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INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Ronald Blue & Co. CPAs and Consultants, LLC - (3762)

(Name - ifindividual, state last, first, middle name)

1551 N. Tustin Ave., Suite 1000 Santa Ana California 92705

(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

0 Public Accountant

0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained in this form are not required to respond

SEC 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

I, Phillip D. Meserve , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statemnt and upporting schedules pertaining to the firm of
Steadfast Capital Markets Group, LLC , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

President & CEO
Title

Notary Public DEMA A.PAms
Commission# 1906%7

This report ** contains (check all applicable boxes): "''' ausrais

(a) Facing Page. MrcomaExanamta201s

(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

C (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

Q (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



RonaldBlue&Co
CPAsand Consultants

| STEADFAST CAPITAL MARKETS GROUP, LLC

INDEPENDENT AUDITORS' REPORT

December 31, 2014



I
I
I
I
I
I
I

STEADFAST CAPITAL MARKETS GROUP, LLC

INDEPENDENT AUDITORS' REPORT

December 31, 2014

I
I
I
I
I
I
I
I
I
I



I
I

STEADFAST CAPITAL MARKETS GROUP, LLC

December 31, 2014

TABLE OF CONTENTS

Page
Number

INDEPENDENT AUDITORS' REPORT 1

FINANCIAL STATEMENTS

Statement of financial condition 2

Statement of income 3

Statement of changes in member's equity 4

Statement of changes in liabilities subordinated to claims of creditors 5

Statement of cash flows 6

Notes to financial statements 7 - 9

ADDITIONAL INFORMATION

I Computation of Net Capital Under Rule 15c3-1of the Securities and Exchange Commission 10

I Statement Under Rule 17a-5(d)(4)of the Securities and Exchange Commission 11

I Computation for Determination of Reserve Requirements Pursuantto Rule 15c3-3 of the Securities and Exchange Commission 12

I Information Relating to the Possession or Control RequirementsUnder Rule 15c3-3 of the Securities and Exchange Commission 13

I
I
I
I



I
P adnBdCeonsCutants,LLP RonaldBlue&Co."

1551 North Tustin Avenue CPAs and Consultants
Suite 1000

i Santa Ana, CA 92705Telephone: 714.543.0500

Facsimile: 714.543.1567

INDEPENDENT AUDITORS' REPORT

I To the MembersSteadfast Capital Markets Group, LLC
Irvine, California

We have audited the accompanying statement of financial condition of Steadfast Capital Markets Group,
LLC (the Company) as of December 31, 2014, and the related statements of income, changes in

I member's equity, changes in liabilities subordinated to claims of general creditors, and cash flows for theyear then ended.These financial statements are the responsibility of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board in the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Steadfast Capital Markets Group, LLC as of December 31, 2014, and the results of
its operations and its cash flows for the year then ended in conformity with accounting principles
generally accepted in the United States.

The supplemental information contained on pages 10 through 13 have been subjected to audit
procedures performed in conjunction with the audit of the Company's financial statements. The

I supplemental information is the responsibility of the Company's management. Our audit proceduresincluded determining whether the supplemental information reconciles to the financial statements or
the underlying accounting and other records, as applicable, and performing procedures to test the

I completeness and accuracy of the information presented in the supplemental information. In formingour opinion on the supplemental information, we evaluated whether the supplemental information,
including its form and content is presented in conformity with 17 C.F.R.§ 240.17a-5. In our opinion,

I the supplemental information is fairly stated, in all material respects, in relation to the financialstatements as a whole.

RONALD BLUE & CO.CPAS AND CONSULTANTS, LLP

I Santa Ana, CaliforniaFebruary 23, 2015

I
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STEADFAST CAPITAL MARKETS GROUP, LLC

STATEMENT OF FINANCIAL CONDITION
December 31, 2014

ASSETS

Cash and cash equivalents $ 785,835
Accounts receivable 47,112
Prepaid expenses 27,242

Total assets $ 860,189

LIABILITIES AND MEMBER'S EQUITY

Liabilities

Accounts payable $ 670,802

I Total liabilities 670,802

Member's equity 189,387

Total liabilities and member's equity $ 860,189

I
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I

See accompanying notes and independent auditors' report
2
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STEADFAST CAPITAL MARKETS GROUP, LLC

STATEMENT OF INCOME
For the Year Ended December 31, 2014

Revenue

MBD Fees $ 2,867,984
Miscellaneous income 505,800

Total revenue 3,373,784

Operating Expenses
Fees and licenses 51

Insurance 3,456
Commissions 2,615,968

General and administrative 2,776
Legal and professional 1,860

I Outside services 128,526Shared expenses 515,700

Total operating expenses 3,268,337

Income before provisions for income taxes 105,447

Provision for income taxes 7,050

Net income $ 98,397

I
I
I
I
I
I
I

See accompanying notes and independent auditors' report
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STEADFAST CAPITAL MARKETS GROUP, LLC

STATEMENT OF CHANGES IN MEMBER'S EQUITY
For the Year Ended December 31, 2014

Retained

I Capital Earnings TotalContributions (Deficit) Total

Balances at December 31, 2013 $ 345,202 $ 1,560,788 $ 1,905,990

Net income - 98,397 98,397

Distributions - (1,815,000) (1,815,000)

Balances at December 31, 2014 $ 345,202 $ (155,815) $ 189,387
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See accompanying notes and independent auditors' report
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STEADFAST CAPITAL MARKETS GROUP, LLC

STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF CREDITORS

For the Year Ended December 31, 2014

For the year ended December 31, 2014, no subordinated liabilities or agreements exist in the

financial statements of Steadfast Capital Markets Group, LLC

I
I
I
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See accompanying notes and independent auditors' report
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STEADFAST CAPITAL MARKETS GROUP, LLC

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2014

Cash flows from operating activities

Net income (loss) $ 98,397

Adjustments to reconcile net income (loss) to net cash

change in operating activities:

I Changes in:Accounts receivable 660,847
Prepaid expenses 9,995

Accounts payable (1,204,228)

Net change in cash from operating activities (434,989)

Cash flows from financing activities

I Member's distributions (1,815,000)

Net change in cash from financing activities (1,815,000)

Net change in cash (2,249,989)

Cash and cash equivalents, beginning of year 3,035,824

Cash and cash equivalents, end of year $ 785,835

Supplemental disclosures of cash flow information

Cash paid for:

Income taxes $ 7,050

Interest $

There were no investing or non-cash financing activities for the year ended December 31, 2014.

I
I
I

See accompanying notes and independent auditors' report
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STEADFAST CAPITAL MARKETS GROUP, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2014

Note 1 - Summary of significant accounting policies

Organization and nature of business

Steadfast Capital Markets Group, LLC (the Company), a Delaware limited liability company,
was formed on May 1, 2009, and adopted a fiscal year of December 31. It maintains its

principal and only active office in Irvine, California.

The Company is a broker-dealer registered with the Securities and Exchange Commission (SEC)
and is a member of FINRA. Operations are pursuant to the (k)(2)(i) exemptive provision of SEC
Rule 15c3-3 based on limited business activity and it does not hold customer funds or

securities. Upon active operations in March of 2009 the Company's business consists of the
offering and sale of real estate related investment products.

Financial statement estimates and assumptions

The preparation of financial statements in conformity with generally accepted accounting

I principles requires management to make estimates and assumptions that affect certain reported
amounts and disclosures. Accordingly, actual results could differ from these estimates.

Revenue recognition

I Substantially all the revenue of the Company consists of commissions and due diligence fees
from the sale of undivided interests in Steadfast Income REIT, Inc. Revenue is recorded upon
the sale of these interests.

Concentrations of credit risk

Credit risk

The Company maintains most of its cash balances at one financial institution located in

Orange County, California. From time to time the Company maintains cash deposits in excess

I of Federal Deposit Insurance Corporation (FDIC) limits. Management does not believe that it isexposed to significant credit risk in connection with cash and cash equivalents.

Revenue

The Company processes all offerings and sale of undivided interests for Steadfast REIT

Investment, LLC, an affiliate of Steadfast Companies. See Note 3 for related party disclosure.

Cash and cash equivalents

For the purposes of the statement of cash flows, the Company considers all temporary cash
investments purchased with a maturity of three months or less to be cash equivalents.

I
I 2



STEADFAST CAPITAL MARKETS GROUP, LLC

NOTES TO FINANCIAL STATEMENTS
December 31, 2014

Note 1 - Summary of significant accounting policies (continued)

Accounts receivable

Management considers all accounts and commissions receivable to be fully collectible.
Accordingly, no allowance for doubtful accounts is recorded.

Income taxes

The Company, with the consent of its member, has elected to be taxed as a limited liability
company (LLC) under the Internal Revenue Code and the laws of the applicable states in

I which they were formed. As a result of its election to be taxed as a LLC, the liability for federalincome taxes is the obligation of the Company's member. As a result of this information, the

Company is taxed on income for state income. For the year ended December 31, 2014, the

I Company's provision for taxes and related asset or liability includes State of California incometaxes.

I The Company adopted the provisions of Accounting Standards Codification (ASC) 740-10-50,Accounting for Uncertainty in Income Taxes. The statement requires that a tax position be
recognized or derecognized based on a 'more-likely-than-not' threshold. This applies to positions

I taken or expected to be taken in a tax return. The implementation of the statement had noimpact on the Company's statement of financial condition or income. The Company does not

believe its financial statements include (or reflect) any uncertain tax positions.

I
Note 2 - Net capital requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires that

I the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1 (andthe rule of the "applicable" exchange also provides that equity capital may not be withdrawn

or cash dividends paid if the resulting net capital ratio would exceed 10 to 1). The Company is

I subject to a $5,000 minimum capital requirement under SEC Rule 15c3-1. Net capital andrelated capital ratio fluctuate on a daily basis; however, at December 31, 2014, the Company
had net capital of $115,033, which was $70,313 in excess of its required minimum net capital
of $44,720. The Company's aggregate indebtedness to net capital ratio was 583.14% at
December 31, 2014.

I
I
I
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I
STEADFAST CAPITAL MARKETS GROUP, LLC

NOTES TO FINANCIAL STATEMENTS

December 31, 2014

Note 3 - Related party transactions

The Company received commissions from Steadfast Companies, and affiliates of this entity

totaling $2,867,984 from the sale of publicly registered non-traded real estate investment trust

for the year ended December 31, 2014. The Company is the securities and financial services
division of Steadfast Companies.

The Company had entered into an expense sharing agreement with Steadfast REIT Services,

I Inc. (SRH), under which SRH would be responsible for the services rendered by employees for
the benefit of the Company and in connection with regulatory, compliance, and securities

industry advisory services associated with the Company, offering and operations of current and

I future private and public offerings of securities of the Company. The Company reimbursesSRH according to the terms of the expense agreements. During the year ended December 31,
2014, the Company paid $505,800 for costs related to the expense agreements.

The Company had entered into an expense sharing agreement with Steadfast Investment

Properties, Inc. (SIP), under which SIP would be responsible for the rent, utilities, telephone,

I postage, copies, and office supplies of the Company. The Company reimburses SIP according tothe terms of the expense agreements. During the year ended December 31, 2014, the Company
paid $9,900 for costs related to the expense agreements.

The Company is owned by Steadfast REIT Holdings, LLC (SRH).

Note 4 - Income taxes

I The provision for income taxes for the year ended December 31, 2014, consisted of thefollowing:

I State $ 7,050

The Company is subject to taxation in the United States and various states jurisdictions. As of

I December 31, 2014, the Company's tax years for 2010, 2011, 2012, and 2013 are subject toexamination by the tax authorities. With few exceptions, as of December 31, 2014, the

Company is no longer subject to U.S.federal, state, or local examinations by tax authorities for
years before 2009.

Note 5 - Subsequent events

Management has evaluated subsequent events through February 23, 2015, the date on which
the financial statements were available to be issued.

9



STEADFAST CAPITAL MARKETS GROUP, LLC

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1 OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

Computation of net capital

Total member's equity $ 189,387

Deduct nonallowable assets (74,354)

Net capital $ , 115,033

Aggregate indebtedness

Items included in statement of financial condition:

Various liabilities $ 670,802

Total aggregate indebtedness $ 670,802

Ratio: Aggregate indebtedness to net capital 583.14%

I Computation of basic net capital requirement

Minimum dollar net capital required:

Company $ 5,000

6-2/3% of total aggregate indebtedness 44,720

Minimum dollar net capital required 44,720

Net capital, as calculated above 115,033

Excess (deficit) net capital 70,313

Net capital less 120% of minimum net capital required 47,953

Net capital, as reported in Company's Part II (unaudited)

FOCUS report $ 115,033

No material differences were noted between the Company's unaudited filing of Part IIA of the
Focus Report and the computation of net capital noted above.

See independent auditors' report
10



STEADFAST CAPITAL MARKETS GROUP, LLC

STATEMENT UNDER RULE 17a-5(d)(4) OF THE
SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

The audit disclosed no violation of financial, and or record-keeping problems. There were no
material variations in the financial data reported on the unaudited Form X-17a-5 Part IIA dated
December 31, 2014, with the final audit report attached.

I
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See independent auditors' report
11



I
STEADFAST CAPITAL MARKETS GROUP, LLC

COMPUTATION FOR DETERMINATION OF RESERVEREQUIREMENTS
PURSUANT TO RULE 15c3-3 OF THE

SECURITIES AND EXCHANGE COMMISSION

December 31, 2014

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act
under Section (k)(2)(i), since it promptly transmits all funds and delivers all securities received

in connection with its activities as a broker or dealer, and does not otherwise hold funds or

securities for, or owe money or securities to, customers.

I
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See independent auditors' report
12



I
STEADFAST CAPITAL MARKETS GROUP, LLC

INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15c3-3 OF THE

I SECURITIES AND EXCHANGE COMMISSIONDecember 31, 2014

The Company is exempt from the provisions of Rule 15c3-3 of the Securities Exchange Act
under Section (k)(2)(i), since it promptly transmits all funds and delivers all securities received
in connection with its activities as a broker or dealer, and does not otherwise hold funds or
securities for, or owe money or securities to, customers.
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See independent auditors' report
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adnBdCo sCutants, LLP RonaldBlue&Co
1551 North Tustin Avenue CPASand Consultants
Suite 1000

Santa Ana, CA 92705

Telephone: 714.543.0500

Facsimile: 714.543.1567

February 23, 2015

To the Members

Steadfast Capital Markets Group, LLC
Irvine, California

Steadfast Capital Markets Group, LLC (the Company) is exempt from the provisions of Rule 15c3-3 of
the Securities Exchange Act under Section k(2)(i), since it promptly transmits all funds and delivers all
securities received in connection with its activities as a broker or dealer, and does not otherwise hold

funds or securities for, or owe money or securities to, customers.

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) the Company identified the following provisions of 17 C.F.R.§ 15c3-

3(k) under which the Company claimed an exemption from 17 C.F.R. § 240.15c3-3: (2)(i), (the

"exemption provisions'') and (2) the Company stated that the Company met the identified exemption
provisions throughout the most recent fiscal year without exception. The Company's management is
responsible for compliance with the exemption provisions and its statements.

We have reviewed management's statements, included in the accompanying Assertions Regarding
Exemption Provisions, in which (1) the Company identified the following provisions of 17 C.F.R.§ 15c3-

3(k) under which the Company claimed an exemption from 17 C.F.R.§ 240.15c3-3: Section k(2)(i), and
(2) the Company stated that the Company met the identified exemption provisions throughout the
most recent fiscal year except as described in its exemption report. The Company's management is
responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board of the United States and, accordingly, included inquiries and other required procedures
to obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an examination, the objective of which is the expression of an opinion
on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's statements referred to above for them to be fairly stated, in all material respects, based on
the conditions set forth in paragraph k(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

RONALD BLUE & CO. CPAS AND CONSULTANTS, LLP
Santa Ana, California
February 23, 2015



I ' Steadfast Capital Markets Group, LLC

18100 Von Karman Avenue, Suite 500

CAPITAL MARKETS Irvine,CA 92612
P 877-525-SCMG (7264)
F 949.333-1798

W www.steadfastcompanies.com
Member: FINRA & SIPC

Assertions Regarding Exemption Provisions

We, as members of management of Steadfast Capital Markets Group, LLC (the "Company"),
are responsible for compliance with the annual reporting requirements under Rule 17a-5
of the Securities Exchange Act of 1934. Those requirements compel a broker or dealer to
file annual reports with the Securities and ExchangeCommission ("SEC")and the broker or
dealer's designated examining authority ("DEA").Oneof the reports to be included in the
annual filing is an exemption report prepared by an independent public accountant based
upon a review of assertions provided by the broker or dealer. Pursuant to that

requirement, the management of the Company hereby makes the following assertions:

Identified Exemption Provision:

The company claims exemption from the custody and reserve provision of Rule 15c3-3 by
operating under the exemption provided by Rule 15c3-3, Paragraph (k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Company met the identified exemption provision without exception throughout the
period January 1,2014 ending December 31, 2014.

Steadf t Capital Markets Group,LLC

Pilillip D.Meserve
President & CEO

Dated: February18, 2015

Proceed with Integrity • Value People s Embrace Opportunities• Pursue ExceHence s Do Good as WeDo WeR



adnBdCosCutants,LLP RonaldBlue&Co:
1551 North Tustin Avenue CPAsand Consultants
Suite 1000

Santa Ana, CA 92705

Telephone: 714.543.0500

Facsimile: 714.543.1567

INDEPENDENT ACCOUNTANTS' REPORT
ON APPLYING AGREED UPON PROCEDURES

To the Members

Steadfast Capital Markets Group, LLC
Irvine, California

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the
procedures enumerated below with respect to the accompanying Schedule of Assessment and
Payments General Assessment Reconciliation (Form SIPC-7) to the Securities Investor Protection

Corporation (SIPC) for the year ended December 31, 2014, which were agreed to by Steadfast Capital
Markets Group, LLC and the Securities and Exchange Commission, Financial Industry Regulatory
Authority, Inc., and SIPC, solely to assist you and the other specified parties in evaluating Steadfast
Capital Markets Group, LLC's compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Steadfast Capital Markets Group, LLC's management is responsible for
the Steadfast Capital Markets Group, LLC's compliance with those requirements. This agreed-upon

procedures engagement was conducted in accordance with attestation standards established by the
American Institute of Certified Public Accountants. The sufficiency of these procedures is solely the
responsibility of those parties specified in this report. Consequently, we make no representation

regarding the sufficiency of the procedures described below either for the purpose for which this report
has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting no differences;

2. Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014, as applicable, with the amounts reported in Form SIPC-7 for the year ended December 31,
2014, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7T on which it was originally computed noting no differences.



Steadfast Capital Markets Group, LLC
Irvine, California

Page 2

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance. Accordingly, we do not express such an opinion. Had we
performed additional procedures, other matters might have come to our attention that would have
been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

RONALD BLUE & CO. CPAS AND CONSULTANTS, LLP
Santa Ana, California

February 23, 2015



STEADFAST CAPITAL MARICETSGROUP

SCHEDULEOF SIPCASSESSMENT PAYMENTS

Check # Check Date Vendor Name Amount

772 2/20/2015 SIPC $ 7,169.96

Total payments made $ 7,169.96
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