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OATH OR AFFIRMATION

I, D. Bruce Church , swear (or affirm) that,to the best ohf '
my knowledge and belief the accompanying financial statement and supporting schedules pértaining to the firm of

Church, Gregory, Adams Securities Corporation , as

of December 31 , , 201 4 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
. classified solely as that of a customer, except as follows:

ANNA U TREY-BRYsoN
NOTARY PUBLIC

GWINNETT COUNTY,GEORGIA
OMMISSION EXPIRES:

leE 8

Notary Égb3e

This report **contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changesin Financial Condition.

0 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital,
O (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
2 (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.

9 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capita1Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3¯

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
(1) An Oath or Affirmation.

0 (m) A copy of the SIPC Supplemental Report.

(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

of Church, Gregory, Adams Securities Corporation
Decatur, Georgia

We have audited the accompanying financial statements of Church, Gregory, Adams Securities

Corporation (a Georgia corporation), which comprise the statement of financial condition as of
December 31, 2014, and the related statements of operations, changes in stockholder's equity, and
cash flows for the year then ended that are filed pursuant to Rule 17a-5 under the Securities Exchange
Act of 1934, and the related notes to the financial statements and supplemental information. Church,
Gregory Adams Securities Corporation's management is responsible for these financial statements.
Our responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material misstatement. The

company is not required to have, nor were we engaged to perform, an audit of its internal control over
financial reporting. Our audit included consideration of internal control over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test

basis, evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial condition of Church, Gregory, Adams Securities Corporation as of December 31, 2014, and
the results of its operations and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

The supplemental information contained in schedules I, il and Ill has been subjected to audit
procedures performed in conjunction with the audit of Church, Gregory Adams Securities
Corporation's financial statements. The supplemental information is the responsibility of Church,
Gregory Adams Securities Corporation's management. Our audit procedures included determining

whether the supplemental information reconciles to the financial statements or the underlying
accounting and other records, as applicable, and performing procedures to test the completeness and
accuracy of the information presented in the supplemental information. In forming our opinion on the
supplemental information, we evaluated whether the supplemental information, including its form

andcontent, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934. In
our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

GÉldman& Company, CPAs, PC
Marietta, GA
February 4, 2015

316 Alexander Street • Suite 4 • Marietic, GA30060 • 770.499.8558 • EAX770.425.3683



CHURCH,GREGORY,ADAMS SECURITIESCORPORATION Exhibit A
STATEMENT OF FINANCIAL CONDITION

ASSETS December 31, 2014

Cash & Cash Equivalents (Including $19,808 in money market funds) $ S3,361

Securities Owned at Fair Value (Note C) $ 129,997

Receivablefrom ClearingOrganization $ -

Furniture, Fixtures and Equipment, Less $ -

Accumulated Depreciation of $8,784

TOTAL ASSETS $ 183,358

LIABILITIES AND SHAREHOLDER'SEQUITY

LIABILITIES

Commissions Payable $ 4,800

Deferred Tax (Note D) $ 5,318

TOTAL LIABILITIES $ 10,118

SHAREHOLDER'SEQUITY(EXHIBIT C)

Common Stock - $1 par Value,

50,000 Shares Authorized, 19.800 Shares issued and Outstanding $ 19,800

Retained Earnings $ 153,440

TOTAL SHAREHOLDER'SEQUITY $ 173,240

TOTAL LIABILITIESAND

SHAREHOLDER'SEQUITY $ 183,358

The Accompanying Notes are an Integral Part of these Financial Statements



CHURCH, GREGORY,ADAMS SECURITIESCORPORATION Exhibit B
STATEMENT OF OPERATIONS

Year Ended

December 31, 2014

REVENUE

Commission and advisory income $ 99,148

Unrealized gain on securities owned $ 7,301
- Interest and dividend income $ 2,833

Total Revenue $ 109,282

COSTSAND EXPENSES

Compensation $ 57,800

Occupancy $ 24,828

Communications $ 7,185

Other $ 8,276

Total Costs and Expenses $ 98,089

Income Before income Tax Provision $ 11,193

Income Tax Expense (Note D) $ 1,647

Net Income $ 9,546

The Accompanying Notes are an Integral part of these Financial Statements.



CHURCH,GREGORY,ADAMS SECURITIESCORPORATION Exhibit C
STATEMENT OF CHANGESIN STOCKHOLDER'SEQ.UITY

Common Stock Retained Shareholder's

Shares Amount Earnings Equity

BALANCE-

December 31, 2013 19,800 $ 19,800 $ 143,894 $ 163,694

Net Income $ 9,546 $ 9,546

BALANCE-

December 31, 2014 19,800 $ 19,800 $ 153,440 $ 173,240

The Accompnaying Notes are an Integral part of these Financial Statements.



CHURCH, GREGORY,ADAMS SECURITEISCORPORATION Exhibit D
STATEMENT OFCASHFLOWS

December 31, 2014
CASHFLOWSFROM OPERATINGACTIVITIES

Net Income $ 9,546
Adjustments to Reconcile net Income to

Net Cash Provided (Used) in Operating Activities:
Commissions Receivable $ 98

Deferred Tax $ 1,647

Commission Payable $ 4,800

Unrealized appreciation on securities owned $ (7,301)

NETCASHPROVIDEDBY OPERATINGACTIVITIES $ 8,790

NET INCREASEIN CASHAND CASHEQUIVALENTS $ 8,790

CASHAT BEGINNING OFYEAR $ 44,571

CASHAT END OFYEAR $ 53,361

The Accompnaying Notes are an integral part of these Financial Statements.



CHURCH,GREGORY,ADAMS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER31, 2014

NOTE A-DESCRIPTION OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNT
POLICIES

Description of Business: Church, Gregory, Adams Securities Corporation (the "Company") was
formed October 8, 1975, primarily for the purpose of qualifying and operating as a broker-dealer of

limited partnership interests in real estate partnerships and other securities. The company is
registered with the Securities and Exchange Commission and various states' securities

commissions and is a member of FINRA. Pursuant to this registration, the Company must
maintain minimum net capital of $50,000 and is not authorized to hold securities or funds for
customers.

Basis of Accounting: The Company prepares its financial statements on the accrual basis of

accounting in accordance with the accounting principles generally accepted in the United States.

Revenue Recognition: Commission and advisory income is recognized when the terms of the sale

of investment products and services to customers are substantially complete.

Cash and Cash Equivalents: Cash and cash equivalents include cash on hand and money
investments. For purposes of the Statement of Cash Flows,the Company has defined cash
equivalents as highly liquid investments, with original maturities of less than ninety days.

Securities Owned: Securities owned are carried at fair value in accordance with FASB ASC 820,
fair value measurement.

Realized gains and losses on dispositions are based on the net proceeds and the adjusted book

3 value of the securities sold,using the specific identification method. Unrealized gains and losses on
marketable securities are based on the difference between cost basis and fair value of each security.

Fair Value: The Company classifies its investment assets in accordance with Financial Accounting
Standards Board (FASB) Accounting Standards Codification (ASC) 820, Fair Value Measurements.
FASB ASC 820 establishes a hierarchy of inputs to fair value measurements as follows:

Level 1 - Quoted prices in active markets for identical assets or liabilities

Level 2 - Inputs that derived principally from or corroborated by observable market data.

Level 3 - Inputs that are unobservable and significant to the overall fair value
measurement.

All of the Company'sinvestments are common stocks of publicly traded companies and are
considered Level 1 investments.



CHURCH,GREGORY,ADAMS SECURITIESCORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

NOTEA - DESCRIPTIONOF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES - (Continued)

Furniture and Office Equipment: Furniture and Office Equipment are recorded at cost and
depreciated over a five year estimated useful life using accelerated methods.

Customer Concentrations: Three customers represent 88% of total assets under management.

Income Taxes: The Company has elected to be taxed under the C Corporation rules of the Internal
Revenue Code and accounts for income taxes using the assets and liability method in accordance
with FASBASC 74o, Accounting for Income Taxes.

Management does not believe there are any uncertain tax positions as defined by the FASB ASC
740, Accountingfor Income Taxes. The company could be subject to income tax examinations for

its U.S.Federal tax filings for the current year and previous filings for tax years 2013, 2012 and
2011 still open under the statute of limitations.

Deferred taxes at December 31,2014 arise primarily from differences in income using the cash
basis of accounting for the tax return and generally accepted accounting for book income. The
Company also has net operating loss carryforwards. The deferred tax assets and liabilities

represent the future tax return consequences of those differences, which will either be deductible or
taxable when the assets and liabilities are recovered or settled.

The above mentioned differences result in deferred income taxes. If it is more likely than not that

some portion or all of a deferred tax asset will not be realized, a valuation allowance is recognized.

Use of Estimates: Thepreparation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and assumptions that
affect certain reported amounts and disclosures. Accordingly, actual results could differ from those
estimates.

Fair Values of Financial Instruments: Financial instruments are reported at values which the
Company believes are not significantly different from fair value. The company believes no
significant credit risk exists with respect to any of its financial instruments.

ClearingAgreement: In January 2003, the Company entered into an agreement with J.P.Morgan
Clearing with a piggyback arrangement with Northeast Securities, Inc.,an independent broker-

dealer, to provide clearing,execution, and data processing services. The Company operated under
this clearing agreement for the in three quarters of 2014. The clearing agreement was terminated

effective the 46 Quarter 2014 and the Company no longer clears securities transactions on a fully
disclosed basis.



CHURCH,GREGORY,ADAMS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2014

NOTE A-DESCRIPTION OF BUSINESSAND SUMMARY OF SIGNIFICANT ACCOUNTING

POLICIES - (Continued)

Deferred Taxes

The amount of current and deferred tax payable or refundable is recognized as of the date of the
financial statements, utilizing currently enacted tax laws and rates. Deferred tax expenses or
benefits are recognized in the financial statements for the changes in deferred tax liabilities or
assets between years. The company recognizes and measures its unrecognized tax benefit in

accordance with FASB ASC 740, Income Taxes. Under that guidance, the Company assesses the
likelihood, based on their technical merit, that tax positions will be sustained upon examination
based on the facts, circumstances and information available at the end of each period. The
measurement of unrecognized tax benefits is adjusted when new information is available, or when
an event occurs that requires change.

The components of income tax provision are as follows:

2014

Total Deferred Current

Federal $1235 $1235 $-

State $412 $412 8-

$1647 $1647 8-

Deferred Tax Liabilities as of December 31, 2014 consist of the following: Deferred Tax
Liability arising from unrealized gains on investment $5,318.

Date of Management Review: The company management has evaluated events and transactions

from potential recognition or disclosure in the financial statements through February 4, 2015, the
date as of which the financial statements were available to be issued.

NOTE B - RELATED PARTY TRANSACTIONS

Thecompanyoccupiesofficespacewhich isowned by an affiliate andhasan agreementwith the
affiliate, whereby it reimburses overhead expenses to the affiliate on a pro rata basis. During 2014,
the Company paid occupancy related expenses on behalf of the affiliate in the amount of $10,500 in
lieu of office rent.

The Company periodically accrues and pays commissions to its owner on a discretionary basis.
Amounts paid to the owner during 2014 aggregated $57,800.



CHURCH, GREGORY, ADAMS SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31, 2014

NOTE C - SECURITIES OWNED

At December 31, 2014, securities owned consisted of publicly traded common stocks with a fair
value of $129,997 a cost of $103,408 and an unrealized gain of $26,589.

As of December 31, 2014, the Company had Federal and Georgia net operating loss carryforwards

that may be used to offset future taxable income of approximately $2,005. The loss carryforwards
are due to expire in the year 2034.

NOTE E - NET CAPITAL REQUIREMENT

The Company is subject to the SECUniform Net Capital Rule (SEC Rule 15c3-1), which requires the
maintenance of minimum net capital and requires that the ratio of aggregate indebtedness to net

capital, both as define, shall not excess15 to 1. At December 31, 2014 the Company had net capital
of $146,689 which was $96,689 in excess of its required net of $50,000. The Company's ratio of
aggregate indebtedness to net capital was .0689758 to 1 at December 31, 2014.



CHURCH,GREGORY,ADAMS SECURITIESCORPORATION SCHEDULE1
COMPUTATION OFNET CAPITALUNDERRULE15C3-1

(Pursuant to Rule 15c3-1 of the Securities Exchange Act of 1934
December31, 2014

Computation of Net Capital:

Total Stockholder's Equity from BalanceSheet $ 173,240
- Lessnon-allowable assets $ -

Net capital before haircuts and undue concentrations $ 173,240

Less haircuts on money market funds $ (396)

Less haircuts on marketable securities $ (19,500)
Less undue concentrations on marketable securities $ (6,655)

Net Capital $ 146,689

Computation of Aggregate indebtedness:

Liabilities $ 10,118

Percent of aggregate indebtedness to net capital 6.90%

Basic Net Capital Requirement:

Net Capital (above) $ 146,689

Minimum net capital requirement $ 50,000

g Excessnet capital $ 96,689
*Note: There are no material differences between

the preceding computation and the companies corresponding

unaudited part II of Form X-17a-5 as of December 31, 2014.



SCHEDULE II

CHURCH, GREGORY,ADAMS SECURITIES CORPORATION

COMPUTATION FORDETERMINATION OFRESERVEREQUIREMENTSUNDER
RULE 15C3-3 OF THE SECURITIES& EXCHANGECOMMISSION

The Company is exempt from compliance with Rule 15c3-3 of The Securities Exchange Act of 1934,
pursuant to paragraph (k)(2)(i) of the rule, all transactions with and for customers are cleared on a
fully disclosed basiswith a clearing member, which carries all customer accounts and maintains

and preserves all books and records pertaining thereto. The Company does not carry security
accounts for customers or performs custodial functions relating to customer securities. The
Company was in compliance with the conditions of the exemption during the year ended December
31, 2014.

SCHEDULE III

CHURCH,GREGORY, ADAMS SECURITIES CORPORATION

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of
1934 pursuant to paragraph (k)(2)(i) of the rule. The company did not maintain possession or
control of any customer funds or securities.



REPORTOF INDEPENDENT REGISTEREDPUBLIC ACCOUNTING FIRM

To the Board of Directors and Shareholders

of Church, Gregory, Adams Securities Corporation

We have reviewed management's statements, included in the accompanying Broker Dealers
Annual Exemption Report, in which Church, Gregory, Adams Securities Corporation
identified the following provisions of 17 C.F.R.§15c3-3(k) under which Church, Gregory,
Adams Securities Corporation claimed an exemption from 17 C.F.R. §240.15c3-3: k(2)(i)
(the "exemption provisions") and (2) Church, Gregory, Adams Securities Corporation stated

- that Church, Gregory, Adams Securities Corporation met the identified exemption provisions
throughout the most recent fiscal year without exception. Church, Gregory, Adams Securities
Corporation's management is responsible for compliance with the exemption provisions and
its statements.

Our review was conducted in accordance with the standards of the Public Company
Accounting Oversight Board (United States) and, accordingly, included inquiries and other
required procedures to obtain evidence about Church, Gregory, Adams Securities
Corporation's compliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on
management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material
respects, based on the provisions set forth in paragraph k(2)(i) of Rule 15c3-3 under the
Securities Exchange Act of 1934.

Goldman & Company CPAs PC
Marietta, GA
February 4, 2015

316 Alexander Street • Suite 4 • Marietta, GA30060 • 770.499.8558 • EAX770.425.3683



CHURCH, GREGORY,ADAMS SECURITIES CORPORATION

EXEMPTION REPORT

YEARENDED DECEMBER 31, 2014

We,as members of management of Church, Gregory, Adams Securities Corporation (the Company)
are responsible for complying with 17 C.F.R240.17a-5, "Reports to be made by certain brokers and

dealers". We have performed an evaluation of the Company's compliance with the requirements of
17 C.F.R 240.17a-5 and the exemption provisions in 17 C.F.R.240.15c3-3: (k) (the "exemption

provisions". Based on this evaluation we make the following statements to the best knowledge and
belief of the Company:

1. We identified the following provisions of 17 C.F.R 15c3-3(k) under which the Company
claimed an exemption from 17 C.F.R 240.15c3-3: (k)(2)(i).

2. We met the identified exemption provisions throughout the most recent fiscal year
ended December 31, 2014 without exception.

The Company is exempt from the provisions of 17 C.F.R240.15c3-3 of the Securities Exchange Act
of 1934 (pursuant to paragraph (k)(2)(i) of such Rule) as the Company carries no margin accounts
and does not hold funds or securities for, or owe money or securities to, customers.

e Church, Gregory, Adams Securities Corporation

Date: February 4, 2015
D. Bru e urch, Pre dent


