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OATH OR AFFIRMATION

I, LARRY E.FONDREN , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DELPHX SERVICES CORPORATION , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

President

Title

COMMONWEALTHOF PENNSYLVANIA

N y Public Notarial Seal
D.Blair Kalemjian,Notary Public

East Whiteland Twp.,Chester County
This report ** contains (check all applicable boxes): My Commission Expires Sept.30, 2017

X (a) Facing Page. MEMBER, PENNSYLVANIA ASSOCIATION OF NOTARIES

X (b) Statement of Financial Condition.
X (c) Statement of Income (Loss).
X (d) Statement of Changes in Financial Condition.
X (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
X (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
X (g) Computation of Net Capital.
X (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
X (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

X (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

X (1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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I
Ig FischerCunnaneI - CERTIFIEDPUBLICACCOUNTANTS& CONSULTANTS 11 Turner LaneWest Chester, PA 19380

Tel: 610.431.1003
Fax: 610.696.3367

I www.fischercunnane.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder

I DelphX Services CorporationMalvern, Pennsylvania

We have audited the accompanying statement of financial condition of DelphX Services Corporation
(the "Company") as of December 31, 2014, and the related statements of operations, changes in

I stockholder's equity and cash flows for the year then ended. These financial statements are theresponsibility of the Company's management. Our responsibility is to express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit.provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of DelphX Services Corporation as of December 31, 2014, and the results of its

I operations and its cash flows for the year then ended in conformity with accounting principlesgenerally accepted in the United States.

I The information contained in Schedules I, ll, and II (the "supplemental information") has beensubjected to audit procedures performed in conjunction with the audit of
DelphX Service Corporation's financial statements. The supplemental information is the responsibility
of DelphX Service Corporation's management. Our audit procedures included determining whether

I the supplemental information reconciles to the financial statements or the underlying accounting andother records, as applicable, and performing procedures to test the completeness and accuracy of the
information presented in the supplemental information. In forming our opinion on the supplemental
information, we evaluated whether the supplementai information, including its form and content is
presented in conformity with 17 C.F.R. § 240.17a-5. In our opinion, the information contained in
Schedules I, ll, and Ill is fairly stated, in all material respects, in relation to the financial statements as
a whole.

I
I Fischer Cunnane & Associates LtdCertified Public Accountants

I West Chester, PennsylvaniaFebruary 26, 2015

I
Fischer Cunnane & Associates Ltd is an independent member of BKR International



I
DelphX Services Corporation

Statement of Financial Condition
As of December 31, 2014

I
ASSETS

I
CURRENT ASSETS

I Cash and cash equivalents $ 10,714
Prepaid expenses 1,500
Other assets 3,723

I TOTAL ASSETS $ 15,937

STOCKHOLDER'SEQUITY

COMMON STOCK, $1 stated value, authorized,
issued & outstanding 1,000 shares $ 1,000

ADDITIONAL PAID-IN CAPITAL 31,814

ACCUMULATED DEFICIT (16,877)

TOTAL STOCKHOLDER'S EQUITY 15,937

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY $ 15,937

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

I Statement of OperationsFor the Year Ended December 31,2014

OPERATING EXPENSES
Continuing education $ 100

I Regulatory fees 1,754

Total Operating Expenses 1,854

NET LOSS S (1,854)

I
I
I
I
I
I
I
I
I
I
I

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

Statement of Changes in Stockholder's Equity
For the Year Ended December 31, 2014

Common Stock Additional Accumulated
$1 Stated Value Paid-in Deficit

Shares Dollars Capital Total

Balance, December 31, 2013 1,000 $ 1,000 $ 27,404 $ (15,023) $ 13,381

Contributed capital - - 4,410 - 4,410

Net Loss - - - (1,854) (1,854)

Balance, December 31, 2014 1,000 $ 1,000 $ 31,814 $ (16,877) $ 15,937

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

i Statement of Cash FlowsFor the Year Ended December 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net loss $ (1,854)

I Adjustments to reconcile net loss
to net cash:

(Increase) Decrease in assets
Other assets (2,456)

I Prepaid expenses (100)Total Adjustments (2,556)

Net Cash Used in Operating
Activities (4,410)

CASH FLOWS FROM FINANCING ACTIVITIES
Capital contributions 4,410

Net Cash Provided by Financing
Activities 4,410

NET iNCREASE (DECREASE) IN CASH

I CASH AND CASH EQUIVALENTS - BEGiNNING 10,714CASH AND CASH EQUIVALENTS - ENDING $ 10,714

I
I
I
I
I
I
I
I

The accompanying notes are an integral part of these financial statements.
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DelphX Services Corporation

I Notes to the Financial StatementsFor the Year Ended December 31, 2014

I
1. Nature of Business and Summary of Significant Accounting Policies

Nature of Business - DelphX Services Corporation (the "Company") was incorporated in the State of
Delaware on February 2, 2006. The Company is dedicated to exclusively engaging in the business of referring
to other unrelated broker/dealer firms certain institutional customers of the Company's market-data and

I technology affiliate, DelphX, LLC ("DelphX"), as prospective new customers of those unrelated firms. Forprospective customers that, in fact, become customers of one or more of those broker/dealers ("Referred
Customers"), the Company will also refer to the applicable broker/dealer certain orders entered by their

I Referred Customers on the order-routing and matching systems developed and operated by DelphX. In returnfor those prospective customer and order referrals, the Company will receive transaction-based referral fees
from those unrelated broker/dealers.

I The Company may also refer DelphX to certain unrelated broker/dealers to enable those firms to receiveDelphX reference pricing and other market-data services upon favorable pricing terms. In return, the Company
may receive as referral compensation certain transaction-based fees from those unrelated broker/dealers.

The Company has never had customers, and the limited scope of its exclusive referral-only services preclude
its need to recruit customers in the future. Accordingly, the Company does not, and will not in the foreseeable
future, hold any customer funds or securities. However, as the Company will receive revenue that is indirectly

I related to securities transactions, it is, and must remain a member in good standing of the Financial IndustryRegulatory Authority (FINRA) and the Securities Investor Protection Corporation (SIPC).

I Inherent in the Company's business are various risks and uncertainties, including the Company's limitedoperating history and the need for sources of financing to fund the Company's operations, which have not been
obtained as of the date of the financial statements. The Company's success depends on the ability of it and
DelphX to acquire adequate financing and the Company's ability to generate the revenues described above.
For years prior to 2014, the Company was in the development stage.

Cash and Cash Equivalents - All highly liquid investments with a maturity date of three months or less when
purchased are considered to be cash equivalents.

Use of Estimates - The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and assumptions that affect

I the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date ofthe financial statements and the reported amount of income and expenses during the reporting period. Actual
results could differ from those estimates.

Income Taxes - The Company has elected to be an S corporation for federal and state income tax purposes.
Profits or losses pass through to the stockholder to be included in their individual income tax returns.
Therefore, no provision or liability for federal and state income taxes has been included in these financial
statements.

Accounting Standards Codification 740, Income Taxes, clarifies the accounting for uncertainty in income taxes
recognized in an enterprise's financial statements, and prescribes a recognition threshold and measurement

I attribute for the financial statement recognition and measurement of a tax position taken or expected to betaken in a tax return.

I
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DelphX Services Corporation

i Notes to the Financial Statements
For the Year Ended December 31, 2014

There were no uncertain tax positions identified that would have a material effect on the financiai statements for
the year ended December 31, 2014. Tax periods that are open to examination by the IRS include years 2011
through 2013, although no such examinations were known to exist as of the report date.

2. Related Party Transactions

Effective July 9, 2013, the Company entered into an expense sharing and administrative services agreement
with DelphX, a company majority-owned and controlled by the sole stockholder of the Company. The

I agreement provides for DelphX to pay all expenses of the Company with the exception of annual assessments,dues and subscriptions, securities - related commissions to third parties, federal and state corporate taxes
(other than income taxes) and SRO initial and annual licensing and registration fees, which are to be paid for by
the Company. Pursuant to the agreement, the Company has no obligation to repay DelphX, or any related

I affiliate, for any expense paid by DelphX on behalf of the Company. Should this agreement be amended,terminated or replaced by any other understanding between the parties, the Company is required to promptly
notify FINRA of such event. There was no aliocation of expenses for the year ended December 31, 2014.

3. Changes in Liabilities Subordinated to Claims of General Creditors

As of December 31, 2014, the Company had no liabilities subordinated to claims of general creditors.

4. Minimum Net Capital

I The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires themaintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both
as defined, shall not exceed 15:1. The Company qualifies as an "other broker or dealer" under SEC Rule 15c3-

1(a)(2)(vi) and therefore, is required to maintain minimum net capital of $5,000. Net capital and aggregate

I indebtedness change day to day, but net capital as of December 31, 2014 was $10,714, which was $5,714 inexcess of its required minimum net capital of $5,000, and the Company's ratio of aggregate indebtedness to
net capital was 0:00, well within the 15:1 maximum ratio allowable for a broker dealer.

I
5. Subsequent Events

I Management has evaluated subsequent events through February 26, 2015, the date the financial statementswere issued.

I
I
I
I
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DelphX Services Corporation

i Schedule I - Computation of Net Capital Pursuant to Rule 15c3-1of the Securities and Exchange Commission
As of December 31, 2014

COMPUTATION OF NET CAPITAL

Common stock $ 1,000

I Additional paid in capital 31,814Accumulated surplus (deficit) (16,877)

TOTAL STOCKHOLDER'S EQUITY $ 15,937

ADD:
Liabilities subordinated to claims of

I general creditors allowable in computation
of net capital

Other deductions or allowable credits

Total Additions -

TOTAL CAPITAL AND ALLOWABLE
SUBORDINATED LIABILITIES 15,937

LESS:
Non-allowable asset 5,223
Secured demand note deficiency

I Commodity futures contracts and spotcommodities - proprietary capital charges
Other deductions and charges

Total Deductions (5,223)

NET CAPITAL BEFORE HAIRCUTS 10,714

HAIRCUTS ON SECURITIES

NET CAPITAL 10,714

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT
Minimum net capital required (6-2/3% of

I aggregate indebtedness) $ -Minimum dollar net capital requirement 5 5,000

I Net capital requirement (greater of theabove) (5,000)

EXCESS OF NET CAPITAL 5 5,714

Ratio of aggregate indebtedness to net
capital 0:00

No material differences exist between the audited computation of net capital, and DelphX Services
Corporation's corresponding unaudited Part IIA of the Focus Report.
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DelphX Services Corporation

I Schedule li - Computation for Determination of Reserve RequirementsPursuant to Rule 15c3-3 of the Securities and Exchange Commission
As of December 31, 2014

I A computation of reserve requirement is not applicable to DelphX Services Corporation as the Company qualifies
for exemption under Rule 15c3-3(k)(2)(i).

I
I
I
I
I
I
I
I
I
I
I
I
I
I
I
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DelphX Services Corporation

I Schedule III - Information Relating to Possession or Control RequirementsUnder Rule 15c3-3 of the Securities and Exchange Commission
As of December 31, 2014

I Information relating to possession or control requirements is not applicable to DelphX Services
Corporation as the Company qualifies for exemption under Rule 15c-3-3(k)(2)(i).

I
I
I
I
I
I
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I
F FischerCunnane

i - CERTIFIEDPUBUCACCOUNTANTS& CONSULTANTS 11 Turner LaneWest Chester, PA 19380
Tel: 610.431.1003
Fax: 610.696.3367
www.fischercunnane.corn

I
Report of Independent Registered Public Accountinq Firm

I
I To the Stockholder ofDelphX Services Corporation

We have reviewed management's statements, included in the accompanying Exemption Report,
in which (1) DelphX Services Corporation identified the following provisions of 17 C.F.R. § 15c3-
3(k) under which DelphX Services Corporation claimed an exemption from 17 C.F.R. §
240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) DelphX Services Corporation stated
that DelphX Services Corporation met the identified exemption provisions throughout the most
recent fiscal year without exception. DelphX Services Corporation's management is responsible
for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting

I Oversight Board (United States) and, accordingly, included inquiries and other requiredprocedures to obtain evidence about DelphX Services Corporation's compliance with the
exemption provisions. A review is substantially less in scope than an examination, the objective

I of which is the expression of an opinion on management's statements. Accordingly, we do notexpress such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

I Fischer Cunnane & Associates LtdCertified Public Accountants

I West Chester, PennsylvaniaFebruary 26, 2015

I
I
I

Fischer Cunnane & Associates Ltd is an independent member of BKR International



I
DelphX Services Corporation's Exemption Report

DelphX Services Corporation (the "Company") is a registered broker -dealer subject to Rule 17a-5

promulgated by the Securities and ExchangeCommission (17 C.F.R.Section 240.17a-5, "Reports to be

made by certain brokers and dealers"). The Exemption Report was prepared as required by 17 C.F.R.
Section 240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the

following:

The Company claimed an exemption from 17 C.F.R.section 240.15c3-3 under the following provisions of
17 C.F.R.section 240.15c3-3(k): (2)(i).

The Company met the identified exemption provisions in 17 C.F.R.section 240.15c3-3(k) throughout the

I most recent fiscal year without exception.

DelphX Services Corporation

I, Larry E.Fondren, affirm that, to my best knowledge and belief, this Exemption Report is true and
correct.

I By:

Date : February 26, 2015
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