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OATH 'OR AÑFIRMATION

1, Andrea E. Haines , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
LEC Investment Corporation , as

of December 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

'f Title

Notary Public

This report ** contains (check all applicable boxes):

(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
(j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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B r iActon RoAad35243

CPAs AND ADVISORS warrenaverett.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

I To the Board of Directors and StockholdersLEC Investment Corp.

I We have audited the accompanying financial statements of LEC Investment Corp. (a Delawarecorporation), which comprise the statement of financial condition as of December 31, 2014, and the
related statements of income, changes in stockholder's equity, changes in liabilities subordinated to

I claims of general creditors, and cash flows for the year then ended that are filed pursuant to Rule17a-5 under the Securities Exchange Act of 1934, and the related notes to financial statements and
supplemental information. LEC Investment Corporation's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material

misstatement. The Company is not required to have, nor were we engaged to perform, an audit of

I its internal control over financial reporting. Our audit included consideration of internal control overfinancial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the

I Company's internal control over financial reporting. Accordingly, we express no such opinion. Anaudit also includes examining, on a test basis, evidence supporting the amounts and disclosures in
the financial statements, assessing the accounting principles used and significant estimates made

I by management, as well as evaluating the overall financial statement presentation. We believe thatour audit provides a reasonable basis for our opinion.

I In our opinion, the financial statements referred to above present fairly, in all material respects, thefinancial condition of LEC Investment Corp. as of December 31, 2014, and the results of its
operations and its cash flows for the year then ended in accordance with accounting principles
generally accepted in the United States of America.

The supplementary information contained in Schedule I has been subjected to audit procedures

I performed in conjunction with the audit of LEC Investment Corporation's financial statements. Thesupplemental information is the responsibility of LEC Investment Corporation's management. Our
audit procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental
information. In forming our opinion on the supplemental information, we evaluated whether the
supplemental information, including its form and content, is presented in conformity with Rule 17a-5

I of the Securities Exchange Act of 1934. In our opinion, the supplemental information is fairly stated,
in all material respects, in relation to the financial statements as a whole.

Birmingham, Alabama
February 23, 2015



LEC INVESTMENT CORP.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2014

ASSETS

CASH $ 75,546

DEPOSIT - FINRA 10,569

I
TOTAL ASSETS $ 86,115

LIABILITIES AND STOCKHOLDERS' EQUITY

ACCOUNTS PAYABLE $ 1,244

STOCKHOLDERS' EQUITY

Commonstock, par value $1 per share; authorized,

issued, and outstanding 1,000 shares 1,000

Paid-in capital 9,736

Retained earnings 74,135

Total stockholders' equity 84,871

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 86,115

I
I
I

See notes to the financial statements.

2



LEC INVESTMENT CORP.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2014

REVENUE

Consulting fee $ 55,000

OPERATING EXPENSES

Regulatory fees 12,193

General and administrative expenses 29,681

Total operating expenses 41,874

NET INCOME $ 13,126

I
See notes to the financial statements.
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I
LEC INVESTMENT CORP.

STATEMENT OF CHANGES IN STOCKHOLDERS' EQUlTY

I FOR THE YEAR ENDED DECEMBER 31,2014

I Common Paid-in RetainedStock Capital Earnings Total

I BALANCE AT DECEMBER 31, 2013 $ 1,000 $ 9,736 $ 61,009 $ 71,745Net income - - 13,126 13,126

I BALANCE AT DECEMBER 31,2014 $ 1,000 $ 9,736 $ 74,135 $ 84,871

I
I
I
I
I
I
I
I
I
I
I

See notes to the financial statements.
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I
LEC INVESTMENT CORP.

STATEMENT OF CHANGES IN LIABILITIES

I SUBORDINATED TO CLAIMS OF GENERAL CREDITORSFOR THE YEAR ENDED DECEMBER 31, 2014

SUBORDINATED LIABILITIES AT BEGINNING OF YEAR $ -

INCREASES (DECREASES) -

I SUBORDINATED LIABILITIES AT END OF YEAR $ -

I
I
I
I
I

See notes to the financial statements.
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LEC INVESTMENT CORP.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 13,126

Adjustments to reconcile net income to net cash provided
by operating activities:

Change in deposit - FINRA (8,334)

Change in accounts payable 664

Net cash provided by operating activities 5,456

I NET INCREASE IN CASH 5,456

CASH AT BEGINNING OF YEAR 70,090

CASH AT END OF YEAR $ 75,546

I
I
I
I
I
I

See notes to the financial statements.
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LEC INVESTMENT CORP.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2014

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Nature of Operations
LEC Investment Corp. (the Company) is a registered broker-dealer with the Securities Exchange
Commission (SEC) and is a member of the Financial Industry Regulatory Authority. The Company

I has been organized to sell partnership interests in real estate syndications by means of privateplacements on a "best-efforts" basis.

I Basis of Financial Statement PreparationThe preparation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that

I affect the reported amounts of assets and liabilities and disclosure of contingent assets andliabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Actual results could differ from those estimates.

Cash

Cash consists primarily of bank deposit accounts and money market funds with a maturity of three

I months or less. The Company maintains its cash in bank deposit accounts which, at times, mayexceed federally insured limits. The Company has not experienced any losses in such accounts.

I Taxes on incomeNo provision for income taxes is recorded on the Company's general ledger as the stockholders
have elected to report income or loss in accordance with provisions of Subchapter S of the Internal
Revenue Code.

I
The Company adopted the provisions of Accounting Standards Codification (ASC) 740 relating to
uncertainty in income taxes. This guidance requires entities to assess their uncertain tax positions
for the likelihood that they would be overturned upon internal Revenue Service (IRS) examination
or upon examination by state taxing authorities. In accordance with this guidance, the Company has
determined that it does not have any positions at December 31, 2014, that it would be unable to
substantiate.

The Company has filed its tax returns for all years through December 31, 2013. Years
December 31, 2011, and subsequent remain subject to audit by taxing authorities.

Subsequent Events

I The Company has evaluated subsequent events through February 23, 2015, the date which thefinancial statements were available to be issued.

I Recently issued Accounting Pronouncementsin May 2014, the FASB and the International Accounting Standards Board ("lASB") jointly issued a
comprehensive new revenue recognition standard (Accounting Standards Update 2014-09

I Revenue from Contracts with Customers (Topic 606) that will supersede nearly al| existing revenuerecognition guidance under U.S. GAAP and International Financial Reporting Standards ("lFRS").

I
7
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LEC INVESTMENT CORP.
NOTES TO THE FINANCIAL STATEMENTS

DECEMBER 31, 2014

1.SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - CONTINUED

The standard's core principle is that an entity will recognize revenue to depict the transfer of
promised goods or services to customers in an amount that reflects the consideration to which the

I entity expects to be entitled in exchange for those goods and services. The guidance may be
applied retrospectively to each prior reporting period presented or retrospectively with the
cumulative effect of initial application recognized at the date of initial application for fiscal years and
interim periods within those years beginning after December 15, 2016. Early application is not

I permitted. The Company is in the process of reviewing the potential impact the adoption of thisguidance will have on its financial statements.

2. NET CAPITAL REQUIREMENTS

I The Company is subject to the SEC's Uniform Net Capital Rule (Rule 15c3-1), which requires themaintenance of minimum net capital. At December 31, 2014, the Company had net capital of
$74,302 which was $69,302 in excess of the required net capital of $5,000. Also, the Company

I must not permit its "aggregate indebtedness" to exceed 15 times its net capital. The Company hadoutstanding aggregate indebtedness of $1,244 at December 31, 2014. The Company's ratio of
aggregate indebtedness to net capital was 0.0167 to 1.

3.RELATED PARTY TRANSACTIONS

The Company charged consulting fees in the amount of $55,000 during the year ended
December 31, 2014, to Crowne Partners Inc., an affiliated corporation in which two of the
Company's stockholders are shareholders.

I
I
I
I
I
I
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I
SCHEDULE I

LEC INVESTMENT CORP.
COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2014

I Net Capital
Total stockholders' equity $ 84,871
Less deductions and/or charges 10,569

Net Capital $ 74,302

Total aggregate indebtedness $ 1,244

Computation of Basic Net Capital Requirements
Minimum net capital required $ 5,000

Excess net capital $ 69,302

Ratio: Aggregate indebtedness to net capital 1.67%

There are no material differences between the preceding computation and the Company's
unaudited Form X-17a-5 as of December 31, 2014, as filed on January 26, 2015.

I
I
I
I
I
I
I
I

10

I



2 050AncthanRoAaLd35243
CPAs AND ADVISoRS warrenaverett.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors and Stockholders of

LEC Investment Corporation

We have reviewed management's statements, included in the accompanying, in which LEC
Investment Corporation Exemption Report (1) LEC Investment Corporation identified the following

I provisions of 17 C.F.R. §15c3-3(k) under which LEC Investment Corporation claimed an exemptionfrom 17 C.F.R. §240.15c3-3: (2)(i) (the "exemption provisions") and (2) LEC Investment Corporation
stated that LEC Investment Corporation met the identified exemption provisions for the period from

I June 1, 2014 through December 31, 2014 without exception. LEC Investment Corporation'smanagementis responsible for compliancewith the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures
to obtain evidence about LEC Investment Corporation's compliance with the exemption provisions.
A review is substantially less in scope than an examination, the objective of which is the expression
of an opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

I management's statements referred to above for them to be fairly stated, in all material respects,based on the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities
Exchange Act of 1934.

Birmingham, Alabama
February 23, 2015

I
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