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OATH OR AFFIRMATION

I, VageeshNaik , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

RevaCapital Markets LLC , as

of December31 , 2014 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

BRIAN C. DAUGHNEY

NOTARYPUBilC-STATEOF NEW YORK
No. 02DA6273294

Qualified in Nassau County natureMy Commission Expires December 10, 2016

C LaD
Title

Notary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENTAUDITORS'REPORT

To the Shareholdersof
RevaCapital Markets,LLC

We have audited the¯acco ying statement of financial edition Reva Capital
Markets,LLC (the "Company"),andthe relatednotes asof December31,2014 .
Management is responsible for the preparationand fair presentation of this financial
statement in accordancewith accounting principles generally accepted in the United
States of America;this includesthe design, implementation,and maintenanceof
intemalcontrolrelevantto the preparationand fair presentationof financial statements
that arefree from material misstatement,whetherdue to fraudor error.

Our responsibilityis to expressanopinionon these financialstatementsbased on our
audit.We conductedour audit in accordancewith the standardsof the Public Company
AccountingOversight Board (UnitedStates).Those standardsrequire that we plan and
perform the audit to obtain reasonableassurance about whether the financial
statementsare free from material misstatement.An audit includes examining,ona test
basis,evidencesupporting the amounts and disclosuresin the financialstatements.An
audit also includes assessing the accountingprinciplesusedand significant estimates
made by management,as well as evaluating the overall financial statement
presentation.We believe that our audit providesa reasonablebasis for ouropinion.

In our opinion,the financial statement referred to above presents fairly,in all material
respects,the financialposition of the Companyas of December31, 2014, for the year
then ended in accordance with accountingprinciples generally accepted in the United
States of America.

Wilton,Connecticut
February25,2015



REVA CAPITALMARKETS,LLC

STATEMENTOF FINANCIALCONDITION

DECEMBER31,2014

ASSETS

Cash $ 104,591
Accountsreceivable 3,500
Otherassets 11,813

TOTAL ASSETS ‡ 119,904

LIABILITIES AND MEMBER'SEQUITY

LIABILITIES

Accrued expensesand other liabilities $ 26,515

MEMBER'SEQUITY 93,389

TOTAL LIABILITIESAND MEMBER'SEQUITY , $ 9 904

The accompanying notes are an integral part of this statement.



REVACAPITALMARKETS,LLC

NOTESTOSTATEMENTOFFINANCIALCONDITION

FOR THE YEARENDEDDECEMBER31,2014

Note1 - Organizationandnatureof business:

Reva Capital Markets,LLC (the "Company"),a whollyowned subsidiaryof Reva Capital
Holdings,LLC (the "Parent"),commencedoperationsasa broker<leaieron December14,
2000.As such,the Companyis registeredwith the Securillesand ExchangeCommission
(the "SEC")and a member of the FinancialindustryRegulatoryAuthority("FINRA").The
Companyis Osglsteredin twenty-one states.

TheCompany'soperationsconsistprimarilyof engagingin transactions Involvingprivate
placementsof securitiesexemptfrom registration.In addition,the Companyalsoprovides
pricing,valuationand consulting,in connectionwith the purchaseand sale of æset-backed
securities,mortgage-backedsecurities,conateralizeddebt obligations,collateralizedloan
obilgations,and commercialmortgage backedsecurities.

The accompanyingfinancial statementshave been preparedfrom the separaterecords
maintainedby the Companyand,due to certaintransactionsand agreementswith affiliated
entities,may not necessarilybe Indicativeof the financialconditionthat would haveexisted
or the resultsthat wouldhavebeen obtainedfrom operationshad the Company operated
as an unaffiliatedentity.

The Company'spoicy is to continuously monitor its exposure to market and counter-
party risk through the useof a varietyof financial positionand credit exposure reporting
and control procedures.In addition, the Companyhas a policy of reviewing the credit
standing of each broker-dealer, clearing organization, customer and/or other
counterpartywith which it conductsbusiness.

Note2.Significant accounting policies:

Cashand cash equivalents:

Financialinstrumentswhich potentiallysubjectthe Companyto concentrationsof credit risk
consistprimarilyof cash and cash equivalents.The Companyconsidersall highly liquid
debtinstruments with an originalmaturityof threemonthsor lesswhen purchasedto be
cash equivalents.The Company maintains its cash and cash equivalents with high-credit
qualty financialinstitutions.At times,suchamountsmayexceed Federaiy Insuredunits.At
December31,2014,the Companyhas nocash or cash equivalentbalancesin excessof
Federallyinsuredlimits.

Revenuerecognition:

The Companyrecognizesfee income as eamed.Fee income is eamed at the time the
relatedservicesare providedand when the rightto receivepaymentis assured,asdefined
by the terms andconditions of each client agreement.



REVACAPITALMARKETS,LLC

NOTESTO STATEMENTOFFINANCIALCONDITION(coniinued)

FOR THE YEAR ENDEDDECEMBER31, 2014

income taxes:

The Companyis a limited liabilitycompanyand,as such,la treated as a partnershipfor
incometaxpurposes.Accordingly,thetaxableincomeor lossof the Companyis reportedby
the Parent in its tax retums.The Companyis liable for New York City unincorporated
businesstax ("UBT")on its operations.ForUBTpurposes,the Companyhas net operating
losscarryforwardsof approximately$275,000.The deferredtax asset has been fullyoffset
by a valuation allowance.

FASB provides guidance for how uncertain tax positions should be recognized,
measured, disclosed and presented in the financial statements.This requires the
evaluation of tax positions takenor expectedto be taken in the courseof preparingthe
Company's tax retumsto determinewhetherthe tax positions are "more-likely-than-not"
of being sustained "when challenged" or "when examined" by the applicable tax
authority.Tax positions not deemedto meet the more-likely-than-notthreshold would be
recorded as a tax benefit or expenseand liability in the current year.For the year ended
December31, 2014 management has determinedthat there are no material uncertain
income tax positions.

Useofestimatss:

The Companymaintains its books and recordson an accrual basis in accordancewith
accountingprinciples generally accepted in the United States of America which require
managementto make estimates andassumptionsin determiningthe reported amounts
of assetsand liabilities and disclosureof contingentassets and liablilties at the date of
the financial statements.Actual resultscould differ from these estimates.

Note3 - Related party transactions:

For the year ended December 31, 2014, the Company shamd ofHce space with the
Parent.In accordancewith anexpensesharingagreement(the "Agreement"),the Parent
allocatesa percentageof the rentand certainotheroverheadand administrativeexpenses
to the Company.The Statement of Operationsincludes managementfeesof $45,430
relatingto thisAgreement.

The Parentand the Companyagreedthat a portionof these expenditureswouldnot haveto
be repaid.Accordingly,$9,340of forgivenexpenses,wererecordedascapitalcontributions
by the Parent.The Parent has adequateresourcesindependentof the Companyto pay
these expenses,and the Companyhas no additionalobligation,eitherdirect or indirect,to
compensatea third partyfor theseexpenses.



REVACAPITALMARKETS,LLC

NOTESTO STATEMENTOFFINANCIALCONDITION(continued)

FOR THE YEAR ENDEDDECEMBER31,2014

Note 4 - Due from broker:

Note 5 - Liabilities subordinated to the claims of general creditors

As of December 31, 2014, the Company had not entered into any subortiinated loan
agreements.

Note6 - Commitments and contingent liabilities

The Company had no undenuritingcommitments,no contingent liabilities and had not
been namedas defendant in any lawsuitat December31,2014 or during the year then
ended.

Note 7 - Rule 15c3-3:

The Company is exempt fmm the provisionsof Rule 15c3-3under paragraph (k)(2)(i) in
that the Companycarries no customeraccounts.

Note 8 - Not capital requirement:

The Companyla subject to SEC UniformNet Capital Rule 15c3-1, which requires the
maintenanceof minimumnet capitaland requires that the ratio of aggregate indebtedness
to net capital,both as defined,shallnot exceed15 to 1.Inaddition,the Rulealso pmvides
that equity capital may_DALheLwithdrawn or cash distributione pairl if tha regu|ting net
capital would exceed 10 to 1.At December31, 2014, the Company had net capitalof
$78,076,whichexceeded the minimumrequirementof $5,000 by $73,076.The Company's
ratioof aggregateindebtednessto netcapitalwas0.34to 1.

Note 9 - Subsequentevents:

The Company has evaluated subsequentevents thmugh the date that these financial
statements were available to be issued and no further information is required to bedisclosed.



REVA CAPITALMARKETS,LLC

STATEMENTOF FINANCIALCONDITION

DECEMBER31,2014
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