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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
Grant Thornton, LLP

(Name - if individual, state last, first, middle name)

175 West Jackson Boulevard, 20" Floor

Chicago Ilinois 60604
(Address)

(City) (State) (Zip Code)
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X+-+ Certified Public Accountant

* Public Accountant
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OATH OR AFFIRMATION

1, Pat Murphy . , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Wolverine Execution Services, LLC , as
of __ December 31 , 2014 » are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:
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Signature

Chief Operating Officer

) Title
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. JOSEPH J TUCKER
is report *’Leen'{ins (check all applicable boxes): Notary Public - Sta‘e of lllinois

(a) Facing Page. My Commission Expires Apr 28, 2015

(b) Statement of Financial Condition.

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.

X (m) A copy of the SIPC Supplemental Report.

X (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.
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**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



Wolverine Execution Services, LLC
(an Illinois limited liability company)
STATEMENT OF FINANCIAL CONDITION

December 31, 2014
ASSETS
Cash $ 1,022,454
Recetvables from clearing brokers 26,156,849
U.S. government security owned, at fair value 6,629,968
Accounts receivable, net of allowance for bad debt of $146,210 13,299,449
Property and equipment, at cost, net of accumulated depreciation of $1,545,796 927,435
Due from affiliates 185,932
TOTAL ASSETS $48,222.087
LIABILITIES AND MEMBER’S EQUITY
Liabilities
Due to affiliates $ 3,496,469
Accounts payable and accrued expenses 15,448,633
Total liabilities 18,945,102
Member’s equity 29,276,985
TOTAL LIABILITIES AND MEMBER’S EQUITY $48,222.087

The accompanying notes ate an integral part of this statement.

5



