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OATHORAFFIRMATION

i, DAvio SNERR , swear (or affirm) that, to the best of my knowledge and belief the
accompanyingfinancialstatementsandsupportingschedulespertainingto thefirmof SunbeltSecurities, Inc. ,as of
December31 , 2014,are trueandcorrect. I furtherswear(oraffirm)thatneitherthecompanynoranypartner,
proprietor,principalofficeror directorhas anyproprietaryinterestin anyaccountclassifiedsolelyas thatof a customer,except
asfollows:

HEIDILATHAM
My commission Expires sgnature '

November21, 2016

NotaryPublic

Thisreport**contains(checkallapplicableboXes):
X (a) FacingPage.
X (b) Statementof FinancialCondition.

X (c) Statementof income(Loss).

X (d) Statementof CashFlows.
X (e) Statementof Changesin Stockholders'Equityor partners'orSoleProprietor'sCapital.
X (f) Statementof Changesin LiabilitiesSubordinatedto Claimsof Creditors.

X (g) Computationof Net Capital.
X (h) Computationfor DeterminationofReserveRequirementsPursuantto Rule15c3-3.

X (i) InformationRelatingto the PossessionorcontrolRequirementsUnderRule15c3-3.

X (j) A Reconciliation,including appropriateexplanation,of the Computationof Net Capital Under Rule 1503-1 and the Computationfor
Determinationof the ReserveRequirementsUnderExhibitA of Rule15c3-3.

(k) A ReconciliationbetweentheauditedandunauditedStatementsof FinancialConditionwithrespectto methodsof consolidation.
(l) An Oathor Affirmation.

(m) A copyof the SIPCSupplementalReport.
(n) A reportdescribinganymaterialinadequaciesfoundto existor foundto haveexistedsincethe dateof the previousaudit.
(o) Reporton Management'sExemptionReport

**Forconditionsof confidentialtreatmentof certainportionsof thisfiling,seeSection240.17a-5(e)(3).
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ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheBoardofDirectorsandStockholders
SunbeltSecurities,Inc.

We have audited the accompanyingstatementof financial conditionof SunbeltSecurities,Inc.(the "Company")as of
December31, 2014, and the related statementsof income, changes in stockholders'equity, changes in liabilities
subordinatedto claims of generalcreditors,and cashflowsfor the year then ended. Thesefinancialstatementsare the
responsibilityof the Company'smanagement. Our responsibilityis to expressan opinionon these financialstatements
basedonour audit.

We conductedour audit in accordancewith the standardsof the PublicCompanyAccountingOversightBoard (United
States). Thosestandardsrequirethatwe planand performthe audit to obtainreasonableassuranceaboutwhetherthe
financialstatementsarefree of materialmisstatement.Ouraudit includesexamining,on a test basis,evidencesupporting
the amountsanddisclosuresin the financialstatements.Anauditalso includesassessingthe accountingprinciplesused
andsignificantestimatesmadeby management,as well as evaluatingthe overall financialstatementpresentation.We
believethatourauditprovidesa reasonablebasisfor ouropinion.

In our opinion,the financialstatementsreferredto abovepresentfairly, in all materialrespects,the financialpositionof
SunbeltSecurities,Inc.as of December31, 2014, and the resultsof its operationsand its cash flowsfor the year then
endedinaccordancewithaccountingprinciplesgenerallyacceptedinthe UnitedStates.

Thesupplementaryinformationcontainedin SchedulesI and II (the SupplementalInformation)hasbeensubjectedto audit
proceduresperformedin conjunctionwith the auditof the Company'sfinancialstatements.The Supplementalinformation
is theresponsibilityof the Company'smanagement.OurauditproceduresincludeddeterminingwhethertheSupplemental
Informationreconcilesto the financial statementsor the underlyingaccountingand other records,as applicableand
performingproceduresto test the completenessand accuracy of the informationpresented in the Supplemental
Information. Informingour opiniononthe SupplementalInformation,weevaluatedwhetherthe SupplementalInformation,
includingits form and content is presentedin conformitywith 17C.F.R.§240.17a-5. Inour opinion,the supplementary
informationcontainedinSchedulesI and || is fairlystated,in all materialrespects,in relationto thefinancialstatementsas
a whole.

CF& Co.,L.L.P.
Dallas,Texas
February20,2015

IEEEE|E
8750 N. CentralExpressway 972.387.4300 CPAmericainternational, in alliancewith CroweHorwath international

Suite300 800.834.8586 Member: TheinternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810 fax WorldServicesGroup



SUNBELTSECURITIES,INC.
Statementof FinancialCondition

December31, 2014

ASSETS

Cashandcashequivaients $ 1,068,409
Receivablefrombrokerdealers 132,968
Commissionreceivable 423,645

$ 1,625.022

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities

Accruedexpenses $ 44,464
Commissionspayable 464,480
Incometaxpayable 5,000

513,944

Stockholders'equity
Preferredstock,85,000sharesauthorized,

SeriesAconvertible,with$ .001parvalue
85,000sharesissuedandoutstanding 85

Commonstock,10,000,000shares
authorizedwith$.001parvalue,
20,000sharesissuedandoutstanding 20

Additionalpaidincapital 1,157,738

Retainedearnings(deficit) (46,765)

Totalstockholders'equity 1,111,078

$ 1,625,022

The accompanyingnotesarean integral partof thesefinancialstatements.
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SUNBELTSECURlTIES,INC.
Statementof Income

FortheYearEndedDecember31,2014

Revenues
Securitiescommissions $ 11,014,274
Otherincome 7,032
Interestincome 978

11,022,284
Expenses

Compensationandbenefits 870,392
Commissionsandclearancepaidto all otherbrokers 7,957,244
Communications 86,447

Occupancyandequipmentcosts 225,078
Losses inerror account 11,029
Regulatoryfeesandexpenses 142,682
Interestexpense 27,194
PromotionalCosts 20,632
Otherexpenses 1,295,696

10,636,394

income(loss)beforeincometaxes 385,890

Provisionforfederalincometaxes
Current (138,360)
Deferredtaxbenefit 138,360

NetIncome(Loss) $ 385,890

The accompanyingnotesare an integralpartof thesefinancialstatements.
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SUNBELTSECURITIES,INC.
Statementof ChanqesinStockholders'Equity

FortheYearEndedDecember31,2014

Additional Retained

Preferred Common Paidin Earnings
Shares Stock Shares Stock Capital (Deficit) Total

Balancesat
December31,2013 85,000 $ 85 10,000 $ 10 $ 1,157,648 $ (432,655) $ 725,088

Saleof commonstock 10,000 10 90 100

Netincome(loss) 385,890 385,890

Balancesat
December31,2014 85,000 $ 85 20,000 $ 20 $ 1,157,738 $ (46,765)$ 1,111,078

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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SUNBELTSECURITIES,INC.
Statementof ChanqesinLiabilitiesSubordinated

to ClaimsofGeneralCreditors
For theYearEndedDecember31,2014

Balance,at December31,2013 $ -0-

Increases -0-

Decreases -0-

Balance,at December31,2014 $ -0-

Theaccompanyingnotesarean integralpartof thesefinancialstatements.
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SUNBELTSECURITIES,INC.
StatementofCashFlows

FortheYear EndedDecember31,2014

Cashflows from operating activities
Netincome(loss) $ 385,890
Adjustmentsto reconcilenetincome(loss)to netcash

provided(used)by operatingactivities:
Changeinassetsandliabilities:

Increasein receivablefrombrokerdealers (16,449)
Increaseincommissionreceivable (328,299)
Decreaseinsecuritiesowned 23,556
Decreaseinaccruedexpenses (21,720)
Decreaseincommissionpayable (119,685)
increase in incometaxpayable 5,000
Decreaseinsecuritiessoldshortnotyetpurchased (52,636)

Netcashprovided(used)by operatingactivities (124,343)

Cashflows from investing activities

Netcashprovided(used)by investingactivities -0-

Cashflowsfrom financing activities
Proceedsfromthesaleofcommonstock 100

Netcashprovided(used)by financingactivities 100

Netdecreaseincashandcashequivalents (124,243)

Cashandcashequivalentsat beginningofyear 1,192,652

Cashandcashequivalentsat endofyear $1.068.409

SupplementalDisclosureof Cash FlowInformation

Cashpaidduring theyear for:

Interest $ 27.194

Incometaxes $ -0-

Theaccompanyingnotesare an integralpartof thesefinancialstatements.

Page6



SUNBELTSECURITIES,INC.
Notesto FinancialStatements

December31,2014

Note1- Summaryof SiqnificantAccountinqPolicies

SunbeltSecurities,Inc. (the"Company")was formedOctober23, 1996andbecameeffective as a broker-dealer in
securitiesregisteredwith the SecuritiesandExchangeCommission("SEC")on July3, 1997and is a memberof the
FinancialIndustryRegulatoryAuthority("FINRA").The CompanyoperatesunderSEC Rule 15c3-3(k)(2)(ii),which
providesthatall fundsandsecuritiesbelongingto the Company'scustomerswouldbe handledby a correspondent
broker-dealer. TheCompanyisa Texascorporation,anditscustomersarelocatedthroughoutthe UnitedStates.The
accountingandreportingpoliciesof the Companyconformto generallyacceptedaccountingprinciplesin the United
StatesofAmericaandto generalpracticeswithinthesecuritiesindustry.

Securitytransactions(andrelatedcommissionrevenueandexpense)arerecordedona tradedate basis.

Compensatedabsenceshavenotbeenaccruedbecausetheamountcannotbereasonablyestimated.

Commissionsreceivableand receivablesfrombroker dealersare generally collected in full in themonthfollowingtheir
accrual. As such, managementhas not recordedan allowancefor doubtfulaccountson these receivables.The
Companyadvancesfundsto itsregisteredrepresentativesas determinednecessaryby management.Theadvances
aregenerallyrecoupeduponthefollowingcommissionpaymentcycle. Managementrecordsanallowancefor bad
debtsbasedon a collectabilityreviewof specificaccounts. Any receivablesdeemeduncollectibleare writtenoff
againsttheallowance.

Securitiesreadilymarketableare carriedat fair valuebaseduponquotedmarketpricesand securitiesnot readily
marketableare carriedatfair valueas determinedby managementof theCompany.Theincreaseor decreasein net
unrealizedappreciationor depreciationof securitiesis creditedor chargedto operations. TheCompany'ssecurities
areheldby theclearingbroker-dealer.Shouldtheclearingbroker-dealerfail to deliversecuritiesto theCompany,the
Companymayberequiredto purchaseidenticalsecuritiesontheopenmarket.

Securitiessold notyet purchasedrepresentan obligationof the Companyto deliverspecifiedequitysecuritiesat a
predeterminedprice. The Companyis obligatedto acquirethesecuritiesat prevalentmarketpricesin thefutureto
satisfythisobligation.

The Companyaccountsfor incometaxes in accordancewith the locome TaxesTopic of the FASBAccounting
StandardsCodification.Deferredtax assetsand liabilitiesarisingfromtemporarydifferencesbetweenbookandtax
basisare recognizedusingthe enactedstatutorytax ratesand lawsthatwill be in effectwhensuchdifferencesare
expectedto reverse. Deferredtax assetsare recognizedfor temporarydifferencesthat will result in deductible
amountsin futureyears. Deferredtax liabilitiesare recognizedfor temporarydifferencesthatwill resultin taxable
incomein futureyears. Inthecaseofdeferredtax assets,a reductionindeferredtax assetsarerecordedif it ismore
likelythan not that some podionor all of the deferredtax assetwill not be realized. Any interestor penalties
associatedwith incometaxeswouldbe includedas a componentof incometax expensein the periodinwhichthe
assessmentarises.

Forpurposesof reportingcashflows,theCompanyhasdefinedcashequivalentsas highlyliquidinvestments,with
original maturitiesof less than ninety days that are not held for sale in the ordinarycourse of business.
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SUNBELTSECURlTIES,INC.
Notesto FinancialStatements

December31,2014

Note1- Summaryof SiqnificantAccountinqPolicies,continued

The preparationof financialstatementsin conformitywithaccountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto makeestimatesand assumptionsthat affectthe reportedamountsof
assetsand liabilitiesanddisclosureof contingentassetsand liabilitiesat the dateof thefinancialstatementsandthe
reportedamountsof revenuesandexpensesduring the reportingperiod. Actual resultscould differfromthose
estimates.

In May2014,the FinancialAccountingStandardsBoardissuedAccountingStandardsUpdate("ASU)No.2014-09,
"Revenuefrom Contractswith Customers",which providesguidancefor revenuerecognition.This ASU's core
principleis that Companywill recognizerevenue whenit transfers promisedgoodsor servicesto customersin an
amountthatreflectsconsiderationto whichthe Companyexpectsto beentitled inexchangefor those goodsand
services.ThisASU also requiresadditionaldisclosureaboutthe nature,amount,timingand uncertaintyof revenue
and cashflows arisingfrom customercontracts,includingsignificantjudgmentsand changesin judgments,and
assetsrecognizedfromcostsincurredto obtainor fulfilla contract.ASUNo. 2014-09 allowsforeitherfull retrospective
or modifiedretrospectiveadoption.TheASUwillbeeffectivecommencingwithCompany'syearendingDecember31,
2017.TheCompanyiscurrentlyassessingthepotentialimpactof thisACUon itsfinancialstatement.

Note2 - FairValueMeasurements

The Companyuses various methodsincludingmarket, incomeand cost approachesto determinefair value.
Basedon the approach,the Companyoften utilizescertainassumptionsthat market padicipantswoulduse in
pricingthe assetor liability,includingassumptionsaboutrisk andor the risks inherentin the inputsto thevaluation
technique. Theseinputscan be readilyobservable,marketcorroborated,or generallyunobservableinputs. The
Companyutilizes valuationtechniquesthat maximizethe use of observable inputs and minimizethe use of
unobservableinputs. Basedon the observabilityof the inputsused in the valuationtechniquesthe Companyis
requiredto providethe followinginformationaccordingto the fair valuehierarchy. The fair valuehierarchyranks
the qualityand reliabilityof the informationusedto determinefairvalues. Financialassetsand liabilitiescarriedat
fairvaluewillbe classifiedanddisclosedinoneof thefollowingthreecategories.

Level 1 - Valuationsfor assets and liabilitiestraded in activeexchangemarkets,such as the NewYork Stock
Exchange. Level 1 also includesU.S.Treasuryand federal agencysecurities and federal agencymortgage-
backedsecurities,whichare tradedby dealersor brokersinactivemarkets. Valuationsare obtainedfromreadily
availablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level 2 - Valuationsfor assets and liabilitiestraded in less active dealer or broker markets. Valuationsare
obtainedfromthirdpartypricingservicesfor identicalorsimilarassetsor liabilities.

Level3 - Valuationsfor assetsand liabilitiesthat arederivedfromothervaluationmethodologies,includingoption
pricingmodels,discountedcashflow modelsandsimilartechniques,and not basedon marketexchange,dealer,
or brokertradedtransactions. Level3 valuationsincorporatecertainassumptionsand projectionsindetermining
thefairvalueassignedto suchassetsor liabilities.

For the year ended December31, 2014, the applicationof valuationtechniquesappliedto similarassetsand
liabilities hasbeen consistent.
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SUNBELTSECURITIES,INC.
Notesto FinancialStatements

December31,2014

Note2 - FairValueMeasurements

Securitiesownedandsecuritiessoldnotyet purchasedrepresenttemporarypositionsin theCompany'serroraccount
at fairvalueandare deemedto be Level1 investments.Therewereno transfersintoor out of the Level1, 2 or 3
categoriesin thefairvaluemeasurementhierarchyfor thefiscalyearendedDecember31,2014.

Note3 - NetCapitalRequirements

Pursuantto thenetcapitalprovisionsof Rule15c3-1 of theSecuritiesExchangeAct of 1934,theCompanyis required
to maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandthe relatednetcapitalratiomay
fluctuateona daily basis.

At December31, 2014,the Companyhadnet capitalof approximately$1,089,192andnet capitalrequirementsof
$100,000.TheCompany'sratioof aggregateindebtednessto netcapitalwas .47to 1. TheSecuritiesandExchange
Commissionpermitsa ratioof nogreaterthan15to 1.

Note4 - Possessionor ControlRequirements

TheCompanydoesnot haveany possessionor controlof customerfunds or securities. Therewereno material
inadequaciesin the proceduresfollowedinadheringto the exemptiveprovisionsof SEC Rule 15c3-3(k)(2)(ii)by
promptlytransmittingall customerfundsandsecuritiesto theclearingbrokerwho carriesthecustomeraccounts.

Note5 - IncomeTaxes

The Companyhas a net operatinglosscarryforwardof $20,600availableto offset future taxableincome. The
carryforwardwillexpireasfollows:

December31,
2032 $ 20,600

The tax benefit from the net operatingloss carryforwardof $20,600has not been reported in these financial
statementsbecausethe Companybelievesit is likelythatthe carryforwardwillexpireunused. Accordingly,the tax
benefithasbeenoffsetby a valuationallowanceof thesameamount. Thefollowingreflectsthe changesin thetax
benefit:

Deferred Deferred
TaxAsset Current TaxAsset

December31, Period December31,
2013 Chanqes 2014

Federal $ 141,450 $ (138,360) $ 3,090
Valuationallowance (141,450) 138,360 (3,090)

Amountperbalancesheet $ -0- $ -0- $ -0-

The Company'sfederalandstate incometax returnsaresubjectto examination over variousstatutes of limitations
generallyrangingfromthreeto five years.
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SUNBELTSECURITIES,INC.
Notesto FinancialStatements

December31, 2014

Note6 - ConcentrationRisk

At varioustimesduringtheyear,theCompanyhadcashbalancesinexcessof federallyinsuredlimits.

Note7 - LeaseCommitments

The Companyleasesofficespaceunder long-term non-cancelable leases. Minimumleasepaymentsunderthe
leasesatDecember31,2014areasfollows:

YearEnding
December31,

2015 $ 103,338

$ 103.338

Rentalexpensefor the yearendedDecember31, 2014was$224,902and is reflectedin occupancyandequipment
costs.

Note8 - CommitmentsandContingencies

includedin the Company'sclearingagreementwith its clearingbroker-dealer,is an indemnificationclause. This
clauserelatesto instanceswherethe Company'scustomersfail to settle securitytransactions. In the eventthis
occurs,theCompanywill indemnifytheclearingbroker-dealerto the extentof the net losson theunsettledtrade. At
December31,2014,managementof theCompanyhadnotbeennotifiedby theclearingbroker-dealer,norwerethey
otherwiseaware,of anypotentiallossesrelatingto this indemnification.

Note9 - SubsequentEvents

Thecompanysold20,000sharesof commonstockon February1,2015.
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Schedule I

SUNBELTSECURITlES,INC.
Computationof NetCapitalUnderRule15c3-1
ofthe SecuritiesandExchangeCommission

As of December31, 2014

COMPUTATIONOF NETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,111,078

Add:
Otherdeductionsor allowablecredits -0-

Totalcapitalandallowablesubordinatedliabilities 1,111,078

Deductionsand/orcharges -0-

Netcapitalbeforehaircutson securitiespositions 1,111,078

Haircutsonsecurities(computed,whereapplicable,
pursuantto Rule15c3-1(f))

Othersecurities (21,886)

Netcapital $ 1,089.192

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementof financialcondition

Accruedexpenses $ 44,464
Commissionspayable 464,480
Incometax payable 5,000

Totalaggregateindebtedness $ 513.944
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Schedule I (continued)

SUNBELTSECURITIES,INC.
Computationof NetCapitalUnderRule15c3-1
of the SecuritiesandExchangeCommission

As of December31, 2014

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6 2/3%of total
aggregateindebtedness) $ 34,263

Minimumdollarnetcapitalrequirementof
reportingbrokerordealer $ 100.000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessof requiredminimum $ 989.192

Ratio:Aggregateindebtednessto netcapital .47to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewasnodifferencein thecomputationof netcapitalunderRule 1503-1 fromthe Company'scomputation.
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Schedule il

SUNBELTSECURITIES,INC.

ComputationforDeterminationof ReserveRequirementsUnder
Rule15c3-3ofthe SecuritiesandExchangeCommission

Asof December31, 2014

EXEMPTIVEPROVISIONS

The Companyhasclaimedan exemptionfrom Rule 15c3-3 undersection(k)(2)(ii),inwhich all customertransactionsare
clearedthroughanotherbroker-dealer ona fullydisclosedbasis.

Company'sclearingfirm: NationalFinancialServices,L.L.C.
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REPORTOFINDEPENDENTREGISTEREDPUBLlCACCOUNTINGFIRM

ONMANAGEMENT'SEXEMPTIONREPORT

RequiredBySECRule17a-5

YearEndedDecember31,2014
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ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTlNGFIRM
ON MANAGEMENT'SEXEMPTIONREPORT

Tothe Boardof DirectorsandStockholders
SunbeltSecurities,Inc.

We have reviewedmanagement'sstatements,included in the accompanyingexemptionreport, in which (a) Sunbelt
Securities,Inc.identifiedthe followingprovisionsof 17 C.F.R.§15c3-3(k) underwhichSunbeltSecurities,Inc.claimedan
exemptionfrom 17 C.F.R.§240.15c3-3:(k)(2)(ii)(the "exemptionprovisions")and (b) SunbeltSecurities,Inc.stated that
SunbeltSecurities,Inc.met the identifiedexemptionprovisionsthroughoutthe period fromJune 1, 2014to December31,
2014withoutexception.SunbeltSecurities,Inc.'smanagementis responsibleforcompliancewith theexemptionprovisions
andits statements.

Ourreviewwas conductedinaccordancewith the standardsof the PublicCompanyAccountingOversightBoard(United
States)and, accordingly,includedinquiriesand other requiredproceduresto obtain evidenceabout SunbeltSecurities,
Inc.'scompliancewith theexemptionprovisions.A reviewis substantiallyless in scopethanan examination,the objective
of whichis theexpressionof anopiniononmanagement'sstatements.Accordingly,wedo notexpresssuchan opinion.

Basedonour review,we arenot awareof any materialmodificationsthat shouldbe madeto management'sstatements
referredto abovefor themto befairlystated,inall materialrespects,basedon theprovisionssetforth inparagraph(k)(2)(ii)
of Rule15c3-3 underthe SecuritiesExchangeAct of 1934.

CF &Co.,L.L.P.
Dallas,Texas
February20,2015

I!EMINIEIN
8750 N.CentralExpressway 972.387.4300 CPArnericaInternational,in alliancewith CroweHorwathInternational

Suite 300 800.834.8586 Member: TheInternationalAccountingGroup
Dallas,TX75231-6464 972.960.2810fax WorldServices Group



SUNBELTSECURITIES,INC.

Sunbelt Securities Exemption Report

Sunbelt Securities, Inc. (the "Company") is a registered broker dealer subject to Rule 17(a) -5

Promulgated by the Securities and Exchange Commission (17C.F.R.§240.17a-5, "Reports to be made

by certain brokers and dealers") This Exemption Report was prepared as required by 17 C.F.R.§240.17a-

5(d) (1) and (4).To the best of its knowledge and belief, the Company states the following:

The company claimed an exemption 17 C.F.R.§240.15c3-3 under the following provisions of 17C.F.R.

§240.15c3-3 (k) (2) (ii) and was in compliance with the exemption throughout the period June 1, 2014 to
December 31, 2014 without exceptions.

Sunbelt Securities

I, David Smetek, swe '

� _affirm)that,to my best knowledge and belief, this Exemption Report isõÈ�øˆ�true and c rrect.

Davi Smete

Titlet Principal

February 19, 2015



PsEPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRMONTHESIPC
ANNUALASSESSMENTREQUIREDBY SECRULE17a-5

RequiredBySECRule17a-5

FortheYearEnded
December31,2014
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ACCOUNTANTS
CONSULTANTS

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM
REPORTONTHESIPCANNUALASSESSMENT

To the Boardof DirectorsandStockholders
SunbeltSecurities,Inc.

In accordancewith Rule 17a-5(e)(4)under the SecuritiesExchangeAct of 1934, we have performedthe procedures
enumeratedbelow with respect to the accompanyingScheduleof Assessmentand Payments("FormSIPC-7") to the
SecuritiesinvestorProtectionCorporation("SIPC")for the yearendedDecember31,2014,whichwereagreedto by Sunbelt
Securities,Inc. and the Securitiesand ExchangeCommission,FinancialIndustry RegulatoryAuthority, Inc. and SIPC,
solelyto assistyouandthe otherspecifiedpartiesin evaluatingSunbeltSecurities,Inc's compliancewiththeapplicable
instructionsof the Form SIPC-7. Managementis responsiblefor Sunbelt Securities, Inc.'s compliancewith those
requirements. This agreed-uponproceduresengagementwas conducted in accordancewith attestationstandards
establishedby the AmericanInstituteof CertifiedPublicAccountants.The sufficiencyof these proceduresis solelythe
responsibilityof thosepartiesspecifiedin this report.Consequently,wemakenorepresentationregardingthe sufficiencyof
theproceduresdescribedbeloweitherfor thepurposeforwhichthis reporthasbeenrequestedor foranyotherpurpose.

Theproceduresweperformedandour findingsareas follows:

1. Comparedthe listed assessmentpaymentsin FormSIPC-7 with respectivecash disbursementsrecordsentries
(cashdisbursementsjournal)notingnodifferences;

2. Comparedthe amountsreportedon the auditedForm X-17A-5 for the year ended December31,2014with the
amountsreportedin FormSIPC-7 for theyearendedDecember31,2014notingnodifferences;

3. Comparedany adjustmentsreportedin Form SIPC-7 with supportingschedulesand workingpapersnoting no
differences;and

4. Provedthe arithmeticalaccuracyof the calculationsreflectedin FormSIPC-7 and in the relatedschedulesand
workingpaperssupportingthe adjustmentsnotingnodifferences.

Wewerenotengagedto, anddid notconductanexamination,the objectiveof whichwouldbetheexpressionof an opinion
on compliance.Accordingly,we do notexpresssuch anopinion.Had we performedadditionalprocedures,othermatters
mighthavecometo our attentionthatwouldhavebeenreportedto you.

Thisreportis intendedsolelyfor the informationanduseof thespecifiedpartieslistedaboveand is not intendedto be and
shouldnotbe usedby anyoneotherthanthesespecifiedparties.

CF &Co., L.L.P.
Dallas,Texas
February20,2015

IEEEEE
8750 N. CentralExpressway 972.387.4300 CPAmericaInternational,in alliancewith CroweHorwath international

Suite300 800.834.8586 Member: The InternationalAccounting Group
Dallas,TX 75231-6464 972.960.2810 fax World ServicesGroup



SECURITIES INVESTOR PROTECTION CORPORATION

SPC4 P•°• BOx 32,352*0°28-h37ngt83nD.C.20090-2185 SWC-7
(33-REV 7/10) General ASSeSSment Reconciliation (33-REV 7/10)

For the fiscal year ended 12/31/2014

(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the
20*20*****"*2960- MIXED AADC 220 mailing labei requires correction, please e-mail
049748 FINRA DEC any corrections to form@sipc.org and so
SUNBELT SECURITIES INC indicate on the form filed.
5065 WESTHEIMER RD STE 600

HOUSTON TX77056-5655 Name and telephone number of person to
contact respecting this form.

2. A. General Assessment (item 2e from page 2)

B. Less payment madewith SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) . $

G. PAID WITH THlS FORM:
Checkenclosed, payable to SIPC
Total (must be same as F above) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct
and complete. c ion.Part izationi

(Authorized s re)

Dated the ÎÛpday o O , 20 I

This form and the assessment payment is due 60 days after the end of the f säal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documèntation Forward Copy

a Exceptions:

3 Disposition of exceptions:
1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents

a ToNtalrevenue (FOCUSLine 12/Part ilA Line 9, Code 4030) $ 0 2 Ž 9

2b.Additions:
(1) Total revenuesfrom the securities business of subsidiaries(exceptforeign subsidiaries) and

predecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net lossfrom principaltransactionsin commoditiesin trading accounts.

(4) Interestanddividendexpensedeductedin determiningitem2a.

(5) Netlossfrom management of or participationin the underwritingor distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participationin underwriting or distribution of securities.

(7) Netlossfrom securities in investment accounts.

Total additions

20.Deductions:

(1) Revenuesfrom the distribution of shares of a registered openend investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurancecompany separate
accounts, and from transactions in security futures products.

(2) Revenuesfrom commodity transactions.

(3) Commissions,floor brokerageandclearance paid to other SIPCmembers in connection with
securities transactions.

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(6) 100%of commissions and markupsearnedfrom transactions in (i) cerYificates of deposit and
(ii)Treasury bills, bankersacceptancesorcommercialpaper that matureninemonths or less
from issuancedate.

(7)"Direct expenses of printing advertisingand legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) -of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

(Deductions in excess of $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART llA Line 13,
Code4075 plus line 2b(4) above) but not in excess
of total interest and dividendincome. $

(ii) 40% of margin interest earned oncustomers securities
accounts (40% of FOCUSline 5, Code3960). $

Enter the-q.reater of line (i) or (ii)

Total deductions .

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025 $

(to page 1, line 2.A.)

2


