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OATH OR AFFIRMATION

l, DONALDTAYLOR , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

TRUSTFIRST,INC· , as

of DECEMBER 31 , 20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

° Signature

PRESIDENT

Notary Public

MyCommissionExpiresSeptember29,2018
This report ** contains (check all applicable boxes)

(a) Facing Page.
(b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

2 (1) An Oath or Affirmation.

9 (m) A copy of the SIPC Supplemental Report.

O (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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INDEPENDENTAUDITORS' REPORT
The Board of Directors

TRUSTFIRST,INC.
Knoxville, Tennessee

Report on the Financial Statements

We have audited the accompanying financial statements of TRUSTFIRST,INC.(a Tennessee corporation), which comprise the
statement of financial condition as of December 31, 2014, and the related statements of income, changes in shareholders'

equity, changes in liabilities subordinated to claims of general creditors, and cash flows for the year then ended that arefiled
pursuant to Rule 17a-5 under the Securities Exchange Act of 1934, and the related notes to the financial statements and

supplemental information. TRUSTFIRST,INC.'smanagement is responsible for these financial statements. Our responsibility is
to express an opinion on these financial statements based on our audit.

Auditor's Responsibility

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States).
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financiai

statements are free of material misstatement. The company is not required to have, nor were we engaged to perform, an audit

of its internal control over financial reporting. Our audit inciuded consideration of internal controi over financial reporting as a
basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on the effectiveness of the company's internal control over financial reporting. Accordingly, we express no such opinion. An
audit also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements,

assessing the accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in ali material respects, the financial condition of

TRUSTFIRST,INC.as of December 31, 2014, and the results of its operations and its cash flows for the year then ended in
accordance with accounting principles generaily accepted in the United States of America.

The Computation of Net Capital Requirements and the Reconciliation between audited and unaudited net capital computation

reports have been subjected to audit procedures performed in conjunction with the audit of TRUSTFIRST,INC.'sfinancial
statements.

The supplemental information is the responsibility of TRUSTFIRST,INC.'s management. Our audit procedures included

determining whether the supplemental information reconciles to the financial statements or the underlying accounting and

other records, as appiicable, and performing procedures to test the completeness and accuracy of the information presented
in the supplemental information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange
Act of 1934. In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the financial
statements as a whole.

SHEDJAMA, INC.

dba EDWARDOPPERMAN,CPA
LAFAYETTE,INDIANA

FEBRUARY25, 2015
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TRUSTFIRST,INC.

STATEMENTOF FINANCIAL CONDiflON

AS OF DECEMBER 31, 2014

2014

ASSETS

Cash and cash equivalents $ 76,028

Accounts receivable 83,140

Other Assets 11,346

Deferred Tax Benefit 2,094

Property and Equipment, at Cost,

Less Accumulated Depreciation of $36,596 5,567

TOTAL ASSETS $ 178,175

LIABILITIESAND STOCKHOLDERS'EQUiTf

LIABILITIES

Payable to Clearing Agent $ 737

Accrued Expenses 90,642

Deferred federal and state income taxes 2,737

TOTAL LIABILITIES $ 94,116

STOCKHOLDERS'EQUITY

Common Stock (No Par Value, authorized 200,000 shares,

100,00 issued, 69,112 outstanding) $ 354,300

Additional Paid in Capital 161,500

Retained Deficit - (240;438)

Treasury Stock, 30,888 Shares at Cost (191,303)

TOTAL STOCKHOLDERS'EQUITY 84,059

TOTAL LIABILITiES AND STOCKHOLDERS'EQUITY $ 178,175
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TRUSTFIRST,INC.
STATEMENTOF INCOME

FORTHEYEAR ENDEDDECEMBER31, 2014

2014

REVENUE

Commissions and fees $ 1,165,067

Other Revenue 4,383

TOTAL REVENUE 1,169,450

EXPENSES

Commissions 923,462

Occupancy and equipment costs 80,094

Clearing Expense 80,715

Brokerage Service Expense 20,207

Professional fees 53,078

Office Supplies and Postage 9,226

Other Expenses 51,756

TOTAL EXPENSES 1,218,538

income (Loss) Before Income Tax (49,088)

income Tax Benefits (Expense)

Net income Before Equity in Income of investee (49,088)

Equity in Income of Investee

Net Income (Loss) $ (49,088)

Earning (Loss) per share of common stock $ (49.09)
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TRUSTFIRST,INC.

STATEMENTOF CHANGESIN STOCKHOLDERS'EQUITY

FORTHEYEAR ENDED DECEMBER31, 2014

Additional

Capital Paid-In Treasury Retained

Stock Capital Stock Earnings Total

Balance at January 1, 2014 $ 354,300 $ 161,500 $ (164,325) $ (191,350) $ 160,125

Additional Paid in Capital - -

Stock Issue

Purchase of Shares - - (26,978) - (26,978)

Net Income - - - (49,088) (49,088)

Balance at December 31, 2014 $ 354,300 $ 161,500 $ (191,303) $ (240,438) $ 84,059
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TRUSTFIRST,INC.

STATEMENTOF CASHFLOWS

FORTHEYEAR ENDEDDECEMBER31, 2014

2014

CASH FLOWS FROM OPERATINGACTIVmES

Net income (Loss) $ (49,088)

Depreciation 4,726

(Increase) decrease in operating assets:

Commisions Receivable (11,881)

Shareholder Receivable 1,841

Other Assets 20,820

increase (decrease) in operating liabilities:

Payable to Clearing Agent (15)

Accrued Expenses 34,221

Net Cash Provided by (Used in) Operating Activities 624

CASH FLOWS FROM INVESTINGACTIVmES

Purchase of Treasury Stoke (26,978)

Purchase of Property and Equipment (765)

Net Cash Used in Financing Activities (27,743)

Net increase (decrease) in cash (27,119)

Cash and Cash Equivalents - beginning of year 103,147

Cash and Cash Equivalents - endof yeaf Š 76,028

SUPPLEMENTAL DISCLOSURESOF CASH FLOW ACTIVITIES

Cash Paid DuringtheYear for:

Interest $ 350

Income Taxes $
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TRUSTFIRST,INC.
NOTESTO THE FINANCIAL STATEMENTS

FORTHE PERIODENDEDDECEMBER31, 2014

NOTE1: ORGANIZATION AND SUMMARY OFSIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies is presented to assist in understanding the Company's
financial statements. The financiai statements, notes and supplemental schedules are representations of the

Company's management who is responsible for their integrity and objectivity. These accounting policies

conform to accounting principles generally accepted in the United States of America (GAAP). Significant
accounting policies are:

a. Nature of Operations- TrustFirst, Inc. (the Company), formed in 1995 and located in Knoxville,

Tennessee, is a broker-deaier registered with the Securities and ExchangeCommission (SEC)and is a
member of the Financial Industry Regulatory Authority, Inc. (FINRA) offering securities in stocks,

bonds, and options to the general public.

The Company does not hold security accounts or custodial securities for customers. All security
transactions are cleared through Pershing, a subsidiary of The Bank of New York Mellon Corporation

who is a member of the New York Stock Exchange (NYSE).The Company's revenue from the

services it provides may be affected by securities market conditions.

b. Cash & Cash Equivalents- For purposes of reporting cash flows, the Company considers all highly
liquid investments with a maturity of three months or less when purchased to be cash equivalents.

Cash equivalents consist of demand deposit accounts with banks and clearing accounts with
Pershing. The Company maintains $58,700 on deposit with Pershing which is segregated to meet

clearing requirements.

c. Use of Estimates- The preparation of financial statements in accordance with GAAP requires

management to make estimates and assumptions. Those estimates and assumptions affect certain
reported amounts and disclosures.Estimates affect the reported amounts of revenues and expenses

during the period. Accordingly, actual results could vary from those estimates.

d. Accounts Receivable- Customers' security transactions and resulting commissions are recorded
on a trade date basis. Commissions receivable consists of commissions from unsettled trades at

year end. Commissions receivable are stated at the amount of subsequent collections on the
settlement date, as a result management believes commissions are fully collectible;-and therefore,

no allowance for bad debts is required.

e. Property, Plant, Equipment and Depreciation- Property and equipment are stated at cost.

Depreciation is computed using primarily the straight-line method and is based on estimated useful
lives of five to seven years.

f. Income Taxes- Income taxes are provided for the tax effects of the transactions reported in the

financial statements and consist of taxes currently due plus deferred taxes related primarily to the
net operating losscarry-forwards and the differences between the tax and financial reporting basis

for certain assets.The resulting deferred tax assets and liabilities represent the future tax return
consequencesof those differences, which will either be taxable or deductible when the assets and
liabilities are recovered or settied. A valuation allowance is also recorded for deferred tax assets

when it is more likely than not that some or all of the deferred tax asset may not be realized.

The Company also assessesthe likelihood, based on their technical merit, that tax positions will be
sustained upon examination based on the facts, circumstances and information available at the end

of each period.Thismeasurement of unrecognized tax benefits is adjusted when new information is
available, or when an event occurs that requires a change.

TRUSTFIRST,INC.
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NOTESTO THE FINANCIAL STATEMENTS

FORTHE PERIODENDEDDECEMBER31, 2014

g. Evaluation of Subsequent Events- Management has evaluated subsequent events through
February 25, 2014, which is the date the financial statements were available to be issued

NOTE 2: CONCENTRATIONSOFCREDITRISK

Financial instruments which subject the Company to concentrations of credit risk consist principally

of cash and cash equivalents. The Company periodically has cash deposited in financial institutions

in excess of Federal Deposit Corporation (FDIC) iimits. The Company also maintains several accounts

insured by SIPC up to $250,000.There were no uninsured bank balances as of December 31, 2014.

NOTE3: LEASECOMMITMENTS

The Company entered into a lease agreement, which commenced May 1,2010, for office space

expiring December 31, 2014 with a monthly base rent of $4,984.The Company subleases a portion

of its office space to a related party. Net rental expense under office space leasestotaled $59,877 in
2014.

Future minimum rental payments under non-cancellable operating leases with remaining terms in

excess of one year as of December 31, 2014 is $19,935.

NOTE 4: NETCAPITAL REO.UIREMENT

The Company, as a registered broker and dealer in securities, is subject to the Uniform Net Capital

Rule (Rule 15c3-1) of the Securities and Exchange Commission. The Rule requires the maintenance

of minimum net capital and prohibits a broker-dealer from engaging in securities transactions when

its "aggregate indebtedness" exceeds fifteen times its "net capital" as those terms are defined in

the Rule. Minimum net capital for the Company is $5,000; however, the Company cannot distribute

income to its shareholder until the capital is at least 120% of the minimum net capital, or $6,000 as

of December 31, 2014. At December 31, 2014, the Company had excess net capital of $32,094.

In addition, the State of Tennessee Department of Commerce and insurance requires registered

investment advisors-to-maintain $15,000 of net capitaL

NOTE 5: LIABILITIESSUBORDINATEDTOTO CLAIMS OF GENERALCREDITORS

There were no liabilities subordinated to general creditors at December 31, 2014, and there were no

changes in liabilities subordinated to general creditors for the year then ended.
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TRUSTFIRST,INC.
NOTESTO THE FINANCIAL STATEMENTS

FORTHE PERIODENDEDDECEMBER31, 2014

NOTE 6: INCOMETAXES

Deferred tax liabilities have been provided for taxable temporary differences related to accumulated

depreciation. Deferred tax assets have been provided for deductible temporary differences related to

net operating losses and charitable contribution carry-forwards. Deferred taxes consisted of the

following components:

2014

Deferred Tax Asset- Current $ 2,094

Deferred Tax Liability - Current

Net Deferred Tax Asset - Current $ 2,094

Deferred Tax Asset - Long Term $ 39,999

Deferred Tax Liability - Long Term $ (2,737)

Valuation Alowance (39,999)

Net Deferred Tax Liability - Long Term $ (2,737)

A valuation allowance will be provided until it is more likely than not that all deferred tax assets

will be realized. Realization of deferred tax assets is dependent upon whether there will be sufficient

taxable income in particular future years. The Company will continue to evaluate the need for and

the amount of the allowance, based on management's evaluation of current results and events and

their expectations for the future. The valuation allowance decreased $20,056 during 2013. The

Company has recorded a valuation allowance for 100% of the long-term deferred tax assets.

The Company has state and federal net operating loss carry-forwards totaling approximately $88,412

and $25,812, respectively, at December 31, 2014. These carry-forwards are available to offset tax

liabilities on future income through 2032 for federal income taxes and 2027 for state income taxes.

The Company files income tax returns in the U.S.federal and state jurisdictions. With few exceptions,

the Company is no longer subject to examinations by tax authorities for years before 2011. The

Company has not accrued or expensed any amounts for interest or penalties associated with income

taxes for the_y_ear ended December 31, 2014.

NOTE7: RELATEDPARTYTRANSACTIONS

The Company processes certain trades for Trendz Advisors, a company in which the Company's

shareholder owns a majority interest. During the year ended December 31, 2014, the Company

received net commission income of approximately $5,600 from these transactions.

The Company owned a 5% interest in TrustFirst Partners I, LLC,a nonregistered investment company
which was formed in 2010 and owned commercial real estate. T rustFirst, Inc. did not act as custodian

for the LLC.

The Company's shareholder also owns a 7% interest in DG Properties I, LLC,a nonregistered investment

company which was formed in 2011 and owns commercial real estate. TrustFirst, Inc.does not act as
custodian for the LLC.



TRUSTFIRST,INC.
NOTESTO THE FINANCIALSTATEMENTS

FORTHEPERIOD ENDEDDECEMBER31, 2014

The Company's shareholder also owns a 3% interest in Southern Income Properties, LLC, a

nonregistered investment company which was formed in 2011 and owns commercial reai estate.
TrustFirst, Inc.does not act as custodian for the LLC.

The Company's shareholder also owns a 2.4%interest in DG Income Properties ll, LLC,a nonregistered

investment company which was formed in 2012 and owns commercial real estate. TrustFirst, Inc.
does not act as custodian for the LLC.

The Company's shareholder also owns a 10% interest in Tooles Bend Partners, LLC,a nonregistered

investment company which was formed in 2012, but funded in 2013. This LLCowns commercial real

estate. TrustFirst, Inc. does not act as custodian for the LLC.

The Company's shareholder also owns a 4% interest in NCDG Properties, LLC,a nonregistered

investment company which was formed in 2012 but funded in 2013. This LLCowns commercial real
estate. TrustFirst, Inc.does not act as custodian for the LLC.

The Company's shareholder also owns a 8.47% interest in Parson income Properties, LLC, a
nonregistered investment company which was formed in 2014. This LLCowns commercial real estate.

TrustFirst, Inc.does not act as custodian for the LLC.

In 2009, the Company's chief executive officer, individually, purchased outstanding stock in the Company

held by two other parties. These purchases resulted in the chief executive officer becoming 100%owner of
the Company. The Company's chief executive officer, individually, and the two parties also agreed to note

payable arrangements which allow for payments of the purchase price for the stock over time. These

payments are tied to operating revenues of the Company. The Company has not guaranteed the stock
purchase agreements or the notes payable and is not contractually obligated to make payments.

NOTE8: CONTINGENCIES

In the normal course of conducting its business, the Company may be involved in legal proceedings.
Currently, the Company is not involved in any proceedings related to litigation, claims or assessments

against the Lompany or management. De to the natureand scopeof the Company'sbusinesswhich brings
it into regular contact with the general public, a variety of businesses,and multiple governmental entities
which regulate and examine its operations, the Company is inherently subject to the hazards of potential

litigation, claims and assessments.Additionally, the routine examinations performed by the Company's

regulators could result in findings and rule violations which have an adverse effect on the Company.
Currently, management is not aware of any such conditions.
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TRUSTFIRST,INC.
NOTESTO THE FINANCIAL STATEMENTS

FORTHE PERIODENDEDDECEMBER31, 2014

The Company's shareholder also owns a 3% interest in Southern Income Properties, LLC, a

nonregistered investment company which was formed in 2011 and owns commercial real estate.

TrustFirst, Inc. does not act as custodian for the LLC.

The Company's sharehoider also owns a 2.4%interest in DG Income Properties ll, LLC,a nonregistered

investment company which was formed in 2012 and owns commercial real estate. TrustFirst, Inc.
does not act as custodian for the LLC.

The Company's shareholder also owns a 10% interest in Tooles Bend Partners, LLC,a nonregistered

investment company which was formed in 2012, but funded in 2013. This LLC owns commercial real
estate. TrustFirst, Inc.does not act as custodian for the LLC.

The Company's shareholder also owns a 4% interest in NCDG Properties, LLC,a nonregistered

investment company which was formed in 2012 but funded in 2013. This LLCowns commercial real

estate. TrustFirst, Inc. does not act ascustodian for the LLC.

In 2009, the Company's chief executive officer, individually, purchased outstanding stock in the Company
held by two other parties. These purchases resulted in the chief executive officer becoming 100%owner of

the Company.The Company's chief executive officer, individually, and the two parties also agreed to note

payable arrangements which allow for payments of the purchase price for the stock over time. These
payments are tied to operating revenues of the Company. The Company has not guaranteed the stock

purchase agreements or the notes payable and is not contractually obligated to make payments.

NOTE8: CONTINGENCIES

In the normal course of conducting its business, the Company may be involved in legal proceedings.
Currently, the Company is not involved in any proceedings related to litigation, claims or assessments

against the Company or management. Due to the nature and scope of the Company's businesswhich brings
it into regular contact with the general public, a variety of businesses,and multiple governmental entities
which regulate and examine its operations, the Company is inherently subject to the hazards of potential

litigation, claims and assessments.Additionaliy.. the routine examinations performed by the Company's

regulators could result in findings and rule violations which have an adverse effect on the Company.
Currently, management is not aware of any suchconditions.
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CER11FIEDPUBLICACCoUNTANT& BUSINESSCoNSULTANT "NoTJUSTYoURACCoUNTANT,YoURPARTNERSINSUCCESS"
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INDEPENDENTAUDITORS' REPORTON THE SUPPLEMENTARYINFORMATION

The Board of Directors

TRUSTFIRST,INC.
Knoxville, Tennessee

We have audited the financial statements of TRUSTFIRST,INC.as of and for the year ended December 31,

2014, andour report thereon dated February 25, 2015,which expressed an unmodified opinion on those

financiai statements, appears on page 1. Our audit was conducted for the purpose of forming an opinion
on the financial statements as a whole. The supplementary information contained as, required by Rule

17a-5 under the Securities Exchange Act of 1934, is presented for purposes of additional analysis and is

not a required part of the financial statements. Such information is the responsibility of management and
was derived from and relates directly to the underlying accounting and other records used to prepare the

financial statements. The information in has been subjected to the auditing procedures applied in the
audit of the financial statements and certain additional procedures, including comparing and reconciling

such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance with

auditing standards generally accepted in the United States of America. In our opinion, the information is
fairly stated in all material respects in relation to the financial statements asawhole.

SHEDJAMA, INC,
dba-EDWARD OPPERMAN,GPA

LAFAYETTE,INDIANA
FEBRUARY25, 2015
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TRUSTFIRST,INC.

COMPUTATION OF NETCAPITAL REQUIREMENTS

AS OF DECEMBER31, 2014

SCHEDULE I, 11,lil, IV

SCHEDULEI: COMPUTATION OF NET CAPITAL UNDER RULE15c3-1

Total ownership equity from Statemetn of Financial Condition $ 84,059

less nonallowable assets from Statement of Financial Condition (45,691)

Total ownership equity qualified for Net Capital $ 38,368

Haircuts on securities -

Net Capital before haircuts on securities positions $ 38,368

SCHEDULER: COMPUTATION OFAGGREGATEINDEBTEDNESSAND EXCESSCAPITAL UNDER

RULE 15c3-1

Aggregate indebtedness 94,116

Net Capital required based on aggregate indebtedness (6-2/3%) 6,274

COMPUTATION OF BASSIC NET CAPITAL REQUIREMENT

Minimum dollar net capital requirement of reporting broker or dealer 5,000

Excess net capital 32,094

COMPUTATION OF AGGREGATEINDEBTEDNESS

(a) - 10% of total aggregate indebtedness 9,412

(b) - 120% of minimum net capital requirements 6,000

Net Capital less the greater of (a) or (b) 28,956.40

Percentage of Aggregate Indebtedness to Net Capital 245.30%

SCHEDULE Hi: COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT UNDER RULE

se.e-eAarn rarc RM4Tr nLRELATING TO.THE ROSSESSIONOR CONTROLREQUIREMENTS.
UNDER RULE15c3-1

TrustFirst, Inc.is exempt from the computation of deteremination of the reserve

requirements under provisions of Rule 15C3-3 subparagrap (k) (2) (ii)

SCHEDULEIV: MATERIAL INADEQUACIES UNDER RULE17a-5(II

Material Inadequacy None

Corrective Action Takesn or Proposed Not Applicable

At December 31, 2014, there were no material differences between audited net capital,

above, and net capital as reported in the Firm's Part II (unaudited) FOCUSreport. As a

result, no reconciliation has been presented.
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CERTIFIEDPUBLIC ACCOUNTANT& BUSINESSCoNSULTANT "NoTJUSTYoURACCoUNTANT,YouRPARTNERSINSUCCESS"

1901Kossuth Street | Lafayette, IN 47905 | 765-588-4335 e@edwardoppermancpa.com | www.edwardoppermancpa.com

INDEPENDENTAUDITOR'S REPORTON INTERNALCONTROLUNDERSECRULE17A-5(g)(1)

The Board of Directors

TRUSTFIRST,INC.
Knoxviile, Tennessee

In planning and performing our audit of the financial statements of TRUSTFIRST,INC.as of and for the year ended
December 31, 2014, in accordance with auditing standards generally accepted in the United States of America, we
considered TRUSTFIRST,INC..'sinternal control over financial reporting (internal control) as a basis for designing our

audit procedures for the purpose of expressing our opinion on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of TRUSTFIRST,INC.s'internal control. Accordingly, we do not express an
opinion on the effectiveness of TRUSTFIRST,INC.internal control. Also, as required by Rule 17a-5(g)(1) of the
Securities and Exchange Commission (SEC),we have made a study of the practices and procedures followed by

TRUSTFIRST,INC.,including consideration of control activities for safeguarding securities. This study included tests
of such practices and procedures that we considered relevant to the objectives stated in Rule 17a-5(g) in making the

periodic computations of aggregate indebtedness (or aggregate debits) and net capital under Rule 17a-3(a)(11) and
for determining compiiance with the provisions of Ruie 15c3-3. BecauseTRUSTFIRST,INC.does not carry securities

accounts for customers or perform custodial functions relating to customer securities, we did not review the

practices and procedures followed by the Company in any of the following:

• Making quarterly securities examinations, counts, verifications, and comparisons and recordation of

differences required by Rule 17a-13.

• Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
Regulation T of the Board of Governors of the Federal Reserve System.

The management of TRUSTFIRST,INC. is responsible for establishing and maintaining internal control and the

practices and procedures referred to in the preceding paragraph. In fulfilling this responsibility, estimates and

judgments by management are required to assess the expected benefits and related costs of controls and of the
practices and procedures referred to in the preceding paragraph and to assess whether those practices and

- proeedures-ean-be-expeeted to aehieve the SEG'spreviously mentioned objectives. Two of the objectives of internal-

control and the practices and procedures are to provide management with reasonable but not absolute assurance

that assets for which the Company has responsibility are safeguarded against loss from unauthorized use or
disposition and that transactions are executed in accordance with management's authorization and recorded

properly to permit the preparation of financial statements in conformity with generally accepted accounting
principles. Rule 17a-5(g) lists additional objectives of the practices and procedures listed in the preceding paragraph.

Because of inherent limitations in internai control and the practices and procedures referred to above, error or fraud

may occur and not be detected. Also, projection of any evaluation of them to future periods is subject to the risk
that they may become inadequate because of changes in conditions or that the effectiveness of their design and

operation may deteriorate.

A deficiency in internal control exists when the design or operation of a control does not allow management or

employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis.A significant deficiency is a deficiency, or a combination of deficiencies, in internal

control that is less severe than a material weakness, yet important enough to merit attention by those charged with
governance.

(CONTINUED)



A material weakness is a deficiency, or a combination of .deficiencies, in internal control, such that there is a

reasonable possibility that a material misstatement of the entity's financial statements will not be prevented, or
detected and corrected, on a timely basis.

Our consideration of internal control was for the limited purpose described in the first and second paragraphs and
would not necessarily identify all deficiencies in internal control that might be material weaknesses. We did not

identify any deficiencies in internal control and controi activities for safeguarding securities that we consider to be
material weaknesses, as defined previously.

We understand that practices and procedures that accomplish the objectives referred to in the second paragraph of
this report are considered by the SECto be adequate for its purposes in accordance with the Securities ExchangeAct

of 1934 and related regulations, and that practices and procedures that do not accomplish such objectives in all
material respects indicate a material inadequacy for such purposes. Based on this understanding and on our study,

we believe that TRUSTFIRST,INC.'spractices and procedures, as described in the second paragraph of this report,

were adequate asof the date of this report, to meet the SEC'sobjectives.

This report is intended solely for the information and use of the Board of Directors, management, the SEC,and other
regulatory agencies that rely on Rule 17a-S(g) under the Securities Exchange Act of 1934 in their regulation of

registered brokers and dealers, and is not intended to be and should not be used by anyone other than these
specified parties.

SHEDJAMA, INC.
dba EDWARDOPPERMAN,CPA

LAFAYETTE,INDIANA
FEBRUARY25, 2015

14|P a g e f H E a ( C O Al P a N y i N G N O 1 L 3 [ n i N 1 F G R A t P A R I E ? N 0 i i Fa A 6 C I a



CERTIFIEDPUBUCACCOUNTANT& BUSINESSCONSULTANT "NOTJUSTYOURACCOUNTANT,YOURPARTNERSINSUCCESS"

1901KossuthStreet| Lafayette,lN47905I 765-588-4335 e@edwardoppermancpa.com| www.edwardeppermancpa.com

The Board of Directors

TRUSTFIRST,INC.
Knoxville, Tennessee

Reference: Reconciliation between the audited computation of net capital and the broker dealer's

unaudited net capital computation as reported on the December 31, 2014 Part 11A filing.

Conclusion: There were no material differences between the audited and unaudited net capital

computation.

SHEDJAl A, INC

dba EDWARD OPPERMAN,CPA
LAFAYETTE,INDIANA

FEBRUARY2S,2015



0CERTIFIEDPUBUCACCOUNTANT& BUSINESSCONSULTANT "NOTIUSTYOURACCOUNTANT,YOURPARTNERSINSUCCESS"

1901KossuthStreet | Lafayette,1N4790sI 765-588-4335 e@edwardeppermancpa.com| www.edwardoppermancpa.com

independent Accountants' Report on Applying Agreed-Upon Procedures Related to an Entity's SIPCAssessment
Reconciliation

The Board of Directors

TRUSTFIRST,INC.
Knoxville, Tennessee

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934, we have performed the procedures

enumerated below with respect to the accompanying Schedule of Assessment and Payments [Transitional
Assessment Reconciliation (Form SIPC-7)] to the Securities Investor Protection Corporation (SIPC)for the period from

January 1, 2014 to December 31, 2014, which were agreed to by TRUSTFIRST,INC.and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc., and SIPC,solely to assist you and the other specified

parties in evaluating TRUSTFIRST,INC's compliance with the applicable instructions of the Transitional Assessment
Reconciliation (Form SIPC-7).TRUSTFIRST,INC.'smanagement is responsible for TRUSTFIRST,INC.'scompliance with

those requirements. This agreed-upon procedures engagement was conducted in accordance with attestation

standards established by the American Institute of Certified Public Accountants. The sufficiency of these procedures

is solely the responsibility of those parties specified in this report.,Consequently, we make no representation
regarding the sufficiency of the procedures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows:

1.Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2.Compared the Total Revenue amounts of the audited Form X-17A-5 for the year ended December 31, 2014 as
applicable, with the amounts reported in Form SIPC-7 for the year ended December 31, 2014, noting no differences;

3.Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting no
differences;

4.Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related schedules and
working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7T on which it

was originally computed noting no differences.

(Continued)
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We were not engaged to, and did not conduct an examination, the objective of which would be the expression of an

opinion on compliance. Accordingly, we do not express such an opinion. Had we performed additional procedures,
other matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

SHEDJAMA,INC

dba EDWARD OPPERMAN,CPA

LAFAYETTE,INDIANA
FEBRUARY25, 2015
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0CERTIFIEDPUBUCACCOUNTANT& BUSINESSCONSULTANT "NOTJUSTYOURACCOUNTANT,YOURPARTNERSIN SUCCESS"

1901KossuthStreet | Lafayette,IN47905| 765-588-4335 e@edwardoppermancpa.com | www.edwardoppermancpa.com

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTING FIRM

The Board of Directors

TRUSTFIRST,INC.
Knoxville, Tennessee

We have reviewed management's statements, included in the accompanying EXEMPTION REPORT,in which (1)

TRUSTFIRST,INC.identified the following provisions of 17 C.F.R.§15c3-3(k) under which TRUSTFIRST,INC.,claimed
an exemption from 17 C.F.R.§240.15c3-3: (k) (2) (i) (the "exemption provisions") and (2)TRUSTFIRST,INC.,stated

that TRUSTFIRST,INC.,met the identified exemption provisions throughout the most recent fiscal year without
exception. TRUSTFIRST,INC.'smanagement is responsible for compliance with the exemption provisions and its
statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

TRUSTFIRST,INC.'s compliance with the exemption provisions. A review is substantially less in scope than an

examination, the objective of which is the expression of an opinion on management's statements. Accordingly, we
do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's

statements referred to above for them to be fairly stated, in all material respects, based on the provisions set forth

in paragraph (k) (1) of Ruie 15c3-3 under the Securities Exchange Act of 1934.

SHEDJAMA, INC

dba-EDWARD-ORP-ERMAN, CRA
LAFAYETTE,INDIANA

FEBRUARY25, 2015
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SECURITIES INVESTOR PROTECTION CORPORATION
SWC4 P.O. Box 92185 Washington,D.C.20090-2185 SPC4

202-371-8300

(33-REV 7/10) GeneralAssessmentReconciliati0ll (33-REV 7/10)

For the fiscal year ended 12/31/2014
(Read carefully the instructions in your WorkingCopy before cornpletingthis Form)

TO BE FILED BY ALL SIPC MEMBERSWITH FISCAL YEARENDINGS

1. Nameof Member, address, Designated Examining Authority, 1934 Act registration no.and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

| Note: if any of the information shown on the
18*18*********2421*********************M!XEDAADC220 l mailing label requirescorrection, pleasee-mail
048509 FINRA DEC any corrections to form@sipc.org and so
TRUSTFIRST indicate on the form filed.
265 BROOKVIEWCENTRE WAYSTE 504
KNOXVILLETN37919-4066 Nameand telephone number of personto

contact respecting this form.

2. A. GeneralAssessment (item 2e from page 2) $ ÎÛ9 $

B. Lesspayment madewith SIPC-6 filed (exclude interest) ( TSS )

7/05/ N
Date Paid

C. Less prior overpayment applied ( C) )

D. Assessment balance due or (overpayment) 8 0 I
E. Interest computed on late payment (see instruction E) for______days at 20% per annum O

F. Total assessment balance and interest due (or overpayment carried forward) $ ÎÔÈ
G. PAID WiTH THIS FORM:

Check enclosed, payable to SIPC
Total (must be same as F above) $ 90

H. Overpayment carried forward $( Ö )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, correct LC-

and complete. ameof orpor io , Partpfrshio or otherorganization)

(Auth rized signature)

Dated the À¶ day of Februn-, , 20E. T<esaleak
(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

- Dates:
Postmarked Received Reviewed

::a Calculations Documentation Forward Copy

a Exceptions:

ce Disposition of exceptions:
1



' DETERMINATION OF "SIPC NET OPERATINGREVENUES"
ANDGENERALASSESSMENT

Amountsfor the fiscal period
beginning 1/1/2014
and ending 12/31/2014

Eliminate cents

TONtalrevenue(FOCUSLine12/Part IIA Line 9, Code4030) $ i;

. Additions:

(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries)and
predecessorsnot included above.

(2) Net loss from principal transactions in securities in trading accounts.

(3) Net lossfrom principal transactions in commodities in trading accounts.

(4) Interest and dividend expensededucted in determining item 23.

(5) Netlossfrom managementof or participation in the underwriting or distribution of securities.

(6) Expensesother than advertising, printing, registration fees and legal fees deducted in determiningnet
profit from managementof or participation in underwriting or distribution of securities.

(7) Net lossfromsecurities in investmentaccounts.

Total additions

Deductions:

(1) Revenuesfrom the distribution of sharesof a registered openendinvestment companyorunit
investment trust, fromthe sale of variable annuities, from the business of insurance,from investment
advisory services rendered to registered investment companiesor insurance companyseparate
accounts,and from transactions in security futures products. 370

(2) Revenuesfromcommodity transactions.

(3) Commissions,floor brokerageand clearance paid to other SIPC membersin connectionwith
securities transactions. Ô

(4) Reimbursementsfor postage in connection with proxy solicitation.

(5) Net gain from securities in investmentaccounts.

(6) 100%of commissionsand markupsearned fromtransactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptancesor commercialpaper that maturenine monthsor less
from issuance date. Ô

(7) Direct expensesof printing advertising and legal fees incurred in connectionwith otherrevenue
relatedto the securitiesbusiness (revenue defined by Section 16(9)(L} of thehAct)

(8) Other revenue not related either directly or indirectly to the securities business.
(See InstructionC):

TovAe. Flammenk N L \b3
(Deductionsin excessof $100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUSLine 22/PARTilA Line 13,
Code4075 plus line 2b(4) above)but not in excess
of total interest and dividend income. $ 396

(ii) 40%of margin interest earnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $ M E
Enter the greater of line (i) or (ii) M5
Total deductions

SIPC Net Operating Revenues $ -el 3/ o

General Assessment@.0025 $ |, 6
(to page 1, line 2.A.)

2



TrustFirst Incorporated
265 Brookview Centre Way, Suite 504
Knoxville, TN 37919
865-583-7390

888-583-7390 (toll)
865-583-7398 (fax)
www.trustfirst.com

TrustFirst
February 25, 2015

EXEMPTION STATEMENT REGARDING RULE15c3-3

TrustFirst, Inc. (CRD# 39057, SEC# 8-48509) is a $5,000 minimum net capital non-carry, non-clearing broker/dealer

and is exempt from reserve requirement, with exemptions, according to Rule 15c3-3 (k) (2) (ii) "All customer

transactions cleared through another broker-dealer on a fully disclosed basis".

TrustFirst, Inc., used Pershing, LLCas the clearing firm, throughout the year without exception.

TrustFirst, Inc., has met this exemption provision throughout the year ended December 31, 2014 without
exception.

To the best of my knowledge TrustFirst, Inc. has followed all the rules and regulation of Rule 15c3-3 throughout
the year ended December 31, 2014.

Sincerel ,

Donald O.Taylor
President

MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY (FINRA) / SIPC


