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OATH OR AFFIRMATION

I, Vincent Landano , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Martel Capital,LLC , as

of December 31 ~20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

TAMARA 'ODRIGUEZ

Notary Public, ste of New Yorl( Si ature
Qualified in Queens County

No. 01RO6260577 PresidentMy Commission Expires 04-30-2016
Title

Notary ic

This r ort ** contai eck all applicable boxes):
o (a) Facing Page.
o (b) Statement of Financial Condition.
o (c) Statement of Income (Loss).

o (d) Statement of Changes in Financial Condition.
o (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
o (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
o (g) Computation of Net Capital.
o (h) Computation for Determination of Reserve Requirements Pursuant to Rule 1Sc3-3.
o (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

o (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

o (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

o (I) An Oath or Affirmation.
o (m) A copy of the SIPC Supplemental Report.
o (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions ofthis filing, see section 240.17a-5(e)(3).
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S.A. KOENIG & ASSOCIATES CPAS, P.C.
CERTIFIED Pustic AccoUNTANTS & CONSULTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member and Board of Directors of

Martel Capital, LLC
(A Limited Liability Company)
New York,New York

We have audited the accompanying statement of financial condition of Martel Capital, LLC (the
"Company"), as of December 31, 2014, that is filed pursuant to Rule 17a-5 under the Securities
Exchange Act of 1934, and the related notes to the financial statements. Martel Capital, LLC's
management is responsible for this financial statement. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the statement of financial condition is free of material
misstatement. The Company is not required to have, nor were we engaged to perform, an audit
of its internal control over financial reporting. Our audit included consideration of internal

control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control over financial reporting. Accordingly, we express no such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the statement of financial position, assessing the aceounting principles used and
significant estimates made by management, as well as evaluating the overall statement of
financial position presentation. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion, the statement of financial condition referred to above presents fairly, in all
material respects, the financial condition of Martel Capital, LLC as of December 31, 2014, in
accordance with accounting principles generally accepted in the United States of America.

S.A. KOENIG SSOCIATES, CPAS, P.C.

Syosset,New York
January 31,2015
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MARTEL CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

ASSETS:

Cashandcashequivalents $ 25,073
Other assets 2,049

TOTAL ASSETS $ 27,122

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable,accrued expenses and other liabilities $ 3,522

MEMBER'S EQUITY

Member's Equity 23,600

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 27,122

The accompanying notes are an integral part of these financial statements.



MARTEL CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

1 - ORGANIZATION

Martel Capital, LLC ("the Company") was organized in New York on February 22, 2011.
The Company is registered as a broker/dealer with the Securities and Exchange
Commission of the Financial Industry Regulatory Authority ("FINRA") and the Securities
Investor Protection Corporation ("SIPC"). The Company is owned 100% by Astor
Grenfel, Inc. and does not have a date scheduled to dissolve.

On August 5, 2011, the Company's name was changed to Martel Capital, LLC from
Martel Trading Group, LLC. The Company's business for the year has been limited to
receiving payments from a potential buyer. The purchase was not pursued and it was
agreed by both parties that the Company would retain all proceeds received. In future
years, the Company expects to receive fees for underwriting and private placements of
securities and referrals to other broker/dealers. The Company does not have any customer
accounts.

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Presentation

The Company operates as a broker/dealer involved in underwritings, private placements,
and business referrals to other broker/dealers. The Company doesnot assume positions in
securities.

Use of Estimates

In preparing financial statements in conformity with generally accepted accounting
principles, management is required to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosures of contingent assets and
liabilities at the date of the financial statements and revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Cash

Cash consists of highly liquid debt investments with maturity of three months or less when
purchased.

The Company places its temporary cash investments with investment quality financial
institutions. At times, such investments may be in excess of federal insurance limits.
The Company has not experienced any losses on these accounts
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MARTEL CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D).

Income Taxes

Provisions for federal and state income taxes have not been provided for because the
Limited Liability Company ("LLC") is classified as a partnership for income tax purposes
and will not be subject to income tax. As such the LLC's income or loss and credits are
passed through to the members and are reported on the member's income tax returns.

The Company follows the uncertainty in income taxes standards. The Company does not
have any unrecognized tax benefits. The Company also evaluated its tax positions as of
December 31,2014 and reached the sameconclusion.

The Company files income tax returns in the U.S.federal jurisdiction and New York State.
The Company was organized on February 22, 2011, therefore only returns filed for 2011
through 2013 are subject to U.S.federal and state examinations by tax authorities.

Revenue Recognition

Referral Fees (Commissions) are recorded on a trade-date basis as securities transactions
occur.

Investment banking revenues arise from security offerings in which the Company acts as
an underwriter or agent. Investment banking revenues will be recorded as earned in
accordance with the terms of the investment banking agreements. Investment banking
services rendered for non-cash consideration are not recognized unless collectability is
reasonable assured. Revenue from other fees and service are recorded when earned.

Subsequent Events

In preparing these financial statements, the Company has evaluated events and transactions
for potential recognition or disclosure through January 31, 2015, the date the financial
statements were available to be issued. There were no significant subsequent events or
transactions which required recognition or disclosure in the financial statements.
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MARTEL CAPITAL, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENTS

3 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (rule 15c3-1), which requires the maintenance of minimum net capital and requires
that the ratio of aggregate indebtedness to net capital, both as defined, shall not exceed 15
to 1. The Company has net capital of $21,551 which was $16,551 in excess of its
minimum required net capital of $5,000. The Company's aggregate indebtedness to net
capital ratio was .16to 1.

4 - CONCENTRATION OF CREDIT RISK

In the normal course of business, the Company enters into financial transactions where the
risk of potential loss due to changes in market or failures of the other party to the
transaction to perform exceeds the amounts recorded for the transactions.

The Company's policy is to continuously monitor its exposure to market and counter-party
risk through the use of a variety of financial position and credit exposure reporting and
control procedures. In addition, the Company has a policy of reviewing the customer
and/or other counter-party with which it conducts its business.

As of December 31,2014, no customer accounts have been opened.
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