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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER:  MSA Securities, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

3110 Main Street, Suite 310
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NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
Alexandre Cohen 310-392-7607
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B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

Singer Lewak LLP
(Name — if individual, state last, first, middle name)
10960 Wilshire Blvd. Suite 700 Los Angeles CA 90024
(Address) (City) (State) (Zip Code)
CHECK ONE:

Kl Certified Public Accountant
O Public Accountant

[0 Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
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OATH OR AFFIRMATION

I, Alexandre Cohen , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

MSA Securities, LLC , as
of _December 31 ,20_14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N/A

/1////; /;g/
W e/ A

(<

Financial Operations
Title

See Attached CA Jurat Form
Notary Public

This report ** contains (check all applicable boxes):

& (a) Facing Page.

Kl (b) Statement of Financial Condition.

O (c) Statement of Income (Loss).

O (d) Statement of Changes in Financial Condition.

[0 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.

O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

0 (g) Computation of Net Capital.

O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

OO0 (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

O () AReconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

K (1) An Oath or Affirmation.

O (m) A copy of the SIPC Supplemental Report.

O (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or
validity of that document.

State of California
County of Los Angeles

Subscribed and sworn to (or affirmed) before me on this 27th

day of January , 2015 , by Alexandre Cohen

proved to me on the basis of satisfactory evidence to be the
person{s) who appeared before me.

JENNY CASTRO
Commission # 1954304
Notary Public - California 2

Los Angeles County =

My Comm. Expires Sep 29, 20158

Signatureﬁw}/%
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Managing Member
MSA Securities, LLC
Santa Monica, California

We have audited the accompanying statement of financial condition of MSA Securities, LLC (the
“Company”) as of December 31, 2014 and the related notes (the “financial statement”). This financial
statement is the responsibility of the Company's management. Our responsibility is to express an
opinion on this financial statement based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statement is free of material misstatement. Our
audit included consideration of interal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express
no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects, the
financial position of the Company as of December 31, 2014 in conformity with accounting principles
generally accepted in the United States.

é%ﬂw«k LLP

SingerLewak LLP

Los Angeles, California
February 27, 2015
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MSA SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

December 31, 2014
ASSETS
Assets
Cash $ 11,620
Prepaid expenses 1,525
Total assets $ 13,145
LIABILITIES AND MEMBERS' EQUITY
Liabilities
Accounts payable S 121
Members' Equity
Total members' equity 13,024
Total liabilities and members' equity $ 13,145

The accompanying notes are an integral part of this financial statement.
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MSA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE 1 —- NATURE OF BUSINESS

MSA Securities, LLC (the “Company”) was incorporated on December 11, 2008 in the State of Delaware
and conducts business from a single office located in Santa Monica, California. The primary purpose of
the Company is to operate as an introducing broker-dealer. The Company negotiates and structures
the issuances of securities and other M&A transactions on behalf of clients and engages in related
activities in furtherance of such purposes. The Company is a registered broker-dealer licensed by the
Securities and Exchange Commission (“SEC”) and is a member of the Financial Industry Regulatory
Authority (“FINRA”) and the Securities Investor Protection Corporation (“SIPC”).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The accompanying financial statements have been prepared on the accrual basis of accounting in
accordance with accounting principles generally accepted in the United States of America.

Use of Estimates

The preparation of the Company's financial statements in conformity with accounting principles
generally accepted in the United States of America requires and includes management estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Revenue Recognition

Realized gain from profits interest - The Company recognizes realized and unrealized gains and losses
on profits interest held upon the measurement date.

Income Taxes

The Company is taxed under sections of the federal income and California, Delaware and New York
franchise tax laws which provide that, in lieu of corporation income taxes, the members separately
account for the Company’s items of income, deductions, losses and credits on their personal tax
return.

The Company’s federal and state income tax returns remain subject to examination for all periods
subsequent to 2010.

Fair Value Measurements

The Company adopted FASB ASC Topic No. 820, “Fair Value Measurements and Disclosures” (“ASC
820"), which defines fair value, establishes a framework for measuring fair value in generally accepted
accounting principles and expands disclosures about fair value measurements. ASC 820 does not
require any new fair value measurements, but provides guidance on how to measure fair value by
providing a fair value hierarchy used to classify the source of the information.




MSA SECURITIES, LLC
NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Fair Value Measurements (continued)

ASC 820 establishes a three-level valuation hierarchy of valuation techniques that is based on
observable and unobservable inputs. Classification within the hierarchy is determined based on the
lowest level of input that is significant to the fair value measurement. The first two inputs that may be
used to measure fair value are considered observable and the last unobservable, and they include the
following:

Level 1- Quoted prices in active markets for identical assets or liabilities

Level 2— Inputs other than Level 1 that are observable, either directly or indirectly, such as
quoted prices for similar assets or liabllities, quoted prices in markets that are not
active or other inputs that are observable or can be corroborated by observable
market data for substantially the full term of the assets or liabilities

Level 3 - Unobservable inputs that are supported by little or no market activity and that are
significant to the fair value of the assets or liabilities

At December 31, 2014, the Company has financial assets that consist of cash, which is measured at fair
value using quoted prices for identical assets in an active market (Level 1 of the fair value hierarchy).

NOTE 3 — NET CAPITAL REQUIREMENTS

The Company is subject to the SEC Uniform Net Capital rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net
capital, both as defined, shall not exceed 15 to 1 (and the rule of the “applicable” exchange also
provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital
ratio with aggregate indebtedness would exceed 10 to 1).

At December 31, 2014, the Company has net capital of $11,499, which was $6,499 in excess of its
required net capital of $5,000. The Company has aggregate indebtedness of $121, and their aggregate
indebtedness to net capital ratio was 5.23 at December 31, 2014,
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MSA SECURITIES, LLC

NOTES TO FINANCIAL STATEMENT
December 31, 2014

NOTE 4 — INVESTMENTS

On December 18, 2014, the Company transferred its investment in profits interest to a related entity.
The related entity's ownership structure is similar to the equity interest of the Company. On the date of
transfer the Company valued the profits interest using the market approach to determine the value of
the transfer. Certain members of the Company are also members in the related entity. These factors
including the change in ownership structure between entities were taken into account for the accounting

gf this transaction.
The changes in its investment, which is classified as Level 3, are as follows for the year ended
December 31:
2014
Beginning balance $ 547,868
Change in value 54,351
Transfer of asset (602,219)
Ending balance S -

NOTE 5 — RELATED PARTY
The managing member of the Company has an ownership interest in Main Street Advisors, Inc., which
provides management services to the Company free of charge.

NOTE 6 — SUBSEQUENT EVENTS
The Company has evaluated subsequent events through February 27, 2015, the date on which the

financial statements were issued. No events or transactions have occurred during this period that
would require recognition or disclosure in the financial statements.




