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OATH OR AFFIRMATION

I, Bruce H Bruinsma , swear(or affirm) that, to the best of

my knowledge and belief the accompanyingfinancial statement and supporting schedulespertaining to the firm of

EnvoySecuritiesLLC , as

of December31 ,20 14 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely asthat of acustomer, except as follows:

KIRSTEND SAMUEL SignatureNotary Public

Stateof Colorado CEOICCO
Title

Notary Public

This report **contains (check all applicable boxes):
E (a) Facing Page.
N (b) Statement of Financial Condition.
B (c) Statement of Income (Loss).
O (d) Statement of Changesin Financial Condition.

O (e) Statement of Changesin Stockholders' Equity or Partners' or Sole Proprietors' Capital.
O (f) Statement of Changesin Liabilities Subordinated to Claims of Creditors.
E (g) Computation of Net Capital.
E (h) Computation for Determination of ReserveRequirements Pursuant to Rule 15c3-3.
O (i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.
E (j) A Reconciliation, including appropriateexplanation ofthe Computation of Net Capital Under Rule 15c3-1and the

Computation for Determination of the Reserve RequirementsUnder Exhibit A of Rule 15c3-3.
O (k) A Reconciliation between the audited andunaudited Statements of Financial Condition with respectto methodsof

consolidation.
2 (1) An Oath or Affirmation.
O (m) A copy of the SIPC Supplemental Report.
O (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of coqfidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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K H O
PATEL

REPORTOF INDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRM

TotheMember

EnvoySecurities,LLC
ColoradoSprings,CO

We haveauditedthe accompanyingstatementsof financialconditionof EnvoySecurities,LLC(a New
HampshireLimitedLiabilityCorporation)asof December31,2014and2013,andtherelatedstatementsof
operations,changesinmember'sequity,andcashflowsfor theyearsthenendedthatarefiledpursuantto
Rule17a-5undertheSecuritiesExchangeActof 1934.

Management'sresponsibilityfor the financial statement

Managementis responsiblefor the preparationand fair presentationof these financialstatementsin
accordancewithaccountingprinciplesgenerallyacceptedinthe UnitedStatesof America,thisincludesthe
design,implementation,andmaintenanceofinternalcontrolrelevanttothepreparationandfairpresentationof
thefinancialstatementthatisfreefrommaterialmisstatement,whetherduetofraudorerror.

Auditors' responsibility

Ourresponsibilityistoexpressanopiniononthefinancialstatementsbasedonouraudits.Weconductedour
auditsin accordancewithauditingstandardsgenerallyacceptedin the UnitedStatesof America.Those
standardsrequirethat weplanandperformthe auditsto obtainreasonableassuranceaboutwhetherthe
financialstatementisfreefrommaterialmisstatement.

An auditinvolvesperformingprocedurestoobtainauditevidenceabouttheamountsanddisclosuresin the
financialstatement.Theproceduresselecteddependontheauditor'sjudgment,includingtheassessmentof
therisksofmaterialmisstatementofthefinancialstatement,whetherduetofraudorerror.Inmakingthoserisk
assessments,theauditorconsidersinternalcontrolrelevanttotheentity'spreparationandfairpresentationof
thefinancialstatementinorderto designauditproceduresthatareappropriateinthecircumstances,butnot
for thepurposeof expressinganopinionontheeffectivenessoftheentity'sinternalcontrol.Accordingly,we
expressnosuchopinion.An auditalsoincludesevaluatingtheappropriatenessof accountingpoliciesused
andthereasonablenessof significantaccountingestimatesmadebymanagement,aswellasevaluatingthe
overallpresentationof thefinancialstatement.

Webelievethattheauditevidencewehaveobtainedis sufficientandappropriateto providea basisforour
auditopinion.

(Continued)



Opinion

In ouropinion,thefinancialstatementsreferredto aboutpresentfairly,inall materialrespectsthefinancial
positionof EnvoySecurities,LLCas of December31, 2014and 2013,and the resultsof its operations,
changesinmember'sequity,andcashflowsfortheyearsthenendedinconformitywithaccountingprinciples
generallyacceptedin theUnitedStatesof America.

Reporton supplementaryinformation

Ourauditsof thefinancialstatementwereconductedfor the purposesof formingan opinionon the basic
financialstatementstakenas a whole.Theinformationcontainedin schedules1 and 2 is presentedfor
purposesof additionalanalysisandisnotrequiredpartofthebasicfinancialstatements,butissupplementary
informationrequiredby Rule17a-5underthe SecuritiesExchangeActof 1934.Suchinformationhasbeen
subjecttotheauditproceduresappliedintheauditofthebasicfinancialstatementsand,inouropinion,isfairly
statedinall materialrespectin relationof thebasicfinancialstatementstakenasa whole.

KHO&PATEL

SanDimas,California
February24,2015

A PROFESSIONAL CORPORATION • CERTIFIED PUBLIC ACCOUNTANTS • MANAGEMENT CONSULTANTS

v: 909.971 1000 m f: 909.971.1001 • WWW.KHOPATEL.COM

160 E. ARROW HIGHWAY • SAN DIMAS, CA • 91773-3336



ENVOYSECURITIES,LLC
STATEMENTOF FINANCIALCONDITION

DECEMBER31,2014AND2013

ASSETS

2014 2013
ASSETS

Cash $ 94,554 $ 37,454
Duefromaffiliates 5,918 500
Prepaidexpenses 2,790 3,191

Totalcurrentassets 103,262 41,145

Deferredtaxasset 14,120 22,137

Totalassets $ 117,382 $ 63,282

LIABILITIESANDMEMBER'SEQUITY

LIABILITIES

Accountspayable $ 5,600 $ 9,785
Dueto affiliates - 1,050
Federalincometaxpayable 6,973 -

State/localincometaxpayable 2,195 -

Totalliabilities 14,768 10,835

MEMBER'SEQUITY 102,614 52,447

Totalliabilitiesandmember'sequity $ 117,382 $ 63,282

Seeindependentauditors'reportandaccompanyingnotestofinancialstatements
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ENVOYSECURITIES,LLC
STATEMENTOFOPERATIONS

FORTHEYEARSENDEDDECEMBER31,2014AND2013

2014 2013
REVENUE

Advisoryfeeandcommissionrevenue $ 336,738 $ 426,672

EXPENSES

Brokerdealerconsulting 30,214 37,129
Contractedservices 112,700 211,706
Legalandprofessionalfees 13,000 13,575
Consultingandmanagementfee 90,235 140,938
Licenseandpermits 10,879 8,637
Insurance- errors&omissions 11,554 -

Otheroperatingexpenses 804 735

Totaloperatingexpense 269,386 412,720

Operatingprofit 67,352 13,952

OTHER EXPENSES -

Provisionfor incometaxes (17,185) (5,390)

NETPROFIT $ 50,167 $ 8,562

Seeindependentauditors'reportandaccompanyingnotestofinancialstatements
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ENVOYSECURITIES,LLC
STATEMENTOFCHANGESINMEMBER'SEQUITY

FORTHEYEARSENDEDDECEMBER31,2014AND2013

2014 2013

MEMBER'SEQUITY,BEGINNINGOFYEAR $ 52,447 $ 43,885

Netprofit 50,167 8,562

MEMBER'SEQUITY,ENDOFYEAR $ 102,614 $ 52,447

Seeindependentauditors'reportandaccompanyingnotesto financialstatements
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ENVOYSECURITIES,LLC
STATEMENTOFCASHFLOWS

FORTHEYEARSENDEDDECEMBER31,2014AND2013

2014 2013
CASHFLOWSFROMOPERATINGACTIVITIES

Netprofit $ 50,167 $ 8,562
Deferredtaxexpense(income) 17,185 5,390
Changesinoperatingassetsandliabilities,source(use)of cash:

Duefromaffiliates (5,418) 190

Prepaidexpenses 401 (2,949)
Accountspayable (4,185) 7,436
Duetoaffiliates (1,050) 1,050

NETCASHPROVIDEDBYOPERATINGACTIVITIES 57,100 19,679

NETINCREASEINCASH 57,100 19,679

CASH,BEGINNINGOFYEAR 37,454 17,775

CASH,ENDOFYEAR $ 94,554 $ 37,454

Seeindependentauditors'reportandaccompanyingnotestofinancialstatements
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ENVOYSECURITIES,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2014and2013

Note1 - Organizationand Natureof Business

EnvoySecurities,LLC("Company")formallyknownasSoundCapitalManagement,LLCwasorganizedasa
NewHampshireLimitedLiabilityCompanyonJanuary1,2003.OnApril19,2011,anamendmentwasfiledto
thecertificateofformationwiththestateofNewHampshire.ThisfilingchangedthenameoftheCompanyfrom
SoundCapitalManagement,LLCto EnvoySecurities,LLC.

TheCompanywasestablishedto providefinancialconsulting,brokerageandmanagementservicesasan
introducingbroker,whichacceptsorders,but electsto clear the ordersthrougha clearingbroker.The
Companyperformstraditionalretailbrokeragefor itsclientswhoeachhaveindividualaccountsdepositedwith
theclearingbroker.TheCompanydoesnotmaintaincustodyofitsclients'assets.TheCompanywasgranted
a licenseasa broker/dealerbyFINRAduring2005.

Nolimitedmember,in itscapacityasa limitedmember,shallbeliableforthedebts,liabilities,contractsorany
otherobligationofthe Company,excepttotheextentoftheircapitalcontribution,andnolimitedmembershall
berequiredto loanorotherwiseadvancefundsto theCompany.

OnJune16,2011,JamesMcCarthy,thesolememberof theCompanysoldhismembershipinterestin the
companytoTMXEnterprises,Inc.,a ColoradoCorporation.Asa result,theCompanymoveditsofficesto
ColoradoSprings,Colorado.

The Companymaintainsa ServicesAgreementwithChristianRetirementMinistries("CRM"),a California
religiousnonprofitcorporation.Underthetermsof thisagreement,CRMprovidestheCompanywithcertain
servicesusingregisteredrepresentatives.

The Companymaintainsa ManagementServicesagreementwithAstuteManagement,LLC("Astute"),a
ColoradoLimitedLiabilityCompany.Underthetermsof thisagreement,AstuteprovidestheCompanywith
day-to-day managementand operationservices,includingthe functionsof the ChiefExecutiveOfficer,
SecretaryandTreasurerwhodirectandoverseealloperationsof the Companyandthe functionsof the
PresidentandChiefComplianceOfficerwhomanagethe day-to-dayoperationoftheCompany.

TheCompanydoesnothaveanyemployeesandthereforedoesnot bearanyemployee-relatedcosts.

Note2 - Summaryof SignificantAccounting Policies

Thefollowingis a summaryof significantaccountingpoliciesfollowedin the preparationof the financial
statements.Thepoliciesconformto generallyacceptedaccountingprinciples.

7



ENVOYSECURITIES,LLC
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014and2013

Note2· Summaryof SignificantAccountinqPolicies(continued)

Cashand CashEquivalents

TheLLCconsiderscashinthebankandallotherhighlyliquidinvestmentswithanoriginalmaturityoflessthan
threemonthsto becashandcashequivalentsfor the purposesof thestatementof cashflows.

Allowancefor DoubtfulAccounts

The allowancefor doubtfulaccountsrepresentsan estimateby the Company'smanagementof specific
accountsdeemeduncollectible.

Propertyand Equipment

Propertyandequipmentarerecordedatcost.Expendituresforadditions,majorrenewalsandbettermentsare
capitalizedandexpendituresforrepairsarechargedto expenseasincurred.Whenassetsaresoldorretired,
theircostsand relatedaccumulationdepreciationare removedfromthe accounts,withanygainor loss
includedinnetincome.

Depreciableassetsarereviewedfor impairmentwhenevereventsorchangesincircumstancesindicatethat
thecarryingamountmaynotberecoverablebasedonprojectedundiscountedcashflowsassociatedwiththe
assets.A lossisrecognizedforthedifferencebetweenthefairvalueandthecarryingamountoftheasset.Fair
valueisdeterminedbasedupona marketquote,if available,or is basedonvaluationtechniques.

Depreciationiscomputedbythestraight-linemethodovertheestimatedliveswhicharegenerallyasfollows:

Equipment 5 years
Fumiture 5 years
StructuresandFixtures/Leaseholds 10yearsorremaininglifeof thelease

includedinthestatementofincomeareprovisionsfordepreciationfortheyearendedDecember31,2014and
2013in theamountof $0and$0,respectively.

RevenueRecognition

Revenueisrecognizedwhenservicesareperformed.Commissionsonbrokeragetransactionsandonannuity
contractsarerecognizedwhentherelatedtransactionsaresettled.

8



ENVOYSECURITIES,LLC
NOTESTO FINANCIALSTATEMENTS

DECEMBER31,2014and2013

Note2 -Summaryof SignificantAccountinq Policies(concluded)

FairValueof FinancialInstruments

Financialinstrumentsconsistof cashandcashequivalents,accountsreceivableandaccountspayable.The
carryingamountofallsignificantfinancialinstrumentsapproximatesfairvaluedueeitherto lengthofmaturity
or theexistenceof variableinterestratesthatapproximateprevailingmarketratesandthecreditriskof the
Company.

IncomeTaxes

TheCompanywasorganizedasa NewHampshirelimitedliabilitycompany.TheCompanymadeanelection
to betaxedasa corporationfor incometaxpurposeseffectivelyonJanuary1,2004.

NewHampshirelawrecognizeslimitedliabilitycompanies.Limitedliabilitycompaniesareincludedin the
definitionof "businessorganizations"thataresubjectto theNewHampshirebusinessprofitstaxat 8.5%.

OnJune16,2011,theCompanywasacquiredbyTMXEnterprises,Inc. Asa result,the Companymoved
itsofficesto ColoradoSprings,Coloradoandis subjecttoColoradocorporateincometaxrateat4.63%.

Useof EstimatesandAssumptions

Thepreparationof financialstatementsinconformitywithgenerallyacceptedaccountingprinciplesrequires
managementto makeestimatesand assumptionsthat affectcertainreportedamountsanddisclosures.
Accordingly,actualresultscoulddifferfromthoseestimates.

Reclassifications

Certainreclassificationshavebeenmadeto prioryearamountsto conformto thecurrentyearpresentation.

SubsequentEvents

TheCompanyhasevaluatedsubsequenteventsforpotentialrecognitionand/ordisclosurethroughFebruary
24,2015,thedatethefinancialstatementswereissued.

9



ENVOYSECURITIES,LLC
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014and 2013

Note3 - NetCapitalRequirements

TheCompanyissubjectto theSecuritiesandExchangeCommissionUniformNetCapitalRule(SECRule
15c3-1),whichrequiresthattheymaintainaminimumnetcapitalequaltothegreaterof $5,000orsixandtwo-
thirdspercentof aggregateindebtedness.Italsoprovidesthatequitycapitalmaynotbewithdrawnorcash
dividendspaidifthe resultingnetcapitalratiowouldexceedtentoone.At December31,2014and2013the
Companyhadnetcapital,asdefined,of $79,786and$26,619,respectively,thatexceededitsrequirednet
capitalof $5,000.At December31,2014and 2013,the Company'sratioof aggregateindebtednessto net
capitalwas0.19to 1and0.41to 1, respectively.

Note4 - CommitmentsandContingencies

ServiceAgreements

TheCompanymaintainsa ServicesAgreementwithChristianRetirementMinistries,a Californianonprofit
corporation.Underthetermsof thisagreement,ChristianRetirementMinistriesprovidestheCompanywith
certainservicesusingregisteredrepresentatives.

Includedinthestatementof incomearefeespaidtoChristianRetirementMinistriesunderthisagreementfor
theyearsendedDecember31,2014and2013,in theamountof $112,700and$211,706respectively.

ManagementServiceAgreement- RelatedParty

TheCompanymaintainsa ManagementServicesagreementwithAstuteManagement,LLC,a Colorado
LimitedLiabilityCompany.Underthe termsof this agreement,AstuteManagement,LLCprovidesthe
Companywithday-to-daymanagementandoperationservices.

Includedinthestatementof incomeareconsultingandmanagementfeespaidto AstuteManagement,LLC
underthisagreementfor theyearsendedDecember31, 2014and 2013,in the amountof $90,235and
$140,938respectively.

TheCompanyagreesto paythereasonableout-of-pocketcostsandexpensesofitsserviceprovidersincurred
inconnectionwithitsdutiesundertherespectiveagreementsandto indemnifyitsserviceprovidersforany
losses,claims,damages,liabilitiesand relatedexpensesetc., which may ariseout of the respective
agreementsunlesstheyresultfromtheserviceprovider'sbadfaith,grossnegligence,fraudulentactionsor
willfulmisconduct.The indemnity,whichis providedsolelyby the Company,survivesterminationof the
respectiveagreements.TheCompanyhasnothadanypriorclaimsor lossespursuantto thesecontractsand
expectsthe riskof lossto beremote.

10



ENVOYSECURITIES,LLC
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014and 2013

Note5.Provisionfor incomeTaxes

Thecomponentsof provisionfor incometaxesare:

Incometaxes payablecurrently

Federal $ (6,973)
State (2,195)

Totalincometaxesreceivable(payable)currently (9,168)

Deferredincometax

Federal

Deferredtaxasset- December31,2014 $ 12,700
Deferredtaxasset- December31,2013 19,794

$ (7,094)

State

Deferredtaxasset- December31,2014 $ 1,420
Deferredtaxasset- December31,2013 2,343

(923)

Totaldeferredtaxexpense (8,017)

Provisionfor incometaxes $ (17.185)

ThetotaldeferredtaxassetatDecember31,2014is$14,120thecomponentsofwhichwithregardto
the currentandlong-termportionsbeing:

Deferredtaxasset- current $ -

Deferredtaxasset- longterm 14,120

$ 14,120

TheCompany'seffectiveincometax rateis lowerthanwhatwouldbeexpectedif the statutoryratewere
appliedto incomefromcontinuingoperationsprimarilybecauseofexpensesdeductiblefor taxpurposesnot
deductibleforfinancialreportingpurposes.

11



ENVOYSECURITIES,LLC
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014 and 2013

Note5 - Provisionfor incomeTaxes(concluded)

Deferredincometax (concluded)

Generally,temporarydifferencesgivingrisetodeferredtaxassetsconsistofdepreciationoramortizationfortax
purposesoverthe amountfor financialreportingpurposes,timingof franchisetaxdeduction,netoperating
lossescarriedforwards,andotheraccrualsreporteddifferentlyfor financialreportingandtaxpurposes.

Asof December31,2014,the Companyhasfederalnetoperatinglossof $6,688whichwillexpirein2031.

Uncertaintax positions

The Companyadoptedthe incomestandardrelatedto the recognitionandmeasurementof uncertaintax
positions.TheadoptionofthisstandardhadnofinancialstatementeffectfortheCompany.TheCompanyisno
longersubjecttofederalandNewHampshiretaxexaminationsfortheyearspriortoDecember31,2011and
Coloradostateincometaxexaminationsforthe yearspriorto December31,2010.

Note6 - CashFlow Information

TheCompanyconsidersallshort-terminvestmentswithanoriginalmaturityofsix monthsor lessto becash
equivalents.

Cashpaidfor interestandincometaxesduringtheyearwereasfollows:

Interest $ -

Incometaxes $ -

12



ENVOYSECURITIES,LLC
NOTESTOFINANCIALSTATEMENTS

DECEMBER31,2014 and 2013

Note7 - CertainRelationshipsand RelatedTransactions

Natureof CertainRelationships

TheCompanytransactsbusinesswithanumberof relatedpartieswhichareownedin theirentirety,or inpart,
bymembers,officersandemployeesoftheCompanyasenumeratedbelow:

• AstuteManagement,LLC A managementservicingcompanyoperatedby
officersof theCompany

• TMXEnterprises,Inc. Ownerof 100%membershipinterestinEnvoySecurities,
LLC

• EnvoyTPAandRecordkeeping,Inc. Third-partyadministratorowned100%byTMXEnterprises,
Inc.

• EnvoySecurities,Inc. A corporationowned100%byTMXEnterprises,Inc.

Duefrom/to Affiliates

Followingisa summaryof relatedpartyaccountsreceivable/(payable)at December31:

2014 2013
EnvoyTPAandRecordkeeping,Inc. $ - $ 500
AstuteManagement,LLC $ - $ (1,050)
EnvoySecurities,Inc. $ 5,918 $ -

13
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ENVOYSECURITIES,LLC
SCHEDULE1

COMPUTATIONOFNETCAPITALUNDERRULE15c3-1OFTHE
SECURITIESANDEXCHANGECOMMISSION

FORTHEYEARSENDEDDECEMBER31,2014AND2013

2014 2013
NETCAPITAL

Totalmember'sequity $ 102,614 $ 52,447
Deductmember'sequitynotallowablefornetcapital -

Totalmember'sequityqualifiedfornetcapital 102,614 52,447
Add:

A. Liabilitiessubordinatedto claimsofgeneralcreditorsallowablein
computationof netcapital - -

B.Other(deductions)or allowablecredits - -

Totalcapitalandallowablesubordinatedliabilities 102,614 52,447
Deductionsand/orcharges

A.Non-allowableassets:

Securitiesnotreadilymarketable - -

Exchangememberships - -

Furniture,equipment,andleaseholdimprovements,net - -

Receivablefromaffiliate - -

Otherassets

1.Additionalchargesforcustomer'sandnon-customer's
securitydeposits - -

2.Additionalchargesforcustomer'sandnon-customer's
commodityaccounts - -

B.Agedfails-to-deliver
1.Numberof items- 0 - -

C.Agedshortsecuritydifferences
1.Numberofitems- 0 - -

D.Secureddemandnotedeficiency - -

E.Commodityfuturescontractsandspotcommodities- proprietary
capitalcharges - -

F.Otherdeductionsand/orcharges 22,828 25,828
Netcapitalbeforehaircuts 79,786 26,619
Haircutson securities(pursuanttorule15c3-1(f))

A.Contractualsecuritiescommitments - -

B. Deficitinsecuritiescollateralizingsecureddemandnotes - -

C.Tradingandinvestmentsecurities

Seeindependentauditors'reportandaccompanyingnotestofinancialstatements
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ENVOYSECURITIES,LLC
SCHEDULE1

COMPUTATIONOFNETCAPITALUNDERRULE15c3-1OFTHE
SECURITIESANDEXCHANGECOMMISSION

FORTHEYEARSENDEDDECEMBER31,2014AND2013

2014 2013

1.Bankers'acceptances,certificatesofdeposit,and
commercialpaper $ - $ -

2.U.S.andCanadiangovernmentobligations - -

3.Stateandmunicipalgovernmentobligations - -

4.Corporateobligations - -

5.Stocksandwarrants - -

6.Options - -

7.Othersecurities - -

D.Undueconcentrations - -

E. Other - -

Netcapital $ 79,786 $ 26,619

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementsoffinancialcondition $ - $ -

Short-termbankloans(securedbycustomers'securities) - -

Draftpayables - -

Payableto brokersanddealers - -

Payableto clearingbroker - -

Otheraccountspayableandaccruedexpenses 14,768 10,835
Itemsnotincludedinstatementoffinancialcondition

Marketvalueofsecuritiesborrowedfor whichnoequivalentis paidor
credited - -

Otherunrecordedamounts - -

14,768 10,835
Lessadjustmentbasedonspecialreversebankaccounts - -

Totalaggregateindebtedness $ 14,768 $ 10,835

COMPUTATIONOF BASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%of aggregateindebtedness) $ 985 $ 722

Minimumnetcapitalrequiredof reportingbroker/dealer $ 5,000 $ 5,000

Excessnetcapital $ 74,786 $ 21,619

Seeindependentauditors'reportandaccompanyingnotesto financialstatements
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ENVOYSECURITIES,LLC
SCHEDULE1

COMPUTATIONOF NETCAPITALUNDERRULE15c3-1OFTHE
SECURITIESANDEXCHANGECOMMISSION

FORTHEYEARSENDEDDECEMBER31,2014AND2013

2014 2013

Netcapital $ 79,786 $ 26,619

Netcapitallessgreaterof 10%of aggregateindebtednessor 120%of

minimumnetcapitalrequired $ 73,786 $ 20,619

Percentageof aggregateindebtednessto netcapital 18.51% 40.70%

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

(includedinPart|| offormX-17A-8 asof December31,2014and2013)

TherearenodifferencesbetweentheCompany'scomputationandthenetcapitalabove.

Seeindependentauditors'reportandaccompanyingnotesto financialstatements
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ENVOYSECURITIES,LLC
SCHEDULE2

STATEMENTOFEXEMPTIONFROMRULE15c3-3

DECEMBER31,2014AND2013

TheLLCisexemptfromRule15c3-3undersections(k)(2)(ii).

Seeindependentauditors'reportandaccompanyingnotesto financialstatements
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K H O
PATEL

REPORTOFINDEPENDENTREGISTEREDPUBLICACCOUNTINGFIRMONINTERNALCONTROL
REQUIREDBYSECRULE17a-5(g)(1)

Tothe Member
EnvoySecurities,LLC
ColoradoSprings,CO

Inplanningandperformingourauditof thefinancialstatementsof EnvoySecurities,LLC(theCompany)as
of andfor the yearendedDecember31,2014inaccordancewithauditingstandardsgenerallyacceptedin
the UnitedStatesof America,we consideredthe Company'sinternalcontroloverthe financialreporting
(internalcontrol)asa basisfordesigningourauditingproceduresfor thepurposeof expressingouropinion
on the financialstatements,but not for the purposeof expressingan opinionon the effectivenessof the
Company'sinternalcontrol.Accordingly,we do not expressan opinionon the effectivenessof the
Company'sinternalcontrol.

Alsoasrequiredbyrule17a-5(g)(1)of theSecuritiesExchangeCommission(SEC),we havemadea study
of the practicesand proceduresfollowedby the Companyincludingconsiderationof controlactivitiesfor
safeguardingsecurities.Thisstudy includestest of such practicesand proceduresthat we considered
relevantto the objectivesin rule 17a-5(g) in makingperiodiccomputationsof aggregateindebtedness(or
aggregatesdebits)and netcapitalunderthe rule 17a-3(a)(11)and for determiningcompliancewith the
exceptiveprovisionsof rule15c3-3.Becausethe Companydoesnotcarrysecurities,wedidnot reviewthe
practicesandproceduresfollowedbytheCompanyinanyof thefollowing:

1. Makingquarterlysecuritiesexaminations,counts,verifications,andcomparisonsand recordation
ofdifferencesrequiredbyrule17a-13

2. Complyingwiththerequirementsfor thepromptpaymentforsecuritiesunder Section8 of Federal
ReserveRegulationTof theBoardofGovernorsofthe FederalReserveSystem

The managementof the companyis responsiblefor establishingand maintainingan internalcontrol
structureand the practicesand proceduresreferredto in the precedingparagraph.In fulfillingthis
responsibility,estimatesandjudgmentsbymanagementarerequiredto assesstheexpectedbenefitsand
relatedcostsof controlsandof thepracticesandproceduresreferredto in the precedingparagraphandto
assesswhetherthosepracticesandprocedurescanbeexpectedto achievethe SEC'sabovementioned
objectives.Two of the objectivesof internalcontroland the practicesand proceduresare to provide
managementwith a reasonablebut not absoluteassurancethat assetsfor which the Companyhas
responsibilityaresafeguardedagainstlossfromunauthorizeduseordispositionandthattransactionsare
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executedin accordancewithmanagement'sauthorizationandrecordedproperlyto permitthe preparation
of financialstatementsin conformitywith generallyacceptedaccountingprinciples,Rule17 a-5(g) lists •

additionalobjectivesof thepracticesandprocedureslistedinthe precedingparagraph.
Becauseof the inherentlimitationsin internalcontrolandthe practicesand proceduresreferredto above
errorsor irregularitiesmayoccurandnot be detected.Also,projectionof an evaluationof themto future
periodsissubjectto theriskthattheymaybecomeinadequatebecauseofchangesinconditionsor thatthe
effectivenessof theirdesignandoperationmaydeteriorate.

A deficiencyin internalcontroloverfinancialreportingexistswhenthedesignoroperationofa controldoes
not allow managementor employees,in the normalcourseof performingtheir assignedfunctions,to
preventordetectmisstatementson atimelybasis. A materialweaknessis adeficiency,or combinationof
deficiencies,in internalcontroloverfinancialreporting,suchthat thereis a reasonablepossibilitythat a
materialmisstatementof the company'sannualor interimfinancialstatementswill not be preventedor
detectedon atimelybasis.

Our considerationof internalcontrolwas for the limitedpurposedescribedin the first and second
paragraphsand wouldnot necessarilyidentifyall deficienciesin internalcontrolthat mightbe material
weaknesses.Wedid notidentifyanydeficienciesin internalcontrolandcontrolactivitiesfor safeguarding
securitiesthatweconsiderto bematerialweaknesses,asdefinedabove.

We understandthat practicesand proceduresthat accomplishthe objectivesreferredto in the second
paragraphof this reportareconsideredby the SECto be adequatefor its purposein accordancewiththe
SecuritiesExchangeAct of 1934and relatedregulations,andthat practicesand proceduresthat do not
accomplishsuchobjectivesin all materialrespectsindicatea materialinadequacyfor such purposes.
Basedon thisunderstandingand onour study,we believethatthe Company'spracticesandprocedures,
asdescribedin thesecondparagraphofthisreportareadequateat December31,2014to meetthe SEC's
objectives.

Thisreportis intendedsolelyfor the informationand useof the Member,management,the SEC,FINRA,
and otherregulatoryagenciesthat relyon Rule17(a)-5(g)underthe SecuritiesExchangeActof 1934in
their regulationof registeredbrokersanddealers,and is not intendedto be and shouldnot be usedby
anyoneotherthanthesespecifiedparties.
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