deferred
tax liabilities or assets between years. The components of the deferred tax liabilities and
assets are individually classified as current and non-current based on their characteristics.
Deferred tax assets are reduced by a valuation allowance when, in the opinion of
management, it is more likely than not that some portion or all of the deferred tax assets will
not be realized.

The Company recognizes and measures its unrecognized tax benefits in accordance with
the income Tax Topic of the FASB Accounting Standards Codification (FASB ASC). Under
that guidance the Company assesses the likelihood, based on their technical merit, that tax
positions will be sustained upon examination based on the facts, circumstances and
information available at the end of each period. The Company continually evaluates the
possible existence of uncertain tax positions. The measurement of unrecognized tax benefits
is adjusted when new information is available, or when an event occurs that requires a
change.

The Company recognizes interest relating to income tax matters as a component of interest
expense and penalties as a component of general and administrative expenses. No interest
or penalties were recognized in 2014.

The federal and state income tax return of the Company for 2014, 2013 and 2012 are subject
to examination, generally for three years after they are filed.



IAM CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Fair Value of Financial Instruments

The Fair Value Measurements and Disclosures Topic of the FASB ASC defines fair value,
establishes a framework for measuring fair value and expands disclosures about fair value
measurements. The Company's only financial instrument consists of cash and cash
equivalents. The recorded values of cash and cash equivalents approximate their fair values
based on their short-term nature.

Statement of Cash Flows

For purposes of the Statement of Cash Flows, cash is defined as cash balances in operating
bank accounts, interest-bearing deposits, and savings accounts. The Company has defined
cash equivalents as highly liquid investments, with original maturities of less than three
months, that are not held for sale in the ordinary course of business.

3. NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital Rule (SEC rule 15c3-1), which
requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31, 2014,
the Company had net capital of $14,408, which was $9,908 in excess of its required net capital
of $5,000.

4. INCOME TAXES

For the year ended December 31, 2014, the Company incurred net operating losses and,
accordingly, no provision for income taxes has been recorded. The current portion of the
income tax expense included in the statement of operations consists of the state minimum tax.
In addition, no benefit for income taxes has been recorded due to the uncertainty of the
realization of any tax assets. At December 31, 2014, the Company had approximately
$132,000 of federal and $131,000 of state net operating losses. The net operating loss
carryforwards, if not utilized, will begin to expire in 2025.

The components of the Company's deferred tax assets are as follows:

As of
December 31,

2014
Deferred tax assets:

Net operating loss carryforwards $ 55,000

Less: Valuation allowance (55,000)

Net deferred tax assets $ -

Management has determined that it is more likely than not that sufficient future taxable income
will not be available to realize the Company's deferred tax assets. Accordingly, at December
31, 2014, the Company provided for a full valuation allowance against its net deferred tax
assets. In 2014, the valuation allowance increased approximately $10,000 over 2013 due to
increases in net operating loss carryforwards.

-9 -



iAM CAPITAL CORPORATION

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

5. RELATED PARTY TRANSACTIONS
Included in general and administrative expenses is $1,440 of overhead reimbursement paid to
the Parent for the year ended December 31, 2014.

6. CONCENTRATION OF CREDIT RISK
The Company maintains cash balances in financial institutions. The balances are insured by
the Federal Deposit insurance Corporation. At times, the Company's bank balances may
exceed insurable limits. Financial instruments that potentially subject the Company to credit
risk consist primarily of cash on deposit.

7. SUBSEQUENT EVENTS
Management has evaluated subsequent events through February 20, 2015, the date on which
the financial statements were issued. There were no material subsequent events that required
recognition or additional disclosure in these financial statements.

- 10 -
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INDEPENDENT AUDITOR'S REPORT ON SUPPLEMENTARY INFORMATION
REQUIRED BY RULE 17a-5 UNDER THE SECURITIES EXCHANGE ACT OF 1934

To the Board of Directors and Shareholder
IAM Capital Corporation

We have audited the finaricial statements of IAM Capital Corporation as of and for the year ended
December 31, 2014, and have issued our report thereon dated February 20, 2015, which contained
an unmodified opinion on those financial statements.Our audit was conducted for the purposeof
forming an opinion on the financial statements as a whole.The information contained in Schedules I,
il and Ill is presented for purposes of additional analysis and is not a required part of the financial
statements, but is supplementary information required by Rule 17a-5 under the Securities Exchange
Act of 1934.Such information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The
information in in Schedules I, il and til has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and
reconciling such information directly to the undertying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the information in in Schedules I, 11and lli is fairly stated inall material respects in relation to
the financial statements as a whole.

Ridgewood, New Jersey
February 20, 2015

An independent member of

Morison intemational
106 Prospect St.,Ridgewood, NJ07450-4433 i fgpcpa.com|201-445-0500



IAM CAPITAL CORPORATION

SCHEDULE I
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
December 31, 2014

Computation of Net Capital

Total stockholder's equity $ 17,408
Deductions:

Nonallowable assets:

Prepaid expenses 2,500

Net Capital $ 14,908

Aggregate Indebtedness

Total aggregate indebtedness $ 3,880

Computation of Basic Net Capital Requirement

a) Minimum net capital required (6-2/3% of total aggregate indebtedness) $ 259

b) Minimum dollar net capital requirement of reporting broker-dealer $ 5,000

Net capital requirement (greater of (a) or (b)) $ 5,000

Excess net capital $ 9,908

Excess net capital at 1,000 percent
(Net capital less 120% of (b) minimum net capital) $ 8,908

Ratio: Aggregate indebtedness to net capital 26.03%

Reconciliation with the Company's computation
(included in part IIA of Form X-17A-5 as of December 31, 2014)

There are no material differences between the preceding computation and the Company's
corresponding unaudited part IIA of Form X-17A-5 as of December 31, 2014.

- 13 -



IAM CAPITAL CORPORATION

SCHEDULE Il
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS

UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
December 31, 2014

The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i) under the
Securities Exchange Act of 1934.

- 14 -



IAM CAPITAL CORPORATION

SCHEDULE Ill
INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

The Company is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i) under the
Securities Exchange Act of 1934.

- 15 -
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of IAM Capital Corporation

We have reviewed management's statements, included in the accompanying Exemption Report
Under Rule 17a-5 of the Securities and Exchange Commission, in which (1) IAM Capital Corporation
identified the following provision of 17 C.F.R.§15c3-3(k) under which it claimed an exemption from
17 C.F.R.§240.15c3-3: (2)(i) (the "exemption provisions") and (2) IAM Capital Corporation stated
that it met the identified exemption provisions throughout the most recent fiscal year without
exception. IAM Capital Corporation's management is responsible for compliance with the exemption
provisions and its statements.

Our review was conducted in accordance with the standards of the Public CompanyAccounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about IAM Capital Corporation's compliance with the exemptionprovisions.A
review is substantially less in scope than an examination,the objective of which is the expressionof
an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provision set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Ridgewood, New Jersey
February 20, 2015

An independent member of' Morison lntemational
106 Prospect St.,Ridgewood, NJ07450-4433 i fgpcpa.com i201-445-0500



IAM CAPITAL CORPORATION

EXEMPTION REPORT UNDER RULE 17a-5 OF
THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

IAM Capital Corporation is exempt from the provisions of Rule 15c3-3 under paragraph (k)(2)(i)
under the Securities Exchange Act of 1934.

The Company met the identified exemption provisions of Rule 15c3-3 under paragraph (k)(2)(i)
throughout the year ending December 31, 2014 without exception.
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