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A.REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: OFFICIAL USE ONLY

NELKIN CAPITAL MANAGEMENT, INC. FIRM ID. NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.)

111 GREAT NECK ROAD- Suite 304

GREAT NECK, NEW YORK 11021

(City) (State) (Zip Code)
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT

HAROLD NELKIN (516) -466-7552

(Area Code - TelephoneNo.)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is contained in this Report*

LERNER & SIPKIN, CPAs,LLP

132 Nassau Street, Suite 1923 New York NY 10038

X Certified Public Accountant

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be coveredby the opinion of an
independentpublic accountant must be supported by a statement of facts and circumstances relied on as the
basisfor the exemption. Seesection 240.17a-5(e)(2).
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OATH OR AFFIRMATION

I, HAROLD NELKIN, swear (or affirm) that, to the best of my knowledge andbelief,the
accompanying financial statement and supporting schedules pertaining to the firm of

NELKIN CAPITAL MANAGEMENT, INC. asof December 31,2014,are true andcorrect.
I further swear (or affirm) that neither the companynor any partner, proprietor, member,
principal officer or director has any proprietary interest in any account classified solely as that of
a customer, except as follows:

N O N E

X

Signature

Title

STEFANSTAJIC
X * 2 NotaryPublic- Stateof NewYork

o lic NO.01ST6305569
Qualifiedin QueensCounty

MyCommissiotrExpiresJun,9, 2018

This report**contains (check all applicable boxes):
(x) (a ) Facing page.
(x) (b ) Statementof Financial Condition.
() (c ) Statement of Operations.
() (d ) Statement of CashFlows.

() (e ) Statement of Changesin Stockholders' Equity or Partners' or SoleProprietor's Capital.
() (f) Statementof Changesin Liabilities Subordinatedto Claims of Creditors.
() (g ) Computation of Net Capital.
() (h ) Computation for Determination of ReserveRequirementsPursuant to Rule 15c3-3.
( ) (i ) Information Relating to the Possessionor Control requirementsunderrule 15c3-3.

() (j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under
Rule 15c3-1 andthe Computation for Determination of the reserverequirements Under Exhibit A
of Rule 15c3-3.

() (k ) A Reconciliation betweenthe audited andunaudited Statementsof Financial Condition with respect
to methods of consolidation.

(x) (1) An Oath or Affirmation.

() (m) A copy ofthe SIPC SupplementalReport.
() (n ) A report describing any material inadequaciesfound to exist or found to have existed since the

dateof the previous audit.
(x) (o) IndependentAuditors' Report.

** For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



NELKIN CAPITAL MANAGEMENT, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cashand cashequivalents 292,508
Deposit with clearing firm 100,000
Office equipment - net of accumulated depreciation of $24,228 (Note 2d) -

Other Assets 5,301

Total assets $ 397,809

LIABILITIES AND STOCKHOLDERS' EQUITY
Liabilities:

Due to broker 11,267

Accounts payable and accrued expenses 8.035

Total liabilities 19,302

Commitments and Contingencies (Notes 3 and4)

Stockholders' equity (Note 5)

Common stock,no par value, 200 shares

authorized,20 shares issuedandoutstanding. 20

Additional paid-in capital 366,675

Accumulated earnings (deficit) 11.812

Total stockholders'equity 378,507

Total liabilities and stockholders'

equity $ 397,809

The accompanying notes are an integral part ofthis statement.



NELKIN CAPITAL MANAGEMENT, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31,2014

Note 1: Nature of Business

Nelkin Capital Management,Inc. (the "Company") is a New York State corporation formed on January
27, 1987,beginning operations on August 4, 1987,for the purpose of conducting business as a
broker/dealer in securities.

The Company operates under the provisions of Paragraph (k) (2) (ii) of the Rule 15c3-3 of the Securities
and Exchange Commission and, accordingly, is exempt from the remaining provisions of that rule.
Essentially, the requirements of the Paragraph (k) (2) (ii) provide that the Company clears all transactions
on behalf of customers on a fully disclosed basis with a clearing broker/dealer,and promptly transmits all
customer funds and securities to the clearing broker/dealer. The clearing broker/dealer carries all of the
accounts of the customers and maintains andpreservesall related books and records as are customarily
kept by a clearing broker/dealer.

Note 2: Summary of Significant Accounting Policies

Revenue Recognition

Securities transactions (and the recognition of related income andexpense) are recorded on a trade date
basis.Securities owned by the Company are valued at market.

Income Tax

The Company haselected to be treated as an "S" corporation under the provisions of the Internal Revenue
Code and New York State Tax regulations. The Company does not pay Federal or State Corporate
Income Taxes on its taxable income. Instead, the stockholders are liable for individual income taxes on
their respective share of the company's taxable income.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Company has defined cashequivalents as short-term,
highly liquid debt instruments purchased with a maturity of three months or less,other than securities
held for sale in the ordinary course of business.

Depreciation

Depreciation is computed by the modified accelerated cost recovery method over the estimated useful
lives of the assets,which does not differ materially from generally accepted accounting depreciation
methods.

UseofEstimates

Management usesestimates andassumptions in preparing financial statements. Those estimates and
assumptions affect the reported amounts of assets and liabilities, and the reported amounts of revenues
andexpenses.



NELKIN CAPITAL MANAGEMENT, INC.
NOTESTO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2014

Note 2: (cont)

Subsequent Events

The Company hasevaluated events and transactions that occurred between January 1,2015 andJanuary
16,2015,which is the date the financial statements were available to be issued, for possible disclosure
and recognition in the financial statements.

Note 3: Commitments and Contingencies

OfficeLease

At December 31, 2014, the Company has no lease, and is renting its premises on a month-to-month basis.
At present,the minimum monthly rental commitment before escalationsis $4,003.

Note 4: Financial Instruments with Off-Balance-Sheet Credit Risk

As a securities broker, the Company is engaged in buying andselling securities for a diverse group
individual investors. The Company introduces these transactions for clearance to another broker/dealer
on a fully disclosed basis.

The Company'sexposure to credit risk associated with non-performance of customers in fulfilling their
contractual obligations pursuant to securities transactions can be directly impacted by volatile trading
markets.This may impair a customer's ability to satisfy their obligations to the Company and the
company's ability to liquidate the collateral at an amount equal to the original contracted amount. The
agreement between the Company and its clearing broker provides that the Company is obligated to
assume any exposure related to suchnon-performance by its customers.

The Company seeks to control the aforementioned risks by requiring customers to maintain margin
collateral in compliance with various regulatory requirements and the clearing broker's internal guideline.
The Company monitors its customer activity by reviewing information it receives from its clearing broker
on a daily basis,and requiring customer to deposit additional collateral, or reduce positions when
necessary.

Note 5: Net Capital Requirement

The Company is subject to the Securities and Exchange Commission's Uniform Net Capital Rule 15c3-1,
which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 1500%.At December 31,2014, the
Company hadnet capital of $367,675,which was $362,675 in excess of its required net capital of $5,000.
The Company's capital ratio was 5.25%.

A copy of the Company's Statement of Financial Condition as of December31,2014, pursuant to the Securities andExchange
Commission Rule 17a-5, is available for examination at the Company's office and at the regional office of the Securities and
Exchange Commission.
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ÍNDËP if ORT

To the Steekholdersof
Nelkin CapitalManagement,Inca
i i l GreatNéoleRoád Suite 304
GreatMeek,Ny I 1021

We have áudited the accompanyirig staternentof financialcondition ofNelkin tapital Management, Inc.
(the Company) asof Decembei•34, 2014; This finarinialstateinentis the responsibility ofthe Company's
management.dur responsibility is to express an opinionon this inancial statementbased on our audit.

Managementis respolisible for the preparation and fait presentationofthe statement of financial
condition in accordancewith accountingprinciplesgenerally acéoptedin the United States of America;
this includesthe desianisnplementation,andmaintenanceoiinternal control relevant to the preparation
and fair presentationof theetaternentóf finanóial condition that is free from mutatial misstatement,
whether duetofraud overror.

We conducted our.andit.in ascordannewith the standatdsof Pblid CompanyÁ¢¢òunting Oversight
Board (Linited Štates).Škosestandards equire that;weplan and perform the auditto obtain tensoñable

erialmisstatement..An audit includes

exatnining,ontestbasigevigennòsiipportiiig the aniduntsaddniaciosuresin the financial statements.An
auditaalso includesassessingthesaccountingprinqiplesusedandsignifiaantestimatesmade by
managerneht,aswöll asevaluatingthe overall financial statementpresentation.We beliäve that our audit
prouidesa reasènáblebasisfor out opinion.

In our opinion the statementof financial conditionreferred to above presentsfairly, in all material
respects, the financial position öfNelkin Capital Management,Ind.as of December 31,2014 in
conformity with accounting princilsiesgenerallyaccepted in the United States.

Lerner30Si n,CPAs; LLP
Certified PublicAcóonntantsÖÝÝ)

New York,NY
January 16,2015



NELKIN CAPITAL MANAGEMENT, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER31,2014


