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OATH OR AFFIRMATION

1, Werner Graser , swear (or affirm) that, to the best of
my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Mann Mann Jensen Partners LP , as
of Decemher 31 ,20 14 , are true and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

A
HEATHER MASSARI N / / —
NOTARY PUBLIC OF NEW JERSEY { S
ID # 2428796 gnature
My Commission Expires 1H4/2018 President
' Title
Ndtary Public
This report ** contains (check all applicable boxes):
[} (a) Facing Page.
4 (b) Statement of Financial Condition.
¢ (c) Statement of Income (Loss).
X (d) Statement of Changes in Financial Condition.
3 (e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
O (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
O (i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(R () A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
O (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

X (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

3
IS

(n)

A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**[For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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WJB & CO., P.C.

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBILIC ACCOUNTING FIRM

To the Partners of
Mann Mann Jensen Partners LP

We have audited the accompanying financial statements of Mann Mann Jensen Partners LP, which
comprise the statement of financial condition as of December 31, 2014, and the related statements of
operations, changes in partners’ capital, and cash flows for the year then ended that are filed pursuant to
Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and
supplemental information. These financial statements are the responsibility of Mann Mann Jensen Partners
LP's management. Qur responsibility is to express an opinion on these financial statements based on our

audit,

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we pian and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatemeni. The company is not
required to have, nor were we engaged to perform, an audit of its internal control over financial reporting.
Our audit included consideration of internal control over financial reporting as a basis for designing audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the company'’s internal control over financial reporting. Accordingly, we express no such
opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and disclosures
in the financial statements, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our audit

provides a reasconable basis for our opinion.

in our opinion, the financial statements referred to above present fairly, in all material respects, the financial
condition of Mann Mann Jensen Partners LP as of December 31, 2014, and the results of its operations and
its cash flows for the year then ended in accordance with accounting principles generally accepted in the

United States of America,

The supplemental information contained in Schedules |, i and Il has been subjected to audit procedures
performed in conjunction with the audit of Mann Mann Jensen Partners LP's financials statements. The
supplemental information is the responsibility of Mann Mann Jensen Partners LP’s management. Our audit
procedures included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures to test
the completeness and accuracy of the information presented in the supplemental information. In forming our
opinion on the suppiemental information, we evaluated whether the supplemental information, including its
form and content, is presented in confarmity with Rule 17a-5 of the Securities Exchange Act of 1934. In our
opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial

statements as a whole.

1%0;«00.,9.(.

Athens, Georgia
February 23, 2016
1720 EPPS BRIDGE PARKWAY, SUI'TE 108-381
ATHENS, GEQRGIA 30606
PEHT70-500-9798
TAX 678-868-1411
WROWDENGVYOLCLA COM




MANN MANN JENSEN PARTNERS LP

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2014

ASSETS

CURRENT ASSETS:
Cash 107,354
Accounts receivable 185,743
Advances 17,350
Prepaid expenses . 9,763
Deferred tax asset 24,000

Total current assets | 344,210

FURNITURE AND EQUIPMENT 20,951

Less accumulated depreciation (20,951}

Furniture and equipment - net ] -

TOTAL | 344,210

LIABILITIES AND PARTNERS' CAPITAL

CURRENT LIABILITIES
Commissions payable 90,924
Accounts payable and accrued expenses 26,228
TOTAL | 117,152
PARTNERS' CAPITAL | 227,058
TOTAL | 344,210

See Independent Auditors' Report and
Notes to Financial Statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUE: Commissions 5 635,122
OPERATING EXPENSES:
Employee benefits and compensation 233,589
Commissions 228,308
Travel 106,283
Regulatory fees 35,616
Rent 37,000
Meals and entertainment 87,147
Consulting and compliance 22,071
Accounting 25,502
Computer and technology 37,905
Telephone 25,453
Legal and professional fees 27,002
Office 6,100
Insurance 7,693
Taxes 1,683
Depreciation 1,183
Other operating expenses .8,676
Total expenses | 889,161
Loss from operations | {254,039)
Other income: Interest income 12
Loss before provision for income taxes (254,027)
Provision for income taxes - deferred (1,000)
NET LOSS | (255,027)

See Independent Auditors' Report and
Notes to Financial Statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF CHANGES IN PARTNERS' CAPITAL
FOR THE YEAR ENDED DECEMBER 31, 2014

General Partner Limited Partners Total
Balance - beginning of year $ 2,621 $ 229,464 $ 232,085
Net loss (841) (254,186) (255,027)
Capital Contribution 250,000 250,000
Balance - end of year B 1,780 $ 225,278 $ 227,058

See Independent Auditors' Report and
Notes to Financial Statements.
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MANN MANN JENSEN PARTNERS LP

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2014

OPERATING ACTIVITIES:
Net loss

Adjustments to reconcile net loss to net cash
used in operating activities

Depreciation
Increase in advances
Decrease in accounts receivable
Increase in prepaid expenses
Decrease in deferred tax asset
Decrease in commission payable
Decrease in accounts payable and accrued expenses

Net cash used in operating activities
FINANCING ACTIVITIES:
Partner's capital contributions
Net cash provided in operating activities
NET DECREASE IN CASH
CASH AT BEGINNING OF YEAR

CASH AT END OF YEAR

$

(255,027)

1,133
(10,000)
70,193

(1,564)
1,000
(44,076)
(38,863)

(277.204)

250,000

250,000

(27.204)

134,558

107,354

See Independent Auditors' Report and
Notes to Financlal Statements,
5




MANN MANN JENSEN PARTNERS LP

Notes to Financial Statements
Year Ended December 31, 2014

1. Organization and Nature of Business

Mann Mann Jensen Partners LP (the "Company"), formerly known as Vega Securities LP and
Proxima Alfa Securities LP, was organized in 2005 as a limited partnership under the laws of
the State of Delaware. The Company provides finder or introducer services to private
investment funds (i.e., hedge funds) and their managers. The Company is a broker-dealer
registered with the Securities and Exchange Commission (SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA). The Company also is an introducing broker
registered with the Commodity Futures Trading Commission (CFTC) and is a member of the
National Futures Association (NFA) and the Municipal Securities Rulemaking Board (MSRB).
The Company operates from its office located in New York City.

The Company does not carry securities accounts for customers, perform custodial functions
related to customers' securities, or maintain customer funds and is therefore exempt from the

reserve and possession of control requirements of Rule 15¢3-3 of the SEC.

The General Partner, which has a 0.33% ownership interest, has full and complete control of all
affairs of the Company, and the management and control of the Company's activities. Limited
partners are only liable for the losses, debts, and obligations of the Company. Allocation of
income, losses, and distributions are made in accordance with each partner's respective

ownership interest.

Subject to any limitations in the Delaware limited partnership law, a limited partner may not
withdraw any part of its capital account from the Company or receive any distribution from the
Company except as approved by the General Partner.

2, Summary of Significant Accounting Policies

Basis of accounting - The financial statements are prepared using the accrual basis of
accounting in accordance with accounting principles generally accepted in the United States of
America. Revenues and gains are recognized when earned, while expenses and losses are

recognized when incurred.



MANN MANN JENSEN PARTNERS LP

Notes to Financial Statements
Year Ended December 31, 2014

2. Summary of Significant Accounting Policies {continued)

Use of estimates - The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the reporting period. Actual results could

differ from those estimates.

Revenue recognition - The Company earns commissions for introducing new investors
principally to private investment funds and investment managers. Commissions earned are
computed based on the contractually agreed-upon portion of the fees charged by each manager

to the investment funds.

Cash and cash equivalents - For purposes of the statement of cash flows, the Company
considers all cash on hand, cash accounts not subject to withdrawal restrictions or penalties,
and all highly liquid debt instruments purchased with an original maturity of three months or less

to be cash equivalents.

During the year ended December 31, 2014, the Company had amounts in excess of federally
insured limits on deposit with a bank. The Company has not experienced any losses in such
accounts, and management believes it is not subjected to any significant credit risk on its cash

and cash equivalents.

Fair value of financial instruments - The carrying amounts of financial instruments, including
cash, accounts receivable, and accounts payable, approximate fair market value due to the
short-term maturities of these instruments.

Accounts receivable - Accounts receivable are carried at estimated net realizable value.
Management believes that all accounts receivable as of December 31, 2014 are fully collectible.
Accordingly, no reserve for bad debts has been recorded at December 31, 2014.

Property, equipment and depreciation - Property and equipment are stated at cost. Additions
to property and equipment or expenditures which increase the useful lives of the assets are
capitalized. The cost of assets sold or otherwise disposed of and the accumulated depreciation
thereon are eliminated from the accounts and the resulting gain or loss is reflected in income
except for assets traded. Depreciation is provided on the straight-line basis at rates based on

the following estimated useful lives:
Equipment 3-5 years
Furniture and Fixtures 7 years

7



MANN MANN JENSEN PARTNERS LP

Notes to Financial Statements
Year Ended December 31, 2014

Expenditures for maintenance and repairs are charged to operations as incurred.
2. Summary of Significant Accounting Policies (continued)

Income taxes ~ The Company is taxed as a partnership for federal and state income tax
purposes. The Company is not a taxpaying entity for federal and state income tax purposes;
accordingly, a provision for federal and state income taxes has not been recorded in the
accompanying financial statements. Partnership income or loss is reflected in the partners’
individual or corporate income tax returns in accordance with their ownership percentages.

The Company operates in New York City, which imposes an income tax on unincorporated
businesses. A provision for unincorporated business tax expense has been recorded in the

financial statements.

The Company files its U.S. corporate income tax returns using the cash basis of accounting.
Deferred tax assets and liabilities are recognized for the future tax consequences attributable to
differences between the financial statement carrying amounts of existing assets and liabilities
and their respective tax bases. Deferred tax assets and liabilities are measured using enacted
tax rates expected to apply to taxable income in the years in which those temporary differences
are expected to be realized or settled. The effect on deferred tax assets and liabilities of a
change in tax rates is recognjzed in earnings in the period that includes the enactment date.

The Company has adopted the provisions of FASB Accounting Standards Codification 740-10,
Accounting for Uncertainty in Income Taxes. Under FASB ASC 740-10, the Company is
required to evaluate each of its tax positions to determine if they are more likely than not to be
sustained if the taxing authority examines the respective position. A tax position includes an
entity's status and the decision not to file a return. The Company has evaluated each of its tax
positions and has determined that it has no uncertain tax positions for which a provision or
liability for income taxes is necessary. The Company files income tax returns for federal, state
and city jurisdictions, With few exceptions the Company is no longer subject to U.S. federal,
state or local tax examinations by taxing authorities for years before 2011. The years 2011 to

2014 remain subject to examination by taxing authorities.



MANN MANN JENSEN PARTNERS LP

Notes to Financial Statements
Year Ended December 31, 2014

Subsequent events - The Company evaluated all subsequent events from the date of the
financial statements the date these financial statements were issued. There were no additional
events or transactions occurring during this subsequent event reporting period which require
recognition or disclosure in the financial statements,

3. Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC rule 15¢3-1), the Commodity Futures Trading Commission's (CFTC's) minimum financial
requirements (Regulation 1.17), and the National Futures Association (NFA) Rule 7001, which
require the maintenance of minimum net capital of $45,000 and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. These rules
provide that equity capital may not be withdrawn if, among other things, the resulting net capital
ratio would exceed 10 to 1. At December 31, 2014, the Company had net capital of $68,710,
which was $23,710 in excess of its required net capital. The Company's percentage of
aggregate indebtedness to net capital was 170.50%.

4. Transactions with Related Parties and Concentrations

For the year ended December 31, 2014 the company earned $198,894 (31% of total revenue) in
commissions from Forum Asset Management, LLC ("Forum"), a limited partner.

The Company leases its office space under a space-sharing agreement with Forum. The
agreement requires monthly lease payments and provides that the lease shall continue until
terminated by either party at any time upon thirty days written notice to the other party. Net
lease expense charged to operations for the year ended December 31, 2014 was $37,000.

5. Indemnifications

In the normal course of its business, the Company indemnifies and guarantees certain service
providers against specified potential losses in connection with their acting as an agent of, or
providing services to, the Company. The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated.
However, the Company believes that it is unlikely it will have to make material payments under



MANN MANN JENSEN PARTNERS LP

Notes to Financial Statements
Year Ended December 31, 2014

these arrangements and has not recorded any contingent liability in the financial statements for
these indemnifications.

The Company provides representations and warranties to counterparties in connection with a
variety of commercial transactions and occasionally indemnifies them against potential losses
caused by the breach of those representations and warranties. The Company may also provide
standard indemnifications to some counterparties to protect them in the event additional taxes
are owed or payments are withheld, due either to a change in or adverse application of certain
tax laws. These indemnifications generally are standard contractual terms and are entered into
in the normal course of business, The maximum potential amount of future payments that the
Company could be required to make under these indemnifications cannot be estimated.
However, the Company believes that it is unlikely it will have to make material payments under
these arrangements and has not recorded any contingent liability in the financial statements for

these indemnifications.

10



MANN MANN JENSEN PART"NERS LP

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31, 2014

[ SCHEDULE] |

TOTAL PARTNERS' CAPITAL QUALIFIED FOR NET
CAPITAL | 227,058

DEDUCTIONS AND/OR CHARGES:
Non-allowable assets:

Accounts receivable - net of commissions payable (107,235)
Prepaid expenses (27,113)
Deferred tax asset (24,000)
NET CAPITAL | 68,710
AGGREGATE INDEBTEDNESS -
Accounts payable and accrued expenses 117,152
Total aggregate indebtedness | 117,152
COMPUTATION OF BASIC NET CAPITAL REQUIREMENT -
Minimum net capital required | 45,000
Excess net capital ] 23,710
Net capital in excess of the greater of. 10% of aggregate
indebtedness or 120% of minimum net capital requirement i 14,710
Percentage of aggregate indebtedness to net capital 1 170.50%

There is no material difference in the above computation and the Company's
net capital as reported in the Company's Part IIA (unaudited) FOCUS report
as of December 31, 2014

See Independent Auditors' Report
11



MANN MANN JENSEN PARTNERS LP

SCHEDULE It

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS UNDER
RULE 16C3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company qualifies under the exemption provisions of Rule 15¢3-3, paragraph
(kK)(2)(i). as the Company does not carry security accounts for customers or perform
custodial functions relating to customer securites. Under this exemption, the
Company is not required to maintain a reserve account for the benefit of, customers.

SCHEDULE I

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15¢3-3 under the Security
Exchange Act of 1934 pursuant to paragraph (k)(2)(i) of the rule. The Company
did not maintain possession or control or any customer funds or securities.

See Repor of Independent Registered Public Accounting Firm
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WJB & CO., P.C.

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Partners of
Mann Mann Jensen Partners LP

We have reviewed management's statements, included in the accompanying Exemption Report, in which (1)
Mann Mann Jensen Partners LP identified the following provisions of 17 C.F.R. §15¢3-3(k) under which
Mann Mann Jensen Partners LP claimed an exemption from 17 C.F.R. §240.15¢3-3: (2)(i) (the “exemption
provisions") and (2) Mann Mann Jensen Partners LP stated that Mann Mann Jensen Partners LP met the
identified exemption provisions throughout the most recent fiscal year without exception. Mann Mann
Jensen Partners LP's management is responsible for compliance with the exemption provisions and its

statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight
Board (United States) and, accordingly, included inquiries and other required procedures to obtain evidence
about Mann Mann Jensen Partners LP's compliance with the exemption provisions. A review is substantially
less in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set
forth in paragraph (k)(2)(i) of Rule 15¢3-3 under the Securities Exchange Act of 1934.

Waﬂo.)(

Athens, Georgia
February 23, 2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381
ATHHENS, GLEORGIA 30606
PH 770-500-9798
FAX 678-868-1411
WROWDUNGYOLEPA COM
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Mann Mann Jensen Partners LP

EXEMPTION REPORT
YEAR ENDED DECEMBER 31, 2014

We, as members of management of MANN MANN JENSEN PARTNERS LP (the Company)
are responsible for complying with 17 C.F.R §240.17a-5, “Reports to be made by certain
brokers and dealers”. We have performed an evaluation of the Company's compliance with the
requirements of 17 C.F.R §240.17a-5 and the exemption provisions in 17 C.F.R §240.15¢3-3(k)
(the "exemption provisions"). Based on this evaluation we make the following statements to the
best knowledge and belief of the Company:

1. We identified the following provisions of 17 C.F.R §15¢3-3(k) under which the Company
claimed an exemption from 17 C.F.R §240.15¢3-3: (K)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year ended
December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R §240.15¢3-3 of the Securities
Exchange Act of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no
margin accounts, promptly transmits all customer funds and delivers all securities received in
connection with its activities as a broker or dealer, does not otherwise hold funds or securities
for, or owe money or securities to, customers and effectuates all financial transactions between
the broker or dealer and its customers through one or more bank accounts, each to be
designated as "Special Account for the Exclusive Benefit of Customers of {name of the broker or

dealer)”.

Wer |
MANN MANN JENSEN PARTNERS LP

Officer Name: Werner Graser

Officer Title: President and Chief Compliance Officer

Mann Mann Jensen Portners LR
Two Grand Central Toveer. 140 East 45th Stecet, Suite 144, New York, NY 10017 Tel: (212} 754.9761 Fax: (212) 754.9837

Newsbor: FINRS MPa 5000



WJB & CO., P.C.

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

INDEPENDENT ACCOUNTANT’S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM S]PC-7)

To the Partners of
Mann Mann Jensen Partners LP,

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the

procedures enumerated below with respect to the accompanying Schedule of Assessment and Payments (Form

SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December 31, 2014, which

were agreed to by Mann Mann Jensen Partners LP (the Company), and the Securities and Exchange

Commission, Financial Industry Regulatory Authority, Inc., and SIPC, solely to assist you and the other specified

parties in evaluating the Company's compliance with the applicable instructions of Form 8iPC-7. The Company's

management is responsible for the Company's compliance with those requirements. This agreed-upon
procedures engagement was conducted in accordance with attestation standards established by the American

Institute of Certified Public Accountants. The sufficiency of these procedures is solely the responsibility of those

parties specified in this report. Consequently, we make no representation regarding the sufficiency of the

procedures described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries in the general ledger, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31, 2014, as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no
material differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules
and working papers supporting the adjustments noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on which
it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the expression of
an opinion on compliance, Accordingly, we do not express such an opinion. Had we performed additional
procedures, other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended
to be and should not be used by anyone other than these specified parties.

W))«Qo,ac.

Athens, Georgia
February 23, 2015

1720 EPPS BRIDGE PARKWAY, SUITE 108-381
ATHENS, GEORGIA 30606
PHT770-500-9798
FAX 678-868-1411
WROWD NGV O CPACOM
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SECURITIES INVESTOR PROTEQTION CORPORATION
P.0. Box 92185 ;A{)aesg;nﬁtaogdoD.C. 20090-2185

General Assessment Reconciliation
For tho liscal yesr ended [ [ B || 20 (ht'
(Read carelully the inslructions in your Working Copy belore completing this Form)
TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(33-REV 7/10)

SIPC-7

(33-REY 7/10)

1. Name of Member, afddress. Designated Examlning Authorily, 1934 Act registration no. and month in which liscal year ends for
purposes of the audil requirement ol SEC Rule 173-5: ) %
I Note: If any of the Information shown onthe €%
Mann Mann Jensen Partners LP mailing label raquires correction, please e-mall s
any corrections lo !or_:r@sipc‘org and so =
733 Third Avenue, 24th Floor indicate on the form fied. - =
Name and talephone aumber of person to e
New York: NY 10017 contact respecting this lorm, o]
i , =
¢. A. General Assessment {ilem 2¢ rom page 2) $ 1'587'84
B. Less payment made with S1PC-6 filed (exclude Interest) (58100 )
Dale Paid |
C. Less prior overpayment applied { » )
D. Assessment balance due or (overpayment) 1.006.84
E. Interest compute;d on late payment (see instruction E) lor______days al 20% per annum
F. Tolal assessmenf balance and Interest due (or overpayment carried forward) $. 100684
G. PAID WITH THIS FORM:
Check enclosed, payabls 1o SIPC
Total {must be same as F above) § 1,006.84
H. Overpayment carr;ied forward ${ ]
3. Subsidiaries ($) and pf(edecessors {P) included in this form (give name and 1934 Act registration number):
The SIPC member submitting this lorm and the :
person by whom it is execuled represent thereby . /J = NERS (O
that all information contained herein is true, correct MAN 'J MAN IE’N,S’L'A_) &\ ‘?"T"N i L
and COITIPIGIB. ’ [Nume ol cwpomlon,/tholbw organizsticn)
{Aulhorizod Signatute)
Dated the_2F day of FEBRYARY 40[ ST PLESIDENT ¢ o ©
H (¥itls)
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DETERMINATION OF “SIPC NET OPERATING REVENUES”
| AND GENERAL ASSESSMENT Amounts for the fiscal pertod

beginning Jan 1 2014
and ending owa,zu

Eliminate cents

Iltem No.
2a. Tolal revenue (FOCUS Ling 12/Parl 114 Ling 9, Gode 4030) 5835134
2b. Addilions: ' .
{1) Total revenues from the securilies business of sudsidiaries {excepl foreign subsidiaries) and
predecessors nol included above,
{2) Net loss lrom plincipal lransactions in securities In irading accounis.
{3) Net loss from principal ransactions Jo commodliies in trading accounls.
{
(4} Interest and dlvide:fld expense deducied In defermining item 2a,
1
{6) Nel loss from mana_‘gement of of participalion in the underwriting or distribulion of securlties.
(8) Expenses other (hafn adverlising, printing, registralion lees and legat fees deducled in determining ne!
prolit from managemen of or participation in ynderwilling or distribution of securttles.
{7) Nel loss from securiﬂes in inveslment accounts.
Total additions
i
2¢. Deduclions: i
(1) Revenues from the distiibution of shares of a registered open end lnvestment company or unlt
investment rust, from the sale of variable annuifles, from the business of fnsurance, from invesiment
advisory services rendered lo regislered Investment companies or insurance company separale
accounts, and from jransactions in security futuras products.
(2) Revenues lrom comrpodity lransactions,
(3} Commissions, tloor 6roke!age and clearance paid lo other SIPC members In connection wilh
securities fransactions,
i
(4) Reimbytsements for postage in connection with proxy solicliation,
i
{8) Nel gain from securlf}ies In invesiment 2ccounts.
{6} 100% of commlsslonsf and markups earned from Iransactions in {i) ceriiticates of depaosit and
{ii) Treasury bills, bankers acceptances or commercial paper (hat mature nine months or less
from issuance date, '
(7) Direcl axpenses of préinnng adverlising and legal (ees incurred in conneciion wilh ofher revenus
relaled lo the securltles business (revenue defined by Seclion 16{8){L) of the Act).
{8) Other revenue not relfaled eithet directly or indirectly fo the securities business,
{See Insiruction C):
{Deductions In exce:ss ol $100,000 require documentalion)
{8} (1} Total interes! and t:iividend expense {FOCUS Line 22/PART 1A Line 13,
Code 4075 plus ling 2b{4) above) bul not in excess
of total Interes( and dividend Income, $
{ii) 40% of margin inlafresl garned on cuslomers securifles
accounts (40% of EOGUS line 5, Gode 3960). §
Enler the greatsr oi line {i}) or (ii)
Tolal deductions |
2d, 8IPG Net Operating Revenues! $ 635,134
: ¢1,687.84

2¢. General Assessmen! @ .0025
: {to page 1, lins 2.4.)



WJB & CO., P.C.

CERTIFIED PUBLICACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITORS! REPORT ON INTERNAL CONTROL

To the Partners of
Mann Mann Jensen Partners LP

In planning and performing our audit of the financial statements and supplementary schedule of Mann Mann
Jensen Partners LP {the "Company"), as of and for the year ended December 31, 2014, in accordance with the
standards of the Public Company Accounting Oversight Board {(United States), we considered the Company's
internal control over financial reporting (internal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on
the effectiveness of the Company's internal control. Accordingly, we do not express an opinion on the
effectiveness of the Company's internal control.

As required by Regulation 1.16 of the Commodity Futures Trading Commission ("CFTC”), we have made a study
of the practices and procedures followed by the Company including consideration of control activities for
safeguarding customer and firm assets. This study included tests of compliance with such practices and
procedures that we considered relevant to the objectives stated in Regulation 1.16 in making the periodic
computations of minimum financial requirements pursuant to Regulation 1.17. Because the Company does not
carry accounts for customers or perform custodial functions relating to customer securities, we did not review the

practices and procedures followed by the Company in any of the following:

1. The daily computations of the segregation requirements of section 4d(a)(2) of the Commodity Exchange
Act and the regulations there under, and the segregation of funds based on such computations.

2. The daily computations of the foreign futures and foreign options secured amount requirements pursuant
to Regulation 30.7 of the CFTC.

The management of the Company is responsible for establishing and maintaining internal control and the
practices and procedures referred to in the preceding paragraphs. In fulfilling this responsibility, estimates and
judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraphs, and to assess whether those practices and
procedures can be expected to achieve the CFTC's above-mentioned objectives. Two of the objectives of internal
control and the practices and procedures are to provide management with reasonable but not absolute assurance
that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition, and that transactions are executed in accordance with management's authorization and recorded
properly to permit preparation of financial statements in accordance with generally accepted accounting
principles. Regulation 1.168(d)(2) lists additional objectives of the practices and procedures listed in the preceding

paragraphs.

Because of inherent limitations in any internal control or the practices and procedures referred to above, errors or
fraud may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the
risk that they may become inadequate because of changes in conditions or the effectiveness of their desigh and

operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in
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internal control that is less severe than a material weakness, yet important enough to merit attention by those
charged with governance.

A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a
reasonable possibility that a material misstatement of the company’s financial statements will not be prevented, or

detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and
would not necessarily identify all deficiencies in internal contral that might be material weaknesses. We did not
identify any deficiencies in internal contro! and control activities for safeguarding securities that we consider to be

material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph
of this report are considered by the CFTC to be adequate for its purposes in accordance with the Commodity
Exchange Act and related regulations, and that practices and procedures that do not accomplish such objectives
in all material respects indicate a material inadequacy for such purposes. Based on this understanding and on our
study, we believe that the Company's practices and procedures, as described in the second paragraphs of this
report, were adequate at December 31, 2014, to meet the CFTC’s objectives.

This report is intended solely for the information and use of the Member, management, the CFTC, and other
regulatory agencies that rely on Rule 1.16 of the CFTC, and is not intended to be and should not be used by

anyone other than these specified parties.

L\%[btﬂa.,ﬂ(.

Athens, Georgia
February 23, 2015
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